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November 12, 2024 
 
To, 
The Manager     The Manager 
The BSE Limited                                      National Stock Exchange of India Limited 
Listing department   Listing department  
P. J. Tower, Dalal Street,   Exchange Plaza, Bandra Kurla Complex 
Fort, Mumbai 400 001   Bandra (East), Mumbai 400 051 
 
Scrip Code: 530023   NSE Symbol: THEINVEST 
 
Dear Sir/Madam,  
 
Subject – Outcome of the Board meeting  
 
Pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
we would like to disclose the following:  
 

1. Unaudited Financial Results (Consolidated and Standalone) for the quarter and half year ended 
September 30, 2024 duly reviewed and recommended by the Audit Committee and approved by the 
Board of Directors of the Company, at their respective meetings held today i.e. 12th November, 2024.  
 
Unaudited Financial Results (Consolidated and Standalone) for the quarter and half year ended 
September 30, 2024 are enclosed herewith as Annexure I 
 

 
The meeting of the Board of Directors commenced at 04:20 p.m. and concluded at 05:30 p.m. 
 
You are requested to take the above on record and acknowledge receipt. 
 
For The Investment Trust of India Limited 
 
 
 
 
Vidhita Narkar 
Company Secretary and Compliance Officer 
Mem. No.: A33495 
 
Date: 12/11/2024 
Place: - Mumbai  
 
 
Encl: a/a 



[o.\J RAMESH M. SHETH AND ASSOCIATES 
CHARTERED ACCOUNTANTS 

402 I 403, Time Chambers, 4th Floor, S.V. Road, Andheri (West), Mumbai 400 058 
Tel: +91224012 6767 / 4967 6768 M No: 9820297310 email: office@rmsassociates.in 

Independent Auditor's Review Report on the quarterly and year to date unaudited 
consolidated financial results of The Investment Trust of India Limited pursuant to 
Regulation 33 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To The Board of Directors, 
The Investment Trust of India Limited, 
Mumbai. 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 
Results of The Investment Trust of India Limited (hereinafter referred to as "the 
Parent") and its subsidiaries (the Parent and its subsidiaries together referred to as 
"the Group"), and its share of the net profit after tax and total comprehensive income of 
its associate for the quarter and half year ended 30th September 2024 ("the 
Statement"), being submitted by the Parent pursuant to the requirements of Regulation 
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

2. This Statement which is the responsibility of the Parent's Management and approved 
by the Parent's Board of Directors has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 
34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under section 133 of the 
Companies Act, 2013 read with relevant rules, as amended, read with the circular, 
issued there under and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing under Section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular issued by the SEBI 
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

The Statement includes the results of the following entities: 

Name of the entity Relationship 
The Investment Trust of India Limited Holding Company 
ITI Credit Ltd (formerly known as Fortune Credit Subsidiary Company 
Capital Limited) (FCCL) 



ITI Securities Broking Limited (ITISBL) Subsidiary Company 
IT! Asset Management Limited Subsidiary Company 
Fortune Management Advisors Limited Subsidiary Company 
Antique Stock Broking Limited (ASBL) Subsid iary Company 
ITI Capital Limited ([Tl CL) Subsidiary Company 
Distress Asset Specialist Limited Subsidiary Company 
IT! Mutual Fund Trustee Private Limited Subsidiary Company 
ITI Jewel Charter Limited Subsidiary Company 
ITI Gilts Limited Subsidiary Company 
IT! Growth Opportunities LLP Subsidiary LLP 
ITI Wealth Management Limited (formerly known as Subsidiary Company 
ITI General Insurance Limited) 
!TI Alternate Funds Management Limited Subsidiary Company 
ITI Gold Loans Limited (formerly known as United Subsidiary Company 
Petro Finance Limited) 
Antique Stock Broking (IFSC) Limited Step down Subsidiary 
Neue Allianz Corporate Services Private Limited Step down Subsid iary 
Intime Multi Commodity Company Limited Step down Subsid iary 
ITI Finance Limited (formerly known as Fortune Assoc iate Company 
Integrated Assets Finance Limited) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 
above and based on the consideration of the review reports of other auditors referred 
to in paragraph 7 below, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and 
other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. The accompanying statement includes the unaudited interim financial information/ 
financial results, in respect of -

a. eleven subsidiaries and three step-down subsidiaries, which have not been 
reviewed by us, whose interim financial information/ financial results reflect total 
assets of Rs.8,379.58 lakhs as at 30th September, 2024, total revenues of 
Rs.8,898.07 lakhs and Rs.13,835.49 lakhs, total net profit after tax of 
Rs.2, 122. 70 lakhs and Rs.3,224.14 lakhs and total comprehensive income of 
Rs.2, 120.82 lakhs and Rs.3,219.58 lakhs for the quarter and half year ended 
30th September 2024 respectively, and net cash outflows of Rs. 187.30 lakhs for 
the half year ended 30th September 2024 as considered in the Statement which 
have been reviewed by other auditors. 

b. one associate, which have not been reviewed by us, whose interim financial 
information/ financial results reflect Group's share of net profit after tax of 
Rs.553.22 lakhs and Rs.888.38 lakhs for the quarter and half year ended 30th 

September 2024 respectively and total comprehensive Income of Rs.552.57 
lakhs and Rs. 886.39 lakhs for the quarter and half year ended 30th September 
2024 respectively, whose interim financial information / financial results have 
been reviewed by other auditors. 



