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BSE Ltd.,
The Department of Corporate Services,
PhirozeJeejeebhoy Towers,
Dalal Street,
Munbai" 001.
Fax: 022-2272 3121#037)

Coml)anv Stock Code -S07S2S

Sub:      Otltcome  of Board  Meeting  -  Pursuant  to  Regulation  30,  33  &  44  of the  Securities  and
Exchange  Board  of India  (Listing Ob]igatious  and  Disclosure Requirements)  Regulations,
2015 ("Listing Regulation)

Re:         I. Umudited Fi[ianeial Results for the Quarter and Nine Month ended December 3l, 2021.
2. Voluntary Delisting of Equity Shares.
3. Postal Ballot Notice to the Sharehoiders for approval of the Delisting Proposal.

Ira Sir,

cTinMfga:ftF%P#an°:Ej:itu°#t°#€#PFmy)T¥jgt:##+Tto°#g(#::;:;::
various  items  of business,  including  inter  alia  (i)  Unaudited  Financial  Results  of the  Company  for  the

Q|iarter & Nine month  ended  December 31,  2021. (ii) Voluntary  De]isting of Equity Shares & taking on
record  the  Due  Diligence  Report  by  Peer  Review  Practicing Company  Secretary and (iii)  Postal  Ballot
Notice to the shareholders for Voluntary Delisting of the Equity Shares. Please find below the outcome of
the aforesaid Board Meeting:-

I.      Financial Results

The Board of Directors  in the  meeting held on  February 07, 2022, has approved and taken on record
the Unaudited  Financial  Results  of the Company  for the quarter &  nine  month ended December 31,
2021   and  Limited  Review  Report  of the  Auditors  of the  Company,  M/s  Mukesh  Aggarwal&  Co,
Chartered  Accountants,  New  Delhi  thereon.  The  said  Financial  Results  together  with  the  Re\riew
Report  Of the  Auditors  thereon  have  also  been  examined  by  the  Audit  Committee  at  its  separate
meeting held on Febrilary 07, 2022, which  recommended for approval of the same by the Board of
Directors.

A  Certificate  from  the  Chief Executive  Officer  and  Chief Financial  Officer  of the  Company to  the
effect that "The  financial  results  do  not  contain  any  false  or misleading  statement or figures and  do
not omit any  material  fact which  may  make  the  statements  or figures  contained therein  misleading"
was also placed before the Audit Committee and the Board of Directors at the aforesaid meetings and
they took note of the same while examining / approving the said Financial Results.
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In  view  of the  above  and  in  compliance  with  Regulation  33  of the  Listing  Regulations,  we  are
enclosing herewith the following:

I.    Unaudited  Financial  Results of our Company for the quarter & nine month ended  December 31,
2021 ; and

2.    Limited   Review   Report  of  the   Auditors   of  our  Company,   M/s  Mukesh   Aggarwal   &  Co.,
Chartered Accountants, New  Delhi, on tile  Financial  Results for the quarter & nine month ended
December 31, 2021. (Annexure -A Colly)

Necessary arrangements have been  made to publish the extracts of the above Financial Results in the
format prescribed  in the  newspapers  on  February  08,  2022.  The  newspaper clippings will  be  sent to

you   shortly.   The   Financial   Results   have   also   been   placed   on   the   website   of  the   Company,
www.amritcorp.com.

11.    ygluntarv Delisting ofEquitv shares

As reported to the  Exchange earlier vide our letter January 25, 2022, the Initial  Public Announcement
dated January  25,  2022  was  received  from  certain  members  of the  promoter  and  promoter group  of
Company  as  defined  under  tl`e  SEBI  (Issue  of Capital  and  Disclosure  Requirements)  Regulations,
2018,  as  amended  ("Promoter  Group")  viz„  Naresh  Kumar  Bajaj,  Ashwini  Kumar  Bajaj,  Vikram
Kumar  Bajaj,  Amrit  Banaspati  Company  Pvt.  Ltd.,  A.  K.  Bajaj  Investment  Pvt  Ltd.    (collectively
"Acquirers")   in  accordance   with   Regulation   8   of  the   Securities  and  Exchange  Board  of  India

(Delisting of Equity  Shares),  2021   ("Delisting  Regulations"),  inter alia expressing the  intention  to:
(a) acquire all  Equity Shares tliat are held  by public shareholders (as defined under the SEBI Delisting
Regulations); and (b) conseqiiently voluiitarily delist the Equity Shares from the stock exchange where
the  Equity  Shares  are  presently  listed  i.e„  BSE  Limited  ("BSE"),  by  making  a  delisting  offer  in
accordance  with  the  SEBI  Delisting  Regulatiolis  ("Delisting  Proposal  /  Delisting  Offer").    In  this
connection, our letter dated January 25, 2022  informiiig the Exchange about (i) convening the meeting
of the  Board  of Directors  of the  Company  on  February  7,  2022  to  consider and  approve/reject the
Delisting Proposal and (ii) appointment of Mr Baldev Singh  Kashtwal, Practicing Company Secretary,
New Delhi (Membership No.  FCS 3616, C.P. No. 3169 & Peer Review Certificate No.1205/2021) as
"Peer  Review  Company  Secretary"  to  cany  out  due  diligence  and  submit  report  in  accordance  with

Regulation  10(3) of the Delisting Regulations, may kindly be referred to.

