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Regd. Office : Plot No. 62, Tower - II, 12th Floor, Salt Lake, Millennium City Information Technology Park, 
Sector- V, Block DN, Bidhannagar, Kolkata, West Bengal, 700064. 
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Date: 07th November, 2024 
 

To, 
The BSE Limited 
Corporate Service Department, 
Phiroze Jeejeebhoy Tower, 
Dalal Street, Mumbai – 400 001. 
 
Scrip Code: 531652                                                                                           ISIN: INE528C01018 

 
Sub: Outcome of Board Meeting held on 07th November, 2024. 
 

Dear Sir/Madam,  
 

Pursuant to Regulation 30 read with Schedule III and Regulation 33 of SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015, we wish to inform you that the 
Board of Directors of the Company at its meeting held today i.e. Thursday, 7th November, 2024 
has inter-alia, considered and approved the unaudited Standalone and Consolidated Financial 
Results of the Company for the quarter and half year ended 30th September, 2024.  
 
Accordingly, we enclose herewith a copy of the said Financial Results including the Statement 
of Assets and Liabilities and Cash Flow Statements along with the Limited Review Report. 
 
The Board Meeting commenced at 3:00 p.m. and concluded at 4:05 p.m. 
 
We request you to disseminate the above information on your website as you may deem 
appropriate. 
 

Thanking you, 
 

Yours Faithfully,  
 
For, Thirdwave Financial Intermediaries Limited.  

 
 

 
Utkarsh Vartak  
(DIN 09306253)  
Director 
 
Encl.: As above 
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lndependent Auditor's Review Report on Consolidated Unaudited Quarterly Financia!

Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligation and

Disclosure Requirements) Regulation, 2015 (as amended)

Review report To,
The Board of Directorp
Thirdwave Financial lntermediaries Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial

results ('the Statement') of Thirdwave Financial lntermediaries Limited ('the Holding

Company') and its subsidiaries (the Holding Company and its subsidiaries together
referred to as 'the Group'), (refer below table for the list of entities included in the
Statement) for the quarter ended 30 September 2024 and Half year ended 30th

September 2024, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (as amended) ('Listing Regulations').

List of entities included itr statement

Sr.

No.
Name Status Period of

Consolidation for
Half Year Ended
30th Sept, 2024.

Period
Consolidation
for quarter
ended 30th

Sept,2024.

of

1. Thirdwave Financial

I ntermediaries Limited
Holding L't April 2024 to

30th September
2024.

1st July 2024 to
30th September
2024.

2. UVS lnvement Management
PTY Ltd.

Subsidiary
(Foreign

Subsidiary-
Australia)

L5th May 2024 lo
30th September
2024

1st July 2024 to
30th September
2424.

2. This Statement, which is the responsibility of the Holding Company's management and

approved by the Holding Company's Board of Directors, has been prepared in

accordance with the recognition and measurement principles laid down in lndian

Accounting Standard 34, lnterim Fi

section 133 of the Companies Act,

ng ('lnd AS 34'), prescribed under

), and other accounting PrinciPles
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generally accepted in lndia and is in compliance with the presentation and disclosure
requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express

a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 24L0, Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity, issued by the lnstitute of Chartered Accountants of
lndia. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and

other review procedures. A review is substantially less in scope than an audit conducted
in accordance with the Standards on Auditing specified under section 143(10) of the Act,
and consequently, does not enable us to obtain assurance that we would become aware
of all significant rnatters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the SEB! Circular

CIR/CFD/CMDIl44l20L9 dated 29 March 2019 issued by the SEBI under Regulation 33

(8)of the Listing Regulations, to the extent applicable.

4. Based on our review conducted and procedures performed as stated in paragraph 3

above, and upon consideration of the review reports of the other auditors referred to in
paragraph 5 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and

measurement principles laid down in lnd AS 34, prescribed under section'133 of the Act,

and other accounting principles generally accepted in lndia, has not disclosed the
information required to be disclosed in accordance with the requirements of Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as

amended), including the manner in which it is to be disclosed, or that it contains any

materia! misstatement.

5. We did not review the interim financial results of subsidiary as mentioned in Annexure 1

included in the Statement, whose financial information (before eliminating

intercompany transactions and balances) reflect, total revenues of Rs.2,87L.719 lakhs,

total net profit after tax of Rs. 638.97 lakhs, total comprehensive income of 638.97 lakhs

for the quarter ended 30 September 2024 and total revenues of Rs.4,142.309 lakhs,

total net profit after tax of Rs. 703.139 lakhs, total comprehensive income of 703.139

lakhs for the half year ended 30 September 2024, as considered in the Statement.

Financial statements of this subsidiary have been prepared under generally accepted

accounting principles in respective countries ('the Local GAAP') and are reviewed by

auditors in those countries. Review reports issued by such auditors have been furnished

to us by the management. For the purpose of preparation of consolidated financial

statements of the Group, the aforesaid Local GMP financial results have been restated

by the management of the Company to confirm to lnd AS and the conversion

adjustments are reviewed by ys. Our opinion on the financial statement, in so far as it

relates to the amounts and disclosures of the aforesaid subsidiaries, apart from the

aforesaid conversion adjustments, is based on the reports of other auditors and is not



modified in respect of our retiance on the work done and the reports of the other
auditor.

5. Our conclusion is not modified in respect of this matter with respect to our reliance on
the work done by and the reports of the other auditors.
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lndependent Auditor's Review Report on Standalone Unaudited euarterly Financial
Results of the Company pursuant to the Regutation 33 of the SEB; (Listing Obligation and
Disclosure Requirements) Regulation, 2015 (as amended)

Review report To,
The Board of Directors
Thirdwave Financial tntermediaries Limited

7. We have reviewed the accompanying statement of standalone unaudited financial
results of Thirdwave Financial lntermediaries Limited ('the Company')for the quarter
ended September 30, 2024 together with notes thereon (the "Statement,,), being
submitted by the Company pursuant to the requirements of regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulation , ZOLS (as
amended) (* Listing Regulations').

2. This statement, which is the responsibility of the Company's management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the lndian Accounting
standard 34 "lnterim financial reporting" ("lnd As 34"), prescribed under section 133
of the Companies Act 2013 ('the Act'), and other accounting principles generally
accepted in lndia and is in compliance with the prese.ntation and disclosure
requirements of Regulation 33 of the Listing Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

3' We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, Review of lnterim Financial lnformation performed
by the lndependent Auditor of the Entity, issued by the lnstitute of Chartered
Accountants of lndia. A review of making inquiries, primarily of person responsible
for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143 (10) of the
Act, and consequently, does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. We have
not performed an audit and accordingly, we do not express an audit opinion.

Head Office : 102, Lotus Heights, 1Sth Road, Opp. Gandhi Maidan, Chembur, Mumbai- 400 071, Maharashtra
Pune :A-'15, Shiv-Sailam Developers. Serial No.61-75, Bavdhan BK, Pune -411 021.



4' Based on our review conducted as above, nothing has come to our attention thatcauses us to believe that the accompanying statement prepared in accordance withthe recognition and measurement principres raid down in rnd AS 34, ,. rnterimFinancial Reporting" prescribed under section rs3 oitr," companies Act, 2013 asamended read with relevant rules issued thereunder and other accounting principlesgenerally accepted in lndia, has not disclosed the information required to bedisclosed in terms of the Regulations, including the manner in which it is to bedisclosed or that it contains any materiar misstatement.

For, TDK & Co.
Chartered Accountants
Fi rm Regist ratioy)c.z 109804W,

U Dl N : 24tZtOSt BKECVS7618
Place: Mumbai
Date: 07th November 2024
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