The interim financial information/ financial results of above subsidiaries and associate 
have been reviewed by other auditors whose reports have been furnished to us by the 
Management and our conclusion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of these subsidiaries and associate is 
based solely on the reports of the other auditors and the procedures performed by us 
as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of this matter. 

EMPHASIS OF MATTER 

We draw your attention to Note 4 of the accompanying interim consolidated financial 
results, which relates to scheme of arrangement in the nature of demerger, as approved 
by the Audit Committee and Board of Directors at their meeting held on 04th June 2022 
("Scheme"). The said demerger is of its 'Non-lending Business Undertaking' of the holding 
Company into Distress Asset Specialist Limited, a wholly owned subsidiary Company, with 
effect from the date of Appointment i.e., beginning of the day on 1st April 2022 under 
section 230 to 232 read with section 66 of the Act. The Scheme is filed with the stock 
exchanges for in principal approval and same is pending for approval. The effect of the 
Scheme shall be given when all the approvals are received, and the Scheme becomes 
effective. Our conclusion on the statement is not modified in respect of this matter. 

Place of Signature: Mumbai 
Date: 12.11 .2024 
UDIN No.)1,101G1gf?:.KB.Jix45tii_=r--

For Ramesh M. Sheth& Associates 
Chartered Accountants 

(ICAI Firm's Registration No. 111883W) 

ehul R. Sheth) 
(Partner) 

(Membership No. 101598) 



THE INVESTMENT TRUST OF INDIA LIMITED 
Regis1crcd Office: ITI I-louse, 36 0r.R.I<.Shirodkar Road, Pare), Mumbai 400012 

CIN: L6591UMI-I 1991 PLCU62067; Phone No: 022-40273600. Fax: 40273700, Email: infu@itiorg.com; Wchsite: www.itio,.g.com 

Statement of unaudited consolidated financial results for the quarter and half yea,· ended Septcmbc,· 30, 2024 

Sr.No. 
I< 111 lakhs, except earning per share) 

I 

2 

3 

4 

6 

7 

8 
9 

Revenue from operations 

Other ncome 

Total ncomc (1+2) 

Expen cs 

a) Pure hasc of trading goods 

Panic ulars 

b) Cha 1ges 111 inventories of stock 111 trade 

c) Emr loycc bcne111s expense 

d) F,n,hcc co51S 

e I Dep ec1a11on and a111or11sa11on c,pcnse 

I) Othc c,pcnscs 

Total ,xpenses (a +h+c+d+e+ I) 

Profit/ I .os.1) before Share of 11rofi1 of associates, cxcc111ional items 
:111d la: (3--1) 

Shar1; (. f prol"n of 3.SS('l(..'latl.! s 

Profit/ Luss) before cweption:il items and ta, (5+6) 
Except onal Items 

Profit/ Loss\ before t:ix 17+lll 

10 Tax E, pensc: 

- Curr ·nl LU" 

• Defc red ta, 

• Tax n respect of earlier years 

11 Net Pro,fit/11.ussJ aflcr tax 19-10\ 

12 Other ·omprehensivc lnrn111e / (l.-0ss) 
A (i) Items that will 1101 be rcclassiticd 10 profit or loss 

I ii) lnc1 111~ tax relating to items that will 1101 he reclass,ticd ta profit or 
loss 

B (1) ltemi that will be reclassified to protit or loss 

Iii) lnct me tax relatmg to 11ems that will be reclass,f,cd 10 profit or loss 
12 Totlll o her comnrchcnsive Income / /Loss) (A+Rl 

13 Total ( omprchensivc Income / (Loss) ( 11 + 12) 

Net Pn fit allrihutablr tu: 
Shareh, lders al°thc Compan) 

Non-cot1troll111g 1nk'r('Sls 

Other 4 om11rchcnsivc Income / (Loss) attributable 10: 
Shareh< lders of the Campany 

Non-co 1roll111g interests 

Total Compn .. ·hensiY<• lu~omc / ( Loss ) attril.Jul.ablc to: 

Shareht IJ1.:rs ul" thi: co1npan) 

Non-co, trolling mh.:rc:•as 

14 Paid-up equity share capital (Face l'alue of •<1 0 per share , 

I 5 Other E~u11y lexclu<l111g revaluat,on reserves) 

16 Earning per Share t not annuahsed for the mterim periods) 

(on we, hied average number of shares) (Face value of< 10 each) 

- Basic (< ) 

- Dilutef! (ti 

Qua rtcr ended 1-1 a lf year ended 

30.09.2024 30 06 ::o::4 30 09 ::023 30.09.2024 30 09 2023 

l lnauditcd 

11 ,119.31 

728.57 

11,847.88 

3,432.64 

857.13 

283.3-1 

5,32-1.57 

9,897.68 

1,950.20 

552.57 

2.502.77 

2,502.77 

698.57 

(238.03) 

2,0-U.23 

(0.56) 

U.13 

(0.43) 

2,041.80 

2,038.20 

4.03 

(0.39 ) 
(0.04) 

2,037.8 I 
3.99 

5,224.22 

3.90 
3.90 

Unaudited 

7,080.52 

598 51 

7,679 03 

2.91 0 4 1 

1,0 I 8 89 

255 I 0 

2.075 36 

6.259.76 

1.419 7.7 

333 8:! 
1.753 ()9 

1.753 09 

451 34 

{21 181 

3 1 56 

1,291.37 

\4 97) 

