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12th March 2025 

To, 

BSE Limited 

Listing Department 

Floor 25, P.J. Towers, 

Dalal Street, 

Mumbai – 400001 

Scrip Code: 517230 

ISIN: INE766A01018 

 

Dear Sir/ Ma’am, 

 

Subject: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 regarding resignation of Statutory Auditor of the 

company. 

 

Reference: Our letter dated January 23, 2025, regarding the resignation of the Statutory 

Auditor. 

 

PAE Limited was undergoing Corporate Insolvency Resolution Process (CIRP) and subsequently the 

resolution plan submitted by Shri Jatin Ramanbhai Patel (“Successful Resolution Applicant”) was 

approved by the Adjudication Authority vide order dated 27th November 2024 (copy of the said order has 

been uploaded on the website of the NCLT on November 28, 2024.) (Intimation was given vide letter 

dated 28th November 2024 regarding the approval of resolution plan and salient features thereto.) As per 

the terms of the approved Resolution Plan, a monitoring committee has been constituted to oversee the 

implementation of the resolution plan.   

 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, we wish to inform you that M/s. V A Bapat & Co., Chartered Accountants, were appointed as the 

Statutory Auditors of the Company to perform the audit of its financial statements with effect from 

12.02.2024 and Term of appointment is as per standard Company policies of the Company.  

 

Subsequently, the Company is undergoing the Corporate Insolvency Resolution Process by order of 

Hon'ble NCLT on 22.04.2024, M/s. V A Bapat & Co., tender his resignation as the Statutory Auditor of the 

Company with effect from 25.04.2024. The resignation letter included all requisite details in compliance 

with Regulation 30 of the SEBI LODR Regulations, as well as SEBI Master Circular No. 

CIR/CFD/CMD1/114/2019 dated October 18, 2019. The same has been taken on record as a casual 

vacancy arising due to resignation. 

 

“The Corporate Insolvency Resolution Process commenced on April 23, 2024. The 

Statutory Auditor resigned on April 25, 2024. However, with the suspension of the Board 

of Directors upon initiation of CIRP, regulatory filings were delayed. The resignation 

was not intimated to the Stock Exchange at the time, as the IRP/RP had to obtain the 

necessary documents from the suspended board. This process led to an unavoidable 

delay in receiving the resignation letter, which, in turn, affected the timely filing with the 

Stock Exchange. The undersigned has duly intimated the Stock Exchange immediately 

upon becoming aware of the same.” 
 

The requisite details in compliance with Regulation 30 of the SEBI LODR Regulations, read with SEBI 

Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, are provided in 

Annexure-A.  
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This intimation is for your information and records. 

 

Thanking you,  

Yours faithfully, 

 

For PAE Limited (In CIRP) 

 

 

 

Mr. Umesh Balaram Sonkar  

Erstwhile Resolution Professional and Chairperson of Monitoring Committee 

IP Regn. No: IBBI/IPA-001/IP-P-02619/2021-2022/14043 

AFA validity up to 30.06.2025 

Email Id: pae.ltd@truproinsolvency.com  
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Annexure-A 

 

Details pursuant to SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 

November 11, 2024 

 

Resignation of Statutory Auditor 

 

Sr. 

No. 

Particulars Disclosure 

1 Name of the Statutory Auditor  

 

M/s. V A Bapat & Co, Chartered Accountants 

2 Reason for Change viz., 

appointment, resignation, 

removal, death or otherwise 

Resignation of statutory auditor due to Company is undergoing 

the Corporate Insolvency Resolution Process by the order of 

Hon'ble NCLT on 22.04.2024. 

 

The reason for the same has also been stated in the resignation 

letter dated 25th April 2024 and includes other required 

information. 

3 Effective date of resignation  25th April 2024 

- Term of appointment N/A 

4 Brief profile (in case of 

appointment) 

N/A 

5 Disclosure of relationships 

between directors (in case of 

appointment of a director) 

N/A 
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