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December 03, 2024 

 

To, 

The Listing Department 

National Stock Exchange of India 

Limited 

Exchange Plaza, Bandra Kurla Complex,  

Bandra (E), Mumbai – 400 051 

Scrip Code: ARSHIYA 

To, 

The Corporate Relationship Department 

BSE Limited 

P. J. Towers, Dalal Street,  

Mumbai - 400 001 

Scrip Code: 506074 

 

Dear Sir/ Madam, 

 

Sub: Final list of the Prospective Resolution Applicants in the matter 

of Arshiya Limited 

 

Dear Sir/Madam, 

 

This is in reference to the Form-G published on 27th September, 2024, 

Addendum the Form-G dated October 14, 2024 and Final list of the 

Prospective Resolution Applicants dated November 14, 2024 in the matter of 

Arshiya Limited wherein the last date for submission of Expression of interest 

was 28th October 2024. 

 

In accordance with Regulation 36A of the Insolvency and Bankruptcy Board 

of India (Insolvency Resolution Process for Corporate Persons) Regulations, 

2016, the Resolution Professional has to provide a final list of the Resolution 

Applicants. 

 

In pursuant to the same, we have received the Expression of Interest from the 

following Final Resolution Applicants- 

 

Note:  

 

• The Resolution Professional has not received any objections to the inclusion 

or exclusion of any PRA whose name appeared in the provisional list dated 

November 4, 2024.  

• The final list of the PRAs under Regulation 36A(12) of the CIRP Regulations 

has been prepared on the basis of the due diligence conducted by the 

Resolution Professional under Regulation 36A(8) read with Regulation 36A(9) 

of the CIRP Regulations and the undertaking provided by the PRAs under 

Section 29A of the Insolvency and Bankruptcy Code, 2016 (“Code”).  
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• In case any ineligibility/disqualification as per the Code, (read with the 

underlying regulations) comes to the knowledge of the Resolution 

Professional at a future date regarding any PRA included in the final list, such 

PRA will stand disqualified, notwithstanding the inclusion of such PRA in the 

final list of PRAs.  

 

Thanking you. 

 

For Arshiya Limited 

(Under Corporate Insolvency Resolution Process) 

 

 

 

Pankaj Mahajan  

Resolution Professional 

IBBI Registration No: IBBI/IPA-001/IP-P00836/2017-2018/11420 

AFA Details: AA1/11420/02/311225/107712 VALID UPTO 31-12-2025  

 

 

PANKAJ 
MAHAJAN

Digitally signed by 
PANKAJ MAHAJAN 
Date: 2024.12.03 
15:09:21 +05'30'



Final List of Prospective Resolution Applicants 
 
Corporate Debtor: Arshiya Limited 
Date: November 14, 2024 
 
The following entities, are included in the final list of eligible prospective resolution applicants 

in terms of Regulation 36A(12) of the IBBI (Insolvency Resolution Process for Corporate 

Persons) Regulations, 2016 (“CIRP Regulations”): 

 

S. No. Prospective Resolution Applicants 

1 Adani Ports and Special Economic Zone Limited 

2 ASA Agrotech Private Limited 

3 Ascendas Panvel FTWZ Private Limited 

4 Athena India Opportunities 

5 Authum Investment & Infrastructure Limited 

6 BLR Logistiks (India) Limited 

7 Capri Global Holdings Private Limited 

8 
Consortium of Bharat Mithalal Nagori, Rishabh Jayantilal Oswal and 
Jayantilal Tarachand Oswal 

9 
Consortium of Pramod Satyanarayan Agrwal, Sharad Purushottamdas 
Bagadia, Vaibhav Purushottam Agrawal 

10 
Consortium of Resurgent Property Ventures Private Limited and Sanjay 
Lodha 

11 Dev land & Housing Private Limited 

12 Dickey Alternative Investment Trust 

13 Fine Estates Private Limited 

14 Finquest Financial Solutions Private Limited 

15 G Sreedar Reddy 

16 Horizon Industrial Parks Private Limited 

17 Ideal Buildtech Private Limited 

18 JSW Infrastructure Limited 

19 JWR Logistics Private Limited 

20 KLJ Resources Limited 

21 Ms Agarwal Foundries Private Limited 

22 Narayani Resources Private Limited 

23 New ERA Fabrics Limited 

24 Nitesh Ramesh Damani 

25 Prakash Asphaltings And Toll Highways (India) Limited 

26 Radha Smelters Private Limited 

27 Rivigo Services Private Limited 

28 Raj Deep Relcon LLP 



29 Shanti G.D. Ispat & Power Private Limited 

30 Sherisha Technologies Private Limited 

31 Square Four Housing & Infrastructure Development Private Limited 

32 The Kutch Salt & Allied Industries Limited 

33 Transindia Real Estate Limited 

34 Viceroy Hotels Limited 

35 Whitespace Alpha - Special Situations Fund 

 

Notes: 

• The Resolution Professional has not received any objections to the inclusion or 
exclusion of any PRA whose name appeared in the provisional list dated 
November 4, 2024.     

• The final list of the PRAs under Regulation 36A(12) of the CIRP Regulations has 
been prepared on the basis of the due diligence conducted by the Resolution 
Professional under Regulation 36A(8) read with Regulation 36A(9) of the CIRP 
Regulations and the undertaking provided by the PRAs under Section 29A of the 
Insolvency and Bankruptcy Code, 2016 (“Code”). 

• In case any ineligibility/disqualification as per the Code, (read with the underlying 
regulations) comes to the knowledge of the Resolution Professional at a future 
date regarding any PRA included in the final list, such PRA will stand disqualified, 
notwithstanding the inclusion of such PRA in the final list of PRAs. 
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