I 26 

(3. 71 J 

1.287 66 

1.2,s y,i 

5:? 38 

(3.69) 

(0 02) 

1.235 30 

5:1 36 

2 37 

2.37 

Unaud11ed 

7.649 99 

56.15 

7,706. 14 

538 72 

3.050 20 

694 73 

282.48 

2.273 75 

6.839 88 

866 26 

278 80 
1.145 06 

1, 145 06 

278.02 

148 30 

(3 14 32 ) 

1.033.06 

0.42 

I 62 

1,035 10 

1.1132 ~3 

IJ 83 

2 04 

1.034 27 
0 83 

I 98 

I 98 

Unaudited Unaudited 

18,199.83 

1,327.08 

19,526.91 

6,343.05 

1,876.02 

538.44 

7,399.93 

16,1 57.44 

3,369.47 

886.39 
4,255.86 

4,255.86 

1,149.91 

(259.21) 

31.56 

3,333.60 

(5.53) 

1.39 

14.14) 

3,329.46 

3,277 .1 ~ 

56.41 

(4.08) 
(0.0G) 

3,273.11 

56.35 

5,224.22 

6.27 

6.27 

13.442. 16 

711.03 

14, 153.19 

1.2 11 15 

5,598 36 

1.235 81 

540 56 

4.776 85 

13,362 73 

790.46 

413 03 
1.203 49 

1,203 49 

429 9 1 

166.95 

(3 15.4 1) 

922.04 

(4.72J 

I 02 

(3,70) 

918.34 

9()3 77 

18 27 

(3.70) 

900,07 
1817 

5,2::422 

1,73 

1.73 

Year Ended 

31.03.2024 

Audited 

28,772.77 

1,794.42 

30,567.19 

2.473.59 

I 0,898 43 

2,70 1.90 

1, 141 93 

I 0.267 92 

27.483 77 

3,083 42 

54778 

3,63 1.20 

3,631.20 

1. 176 55 

781.97 

(324.74) 

1,997.42 

(29 11 J 

7.05 

(22.06) 

1.975 36 

1.857 30 

140 12 

(21.98) 

(0.08) 

1,835.32 

140.04 

60,917.86 

3 56 

3 56 



Notes: 

I) The ab ve resul ts have been reviewed by the Audit Committ<!e and subsequently approved by the Board of Directors of The 
lnvestn ent Trust of India Limited ( "the Company" ) at its meeting held on November 12. 2024. The Statutory Auditor of the Company 
have c 1Tied out an Independent Auditors' Review of Interim Consolidated Financial Results. The statutory auditors have issued 
limited review report on the above results. 

2) These r suits have been prepared in accordance with the Indian Accounting Standards (referred to as "Ind AS") Financial Reporting 
prescri ed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules as amended 
from ti e to time. 

3) The co solidated financial results are based on the consolidated financial statements prepared in accordance with Indian Accounting 
Standar • 110 on "Consolidated Financial Statements" and includes the financial results of its whol ly owned subsidiaries, subsidiaries 
and ste -down subsidiaries namely ITI Secmities Broking Limited. !Tl Credit Limited (Formerly known as Fortune Credit Capital 
Limited • Fortune Management Advisors Limited, Antique Stock Brnking Limited. IT! Gilts Limited, !Tl Mutual Fund Trustee Private 
Limited !Tl Wealth Management Limited ( Formerly known as ITI General Insurance Limited), ITI Capital Limited, IT! Alternate 
Funds anagement Limited. Distress Asset Specialist Limited. !Tl Jewel Charter Limited, !Tl Asset Management Limited, IT! Gold 
Loans rd (Formerly known as United Petro Finance Limited), IT! Growth Opportunities LLP. lntime Multi Commodity Company 
Limited Antique Stock Broking ( IFSC) Limited, Neue Allianz Corporate Services Private Limited and its share of profit of Associate 
namely Tl Finance Limited(Formerly known as r'ortune Integrated Assets Finance Limited). 

4) The Au it Committee and Board of Directors at their meetings held 011 June 04. 2022. approved the scheme of arrangement in the 
nature f dernerger of 'Non-lending Business Undertaking' of The Investment Trust of India Limited ("TITTL" or "Demerged 
Compa, y"l into Distress Asset Specialist Limited, a wholly owned subsidiary company of TITTL ("DASL" or "Resulting Company") 
with ef ·ct from the Appointed Date viz. beginning of day on Apri l I. 2022 ( "Scheme") under Sections 230 to 232 read with Section 
66 and ther applicable provisions of the Companies Act, 2013 ("Act"). The Scheme is subject to approval from the stock exchanges, 
member of the company. Hon'ble National Company Law Tribunal(NCLT) and other regulatory authorities. The Scheme is filed with 
the stoc, exchanges for in principal approval and same is pending for approval. The effect of the Scheme shall be given when all the 
approva s are received and the Scheme becomes effective. 

5) During the quarter. Antique Stock Broking Limited (material subsidiary) has invested a sum of < 2.500 lakhs in !Tl Asset 
Manage 1enl Limited (material subsidiary) by subscribing 20,00.000 fully paid up equity shares at price on I25 each. 

6) During he quarter. IT! Credit Limited (material subsidiary) has invested a sum of< 840 lakhs in ITI Gold Loans Limited (material 
subsidia ·y) by subscribing 70.00.000 fully paid up equity shares at price of< 12 each. 

7) Previou quarter / period figures have been n:grouped/reclassified wherever necessary to confi rm to current quarter / period 
presenta ion. 

8) The figt res for the quarter ended September 30. 2024 and September 30. 2023 are the balancing figures between unaudited figures in 
respect f the half year ended September 30. 2024 and September 30,2023 and the unaudited figures of the quarter ended June 30, 
2024 an June 30. 2023 respectively. 

9) The re ults for the quarter and half year ended September 30. 2024 are available on the BSE Limited website 
(URL: w.bseindia.com); National Stock Exchange of India Limited website (URL: w,vw.nseindia.com) and on the Company 's 
website URL: www.itiorg.com) . 

Mumbai November 12, 2024 
\\\\\\..itio1 1 .com 

For and on behalf of the Board 
The Investment Trust of India Limited 

~°7-· 
Chintan V. Valia 

Non Executive Director and Chairman 
DIN: 05333936 



THE INVESTMENT TRUST OF INDIA LIMITED 
Reporting of Consolidated Segment wise Revenue, Results, Assets and Liabilities 

(t in lakhs) 

Ouarter ended Half year ended Year Ended 
Particula,·s 30.09.202-1 30 06.202-1 30.09.2023 30.09.2024 30.09.2023 3 1.03.2024 

Llnauditcd U11auc.litcc.l U11aud itc<l l !nauditcd Unaudited Audited 

Segment Rev ·nuc 

Broking and ·elated services 5,291.07 4.859.55 -1.205.88 10,150.62 7.900.82 16,9 18.55 

Investment a ~d Advisory services 4,079.09 586.50 1.433.66 4,665.59 2.070.29 4.775.45 

Trading acti \ itics - - 699.17 - 1.417.29 2,675.49 

Financing ac ivities 2,069.12 1.908.-10 1.39 1.90 3,977.52 2,768.78 6,00 1.34 

Asset Manag ment activities 1>I 2.82 765.7-1 --127.82 1,678.56 855.69 2, 153.06 

Total 12,352.10 8J20.19 8. 158.4-1 20,-172.29 15.012.88 32,523.89 

Less: Inter sei ment revenue 504.22 -14 1.1 6 452.30 945.38 859.69 1.956.70 

Net Income f om Operations 11 ,847.88 7,679.03 7.706.14 19,526.91 14,153.19 30.567.19 

Segment Res Its - r,·ofit before interest and tax 

Broking and elated services 1,576.93 1.881.56 1.082.60 3,458.-19 1.890.59 5.056.16 

I 11 vcstmelll ai d Advisory services 1,39-1.2 1 -H1.5..J 790.32 1,-1-10.75 806.76 1.834.28 

Trading AcLi• itit:s - - 1-19.95 - 230. 13 15.15 

Financing ac1 i,·itics 3.37.79 8~5.80 3.'17.86 1, 163.59 726.14 1.591.10 

Asset Manag ment activities (501.60) (3 15.7-1) (799.73) (817.35) ( 1.627.35) (2,7 11.37) 

Total 2,807.33 2...J38.16 1.560.99 5,245A9 2.026.27 5.785.32 

Less: Financ( cost 857.13 1,0 18.89 694.73 1,876.0 1 1,235.8 1 2.701.90 

Profit/(Loss) before tax 1,950.20 1.-11 9.27 866.26 3,369.48 790.46 3,083.42 

Segment Assc s 

Broking and 1 · lat.:u scrvicc:~ 62,685.21 69. 155.56 60.111...J.j 62,685.2 1 60.111.44 7 1.350.06 

lnveslmcnt a1 d Advisory scrvicc:s 5-1,21 1.-13 52.337.08 51.502.25 54,2 11.43 5 1.502.25 52.289.40 

Trading activ ties 1, 13-1.59 1,238.54 2.060.93 1, 134.59 2,060.93 1,695.06 

Financing act vi1ies 68,359.67 65.88 1.68 50.772.9-l 68,359.67 50,772.94 56.656.9-1 

Asset Managt ment activities 11,354.47 9. 139.68 8.750.90 11 ,354.47 8,750.90 9.472.97 

I ntcr segment assets (70,532.06) (62.404. 11 ) (60.5 17.40) (70,532.06) ( 60.5 17.40) (6 1,243.99) 

Total 1,27,2 13.32 1.35.3-18.-1 3 1.12.681.05 1,27,2 13.32 1.12.681.05 1.30.220.--1.J 

Segment Liab Ii tics 

··lated services Broking and 1 30,93-1.42 38.465.75 32.076.7 1 30,93-1.42 32.076.71 41.720.86 

lnvestmenl ai 1~ Advisory services 6, 101.-12 5.438. 1 I 6.040.45 6, IO 1.-12 6,040.45 5.833.03 

' tic:s Trading Acti, - - 3.78 - 3.78 9.52 

Financing act • ritics 36,2 13.50 34.4 IJ.87 2 1.609.09 36,213.50 21.609.09 25.42 1.68 

cn1cnt activities /\ssc:t Manag I, 927.6-1 I .693...J2 1.760.X I 1,927.64 I. 760.81 1.690.85 

Inter segmem iabilities (20,04-t.'JSJ l 1-1.702. 18) ( I 1.27 1.58) (20,0--1-1 .95) ( 1-1.271.58) ( 13.205.99) 

Total :i5,1.l2.0J (15.308.97 ,17.:! I 9.26 55, 132.03 47.2 19.26 61,469.95 

--
v,.t-TH ~ ~E]~~fU~~ OJ"~ <o r--...-i 

~- r '\SIU' 

I ;r l( AUDITORS )I~) I - 01 ~-V> Al I 
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~ M, No, );i: ~ ~ 
$\. 101598.) ~ ,.. ~ 
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THE INVESTMENT TRUST OF INDIA LIMITED 
Consolidated Assets and Liabilities as at September 30, 2024 

(t in Lakhs) 
As at As at 

Particulars September 30, 2024 March 3 I, 2024 

Unaudited Audited 

I ASSETS 
Non-current assets 

(a) Property, plant and equipment 779.39 807.12 

(b) Right-of-use assets 1,333.63 1,584.60 

(c) Capital work-in-progress 
(d) In tangible assets 105.68 105.29 

(e) Intangible assets under development 16.93 16.93 

(f) Goodwill on consol idation 807.06 807.06 
(g) Investments in associates 11,643.75 10,757.36 

(h) Financial Assets 
(i) Investments 9,753.28 I 0,535.55 

(ii) Loans 1,749.24 2,257.15 

(iii) Other financial assets 1,198.04 958.19 

(i) Deferred tax assets (Net) 3,594.38 3,336.13 

U) Other Non-current assets 1,511.55 1,572.85 
Total non-current assets 32,492.93 32,738.23 

2 Current assets 
(a) Inventories 13 ,704.65 

(b) Financial Assets 
(i) Investments 7,428.61 5,897.68 

(i i) Trade receivables 7,61 0. 18 8,034.27 

(iii) Cash and cash equivalents 7,510.64 9,410.91 
( iv) Bank balances other than cash and cash 

equivalents 16,110.68 18,178.73 
(v) Loans 47,157.65 33,785 .37 
(vi) Other financial assets 5,878.19 6,324.78 

(c) Other Current Assets. 3,024.44 2,145.82 
Total current assets 94,720.39 97,482.21 
TOTAL ASSETS 1,27,213.32 1,30,220.44 

II EQUITY AND LIABILITIES 
Equity 

(a) Share Capital 5,224.22 5,224.22 
(b) Other Equity 64,028.06 60,917.86 

Total Equity attributable to shareholders of the 
Company 69,252.28 66,142.08 

(c) Non-controll ing Interest 2,829.01 2,608.41 
Total Equity 72,081.29 68.750.49 

2 Liabilities 
Non-current liabilities 

(a) Financial Liabilit ies 
(i) Borrowings 18,730.94 9,526.33 
(ii) Lease liabilit ies 1,232.19 1,597.90 

(b) Provisions 457.36 39 1.22 
Total non-current liabilities 20,420.49 11 ,515.45 
Current liabilities 

(al Financial Liabi lities 
(i) Borrowings 9,792.06 26,280.23 
(ii) Lease liabilities 477.28 355.44 
(iii) Trade payables 17,784.65 I 8,197.34 
(iv) Other Financial Liabilities 5,241.49 4, l 51.45 

(b) Other current liabilities 1,191.56 811.48 
(c) Provisions 224.50 158.56 

Total current liabilities 34,711.54 49,954.50 
TOTAL EQUlTY AND LIABILITIES 1,27,213.32 1,30,220.44 



THE INVES' I\IE:'l'T TRUST OF INDIA LI~IITF.O 
CONSOLIO. TED C'ASII FLOW STATEMENT FOR THE IIALF YEAR ENDED SEPTEMBER JO, 202➔ 

Particu urs 

(A) CASH LOW FROM OPERATING A(TI\TIH:S 

Net pro it before lax anti extraordinary items 

Adj ustn en ls for : 

Depre iation and amortisation expense 
Amor isation of share issue expenses 
Net(~ in )/ loss on fair valuation of investments through prof'il and loss 
lmpai menl on Financial Asset 

Finan c 111co111e on conversion of OCPS into equity 
lntere. t pertaining to lease liability 
Net (g in )/ loss on Lease Modification 
Rcme· surcmcnls of post employment benefit obligations 
Adjus menl on account of investments in subsidiary/ associates 
Gains osses arising from translating the financial statements of foreign operation 
Share if prolil of associates 
Provis ons ror employee benefits 
I ntere l c\pcnsc 

Opcrati g Prnfit before Working Capital Change 
Adjusln cnts for: 

(lncrc, sc )/ Decrease in Trade and l>lhcr re,c1vabks 
(lncre sc)/Dccrcase in 111arg111 money deposit. t'i-:cd dcp,1s1L and other bank balances 
(lncre, se)/d,;crcase in inventories 
lncrea el (Decrease) in trade and other payables 

Direct la ·es paid (ncl of refunds) 
NET C SH INFLOW/(OllTFI.OW) FROI\I OPF.R.\TfNG ACTIVITIES 

(B) CASII FLO\\ FROM INV[STli\'G .-\(Tl\ !TIES 

Acqui ition ol' properly, plant and equipment and Intangible asset, 
Capita work in progress 

Sale ol property. plant and equipment and Intangible assets 
(lncre se J/ Decrease in non current investments 

NET C SH INFLOW/(OUTFLOW) FROM INVESTING ACTIVITIES 

(CJ CASH F OW FROM FINANCING ACTIVITIES 

Net pr cccds / Repayment or bornm 111gs 
Acqu1 iuon or rninorn:, I merest 
lnlcn;s C'\pi.:n:,..: 

Payme l or lease l1ab11!11cs and 111tcrc,L 
NET CA II INFLOW/(O l lTFLOW) Fl{O!\I Fl'.\'A:\'CI'\(; \(Tl\'ITIES 

NET IN 'REASE/(DECREASEJ IN CASH ANO CASI-I EQlll\'ALENTS (A+B+C) 

Cash and cash equivalents al the beginning of the period 
Cash anc cash equivalents at the end of the flet·iod 

( ~ in Lakhs) 
Half year ended Half year ended 

Sc !ember 30 2024 Se !ember 30, 2023 
l lnaudited Unaudited 

4,2SS.86 1,203.49 

538.44 540.56 
0.50 0.03 

(I ,050.49) (51 1 82) 
848.37 244.43 

(I.I 2) 
I06.48 106.27 
(20.90) (469) 
(5.53) 

163.06 (3.12) 

l 1.48) 
(886.39) (413.03) 

51.17 60.47 
1,456.26 1.172 74 

5,456.83 2,392.74 

( 13,972.19) (7,982.07) 
2,068.05 (7,719.73) 

13,704.65 ( 1,723.75) 
1,160.73 (645.13) 
8,418.07 {I 5,677.94) 

(I, I 05.33) (508 92) 
7,312.74 (16,186.86) 

(260.13) ( 176 65) 

138.77 3,694.71 
(121.36) 3,518.06 

(7,283.56) 8.1 26.39 
(46.87) 

( 1,-156.26) (1, 172.74) 
(35 1.84) (370 67) 

(9,091.66) 6,536.10 

(1 ,900.27) (6, 132 69) 
9,4I0.9I 13,093.76 
7 510.64 6 961.07 



RAMESH M. SHETH AND ASSOCIATES 
CHARTERED ACCOUNTANTS 

402 / 403, Time Chambers, 4th Floor, S.V. Road, Andheri (West), Mumbai 400 058 
Tel: +91 22 4012 6767 / 4967 6768 M No: 9820297310 email: office@rmsassociates.in 

ndependent Auditor's Review Report on the quarterly and year to date 
naudited Standalone Financial Results of The Investment Trust of India 
imited pursuant to Regulation 33 of Securities and Exchange Board of 

ndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
s amended 

o the Board of Directors, 

he Investment Trust of India Limited, 

umbai. 

We have reviewed the accompanying statement of unaudited standalone financial results 
of The Investment Trust of India Limited ("the Company") for the quarter and half year 
ended 30th September 2024 ("the Statement"), being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015 ("the Regulations") as amended. 

This Statement, which is the responsibility of the Company's management and approved 
by its Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" (" Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and 
other accounting principles generally accepted in India and in compliance with Regulation 
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulations"). Our responsibility 
is to issue a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A 
review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provides less assurance than an audit. A review is 
substantially less in scope than an audit conducted in accordance with Standards on 
Auditing under Section 143(10) of the Act and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying Statement prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standards and other recognized accounting practices and policies has not disclosed the 



information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

MPHASIS OF MATTER 

We draw your attention to Note 3 of the accompanying interim standalone financial 
results, which relates to scheme of arrangement in the nature of demerger, as approved 
by the Audit Committee and Board of Directors at their meeting held on 4th June 2022 
("Scheme"). The said demerger is of its 'Non-lending Business Undertaking ' of the 
Company into Distress Asset Specialist Limited, a wholly owned subsidiary Company, 
with effect from the date of Appointment i.e., beginning of the day on 1st April 2022 under 
section 230 to 232 read with section 66 of the Act. The Scheme is filed with the stock 
exchanges for in principal approval and same is pending for approval. The effect of the 
Scheme shall be given when all the approvals are received and the Scheme becomes 
effective. Our conclusion on the statement is not modified in respect of this matter. 

For Ramesh M . Sheth& Associates 

Chartered Accountants 

{ICAI Firm's Registration No. 111883W) 

Place of Signature: Mumbai 

Date: 12.11.2024 

UDIN No: J:_4 /0/541g{?)<_{3.]1JJJt!i3} 

(Mehul R. Sheth) 

{Partner) 

(Membership No. 101598) 



THE INVESTMENT TRUST OF INDIA LIMITED 
Registered Office: ITI House, 36 Dr.R.K.Shirodkar Road, Pa1·el, Mumbai 400012 

CTN: L659 I 0Mll1991PLC062067; Phone No: 022--10273600, Fax: 40273700, Email: infor@itiorg.com; Website: www.itiorg.com 

Statement of unaudited standalone financial results for the quarter and half year ended September 30, 2024 

(i in Lald1s, except earning per share) 

Quarter ended Half year ended Year ended 
Sr. 

Pa1·ticulars 
No. 30.09.202-l Jll (I<, 2U2-1 30 09 2023 30.09.202-1 30.09 2023 3103 2024 

Unaudited Unaud1Lcd Unaud1Lcd Unaudited Unaudiled Audited 

I Revenu< from operations 267.44 256 63 1954 61 524.07 2,979.08 4,985.49 
2 Other in ·ome 301.51 239 58 153 68 541.09 427.43 1,145.60 
3 Tota l Income (l+2) 56N.95 -1%21 2,10829 1,065.16 3,406 51 6,13109 
4 Ex pens< s 

a) Purch 1se of trad 111g goods - - 538 T2 - 1.21 I 15 2,473 59 
b) Chan es 111 Inw111ones of stock In Lrade - - - - - -
c) Emplt yec benefi ts expense 87.52 107 77 138 89 195.29 244 90 443.90 
d) Fman ·e costs 123.20 117 70 143 18 240.90 293 05 558.9 1 
e) Depre IatIon and amortisation expense 79.18 80 97 94.44 160.15 190.14 369.98 
t) Other ·xpcnsc 218.11 200 10 512 16 418.21 780.35 1,368.37 
Total E pcnscs (a+b+c+d+c+f) 508.01 506 54 1.427 39 1,014.55 2,71959 5.214 75 

5 Profit/() ,oss) before exceptional items and taxes (3-4) 60.94 ( 10 331 680 90 50.6 1 68692 916.34 
6 Except!C 1al licms - - - - - -
7 Profit/() .oss) before tax I 5+6 l 60.94 ( 10 33) 680 90 50.61 686.92 916.34 
8 Tax Ex1 cnsc: 

- Cum: 0L Lax - - - - - -
• Tax 11 respect of earlier years - 31 .56 4 76 3 I.S6 4.76 9.89 
• Dcfc, cd tax (22.66) 0 79 167 71 (21.87) 162.54 194.79 

9 Profit/(1 oss) after tax /7-8) 83.60 (-12 68) 508-13 -10.92 519.62 7 I 1.66 
10 Other C kimprehcnsin Income/ ( Lo,s) 
A (i) Items that will not be rcclass11'1ed 10 prnl'11 m lnss ( 1.29) ( I 281 IJ 62 (2 57) I 24 (5 14) 

(11) lnco1 he tax rclallng: Ill nems th:11 "1 II noL he , cdass11'1cJ tu 
U.33 ll .l~ ((I 15) ll 65 10 31) I 29 profit or us:-, 

B (i) Items thm will be reclassified to prol'1L or loss - - - - - -
(11) lnco1 1c tax relallng to items thaL mil be rcclass1I·1e<J t,, 

- -lnrof1l or USS - - - -
10 Total ot her comnrehensivc Income/ !Loss) /A+BI (0.96) (0 96) 0 47 (l.921 0.93 /3.85 

II Total C, mprehcnsivc Income/ (Loss) (9+ 10) 82.64 (43 64) 508 90 39.00 520.55 707.81 

12 Paid-up quI1y share capital ( Face value~ I 0/- per share) 5,224.22 5.224 22 5.2~4 22 5.224 22 5,224 22 5,224 22 
13 Other Eq uity (excluding rcvalu3L1on reserves) - - - - - 40,765.73 
14 Earning er Share (noL annualised for the 111Lernn periods) 

(on we1g 11ed average number or shares) ( Face value of< I 0/-

each) 

- Basic ~) 0 16 (0 081 0 97 0 08 0 99 I 36 
- Dilute, l ~) (I 16 (IJ 08 ) 0 97 0 08 0.99 I 36 

"'~TH ~0~~ , ru~~o~ 

~
~ ,,---- ~-1 ~ ;:, 
r ··t~ ! c; t11 
AUDITO RS )g)l ~ t:: 

~ ~ M, No, )i; 
~,l * \l~~· ..,._\. 10 1598,1 -.,~ 

t,. '- - _,I 0"> ~ - -"'·~-~t . 



Notes: 

I) The bove results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors of 
The Investment Trust of India Limited ( "the Company") at its meeting held on November 12, 2024. The Statutory 
Aud tor of the Company have carried out an Independent Auditors' Review of Interim Standalone Financial Results. 

The tatuto1y auditors have issued limited review report on the abow results. 

2) The e resul ts have been prepared in accordance w ith the Indian Accounting Standard (referred to as ''Ind AS") 
Fina cial Reporting prescribed under Section 133 of the Companies Act, 20 13 read with Companies (Indian 
Ace unting Standards) Rules as amended from time to time. 

3) The Aud it Committee and Board of D irectors at their meetings held on June 04, 2022. approved the scheme of 
arra gement in the nature of clemerger of 'Non-lending Business Undertaking· of The Investment Trust of India 
Limi ed ("TIT IL" or "Demerged Company") into Distress Asset Specialist Limited. a wholly owned subsidiary 
com any of T ITIL ("DASL" or "Resulting Company") with effect from the Appointed Date viz. beginning of day on 
Apri I . 2022 (''Scheme") under Sections 230 to 232 read wi th Section 66 and other applicable provisions of the 
Com anies Act.20 13 ("Act"). The Scheme is subject to approval from the stock exchanges, members of the company, 
Hon' le National Company Law Tribunal(NCL T) and other regulatory authorities. The scheme is filed with the stock 
exch nges for in principal approval and same is pending for approval. The effect of the scheme shall be given when all 
the a proval are received and the scheme becomes effective. 

4) As p r Ind AS I 08 "operating segment" has been disclosed 111 consolidated fi nancial results, hence no seperate 
discl sure has been given in standalone financial results. 

5) The 1gures for the quarter ended September 30. 2024 and September 30. 2023 are the balancing figures between 
unau ited figures in respect of the half year ended September 30, 2024 and September 30,2023 and the unaudited 

figur s of the quarter ended June 30, 2024 and June 30, 2023 respectively. 

6) Previ us quarter / period figures have been regrouped/reclassified wherever necessary to confirm to current quarter I 
perio presentation. 

7) The I esults for the quarter and hal r year ended September 30. 2024 are avai I able on the BSE Limi ted website 

(UR :www.bse india.com); National Stock Exchange of India Limited website (U RL: www.nseindia.com) and on the 

any's website (URL: www.itiorg.co111). 

www.i ior0 .com 

For and on behalf of the Board 

The lnvestm~r Trust of India Limited 

~7-· 
Chintan V. Val ia 
Non Executive Director and Chairman 
DfN: 05333936 



THE INVESTMENT TRUST OF INDIA LIMITED 
Standalone Assets and Liabilities as at September 30, 2024 

Particulars 

ASSETS 
Non-current assets 

(a) Property, plant and equipment 
(b) Right-of-use assets 
(c) Intangible assets 
( d) Intangible assets under development 
(e) Investments in subsidiaries and associates 
(t)Financial Assets 

(i) Investments 

(ii) Other financial non-current assets 

(g) Deferred tax assets (net) 
(h) Other non-current assets 

Current assets 
(a) Financial Assets 

(i) Trade receivables 
(ii) Cash and cash equivalents 
(iii) Loans 
(iv) Other financial current assets 

(b) Other Current Assets 

TOTAL ASSETS 

EQUITIES AND LIABILITIES 
Equity 
(a) Equity Share Capital 
(b) Other Equity 

Liabilities 
Non-current liabilities 
(a) Financial Liabilities 

(i)Borrowings 
(ii)Lease liabilities 

(b )Provisions 
Current liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ii)Lease liabilities 
(iii) Trade payables 
(iv) Other Financial Liabilities 

(b) Other current liabilities 
(c) Provisions 

TOTAL EQUITY AND LIABILITIES 

As at 
September 30, 2024 

Unaudited 

23.69 
484.78 

1.69 
15.58 

44,301.93 

3,241.90 
190.81 
565.13 
631.79 

1,279.05 
37.08 

9.00 
55.42 

521.08 

51,358.93 

5,224.22 
40,804.73 

28.44 
247.15 

6.61 

4,181.60 
393.82 

62.64 
322.26 

12.49 
74.97 

51,358.93 

(~ in Lakhs) 
As at 

March 31, 2024 
Audited 

30.52 
636.84 

1.73 
15.58 

44,297.13 

2,963.52 
193.36 
542.61 
671.39 

2, 132.00 
27.20 

8.00 
13.29 

181.55 

51,756.66 

5,224.22 
40,578.47 

26.21 
640.97 

12.69 

4,444.60 
328.31 
125 .99 
272.38 

14.34 
88.48 

51 ,756.66 



THE INVESTMENT TRUST OF INDIA LIMITED 

CASH FLOW STATEMENT FOR THE HALF VEAR ENDED SEPTEMBER 30, 2024 

Particulars 

A CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit/(Loss) before tax as per statement of Profit and Loss 
Adjustments for : 
Depreciation and amortisation 
Corporate guarantee charges 
Finance income 

Provision for employee benefits ( Net) 
Provision for expenses 

Net (gain)/loss 011 fair valuation through proiit and loss 

Bad debts / sundry balances writlen off / ( Written Back J(Net) 
Interest expense pertaining to lease liability 
Remeasurements of post employment benefit obligations 
Interest expense 

Dividend income 
Operating Profit before working capital change 

Adjustments for : 
(Increase) / Decrease in trade and others receivables 

Increase/ (Decrease) in trade payables. other payables and provisions 

Direct tax paid (net) 

NET CASH INFLOW /(OUTFLOW) FROM OPERA TING ACTIVITIES 

B CASH FLOW FROM INVESTING ACTIVITIES 
Acquisition oCproperty. plant and cquiprn..:nt and Intangible assets 
(Increase) / Decrease in investments in subsidiaries 

(Increase) / Decrease in investments in non current investments 
NET CASH INFLOW /(OUTFLOW) FROM INVESTING ACTIVITIES 

C CASH FLOW FROM FINANCING ACTIVITIES 
et borrowings 

Payment of lease I iabi li ties 

Interest expense 

NET CASH INFLOW / (O UTFLOW) FROM FINANCING ACTIVITIES 

ET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (A, 
ash and cash equivalents at the beginning of the period 

ash and cash equivalents at the end of the period 

Half year ended 
Se t 30, 2024 

Unaudited 

50.61 

160.15 

4.08 

( I. 75) 
72.18 

( 183.22) 
( 11.47) 
34.90 
(2.57) 

205.99 
(9.88) 

319.02 

632.29 
(902.15) 

49.16 

8.04 
57.20 

( 153.28) 
(4.80) 

(85.28) 
(243.36) 

207.11 
194.93 

(205.99) 
196.04 

9.88 
27.20 

37.08 

(~ in Lakhs) 

Half year ended 
Se t30, 2023 

Unaudited 

686.92 

190.14 
(35.35) 

13.37 

( 125.64) 
(22.28) 

50.95 
1.24 

241.97 

1,001.32 

(13.37) 
( 142.85) 
845.10 

(90.38) 
754.72 

( 10.43) 
(47.87) 

(0.00) 
(58.30) 

(16 1.48) 
(228.39) 
(241.97) 
(63 1.84) 

64.58 

25.74 

90.32 
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