This  is  to  inform  you  that  the  Board  of  Directors  of the  Company  in  its  meeting  held  today  (i.e.,
February 07, 2022) took the following decisions:

a.    The  Due  Diligence  Report dated  Febriiary  07.  2022  ("Report")  submitted  by CS  Baldev  Singh
Kasthwal,   Practicing   Company   Secretary,   a   Peer   Review   Company   Secretary,   in   tens   of
Regulation  10(3) of SEBI  Delisting Regulations.  was reviewed and taken on record by the Board.
The Report is annexed herewith as Annexure -8.

b.    The  Delisting  Proposal  was  approved  in  accordance  with  Regulation   10  of the  SEBI  Delisting
Regulations, after discussing and considering various factors including the Report.

c.     Based on the information available with Company and after taking on record the Report, the Board
in accordance with Regulation  10(4) of the SEBI  Delisting Regulations, certified that:



(i)            Thecompany is in compliaiice with the applicable provisions of securities laws;

(ii)          Acquirers  are  in  compliance  with  tlie applicable  provisions of securities  laws  in terms of
the  report  including compliance  with  Regulation  4(5) of the  SEBI Delisting Regulations;
and

(iii)        The Delisting proposal  is in the interest of the shareholders of the company

d.    Approval  was  granted  by  tlie  Board  to  seek  iiecessary  approval  from  the  Shareholders  of the
Company by way of Special  Resoliitioii  foi. tlie  Delisting Proposal  in accordance with  Regulation
11  of the SEB]  Delisting Regulations.

e.     The  Board  took  on  record  the  letter  dated  January  25,  2022  received  for  and  on  behalf of the
Acquirer(s)  informing  the  Company  that  the  "floor  price"  of the  delisting  offer  is  INR  812  per
Equity  Share,  which  is  determined  in  accordance  with  Regulation  20(2)  of the  SEBI  Delisting
Regulations  read  with  Regulation  8  of the  Securities  and  Exchange  Board  of India  (Substantial
Acquisition of Shares and  Takeovers)  Regiilations. 2011.  In support of the aforesaid, the letter was
accompanied  by a certificate dated Janiiary 25,  2022  issued  by  M/s.  Pawan Poddar & Associates,
Chartered  Accountants,  Mumbai  (FRN  :   1231 I w  -Pawan  Poddar,  Proprietor  Membership  No.
113280), Approved Valuer, and the Valuation Report dated January 25, 2022.

Further, the Audit Report dated  February  7, 2022  submitted by Mr Baldev  Singh Kashtwal, Practicing
Company Secretary, New Delhi (Membership No.  FCS 3616, C.P. No. 3169 & Peer Review Certificate
No.1205/2021) as "Peer  Review Company  Secretary"  in  accoi.dance  with Regulation  76 of the  SEBI

(Depositories  and  Participants)  Regulations,  2018  read  with  Regulation  12(2)  of the  SEBI  Delisting
Regulations,  in  respect  to  the  Equity  Shares  proposed  to  be  delisted,  covering  a  period  of 6  months

prior  to  the  date  of the  Board  Meeting,  was  taken  on  record  by  the  Board.    A  copy  of the  same  is
annexed herewith as Annexure -C.

in    Lout] B.uet NotLce to the sbar¢bolderl for.pDpyL[ orthe Den.tlng pTopoul:

a.      For obtaining the  approval  from  tlie  shareholders  of the  Company  for the Delisting Proposal  by
way  of  Special   Resolution.   tlie   Board   approved  the   Postal   Banot  Notice  together  with   the
Explanatory Statement piirsuant to Sectioii  I 02 of the Companies Act.  .Pursuant to Regulation 30
of the Listing Regulations, we eliclose herewith a copy of the Postal Ballot Notice dated February
07, 2022 along with the Explanatory Statement as Annexure -D.

b.    Pursuant  to  Section   Ilo  and  other  applicable  provisions,  if any,  of the  Companies  Act,  2013
(hereinafter    referred    as    "the    said    Act")    read    with    the    Companies    (Management    and
Administration)   Rules,   2014   (hereinafter   referred   as   "the   Rules")   including   any   statutory
modification(s)  or  re-enactment(s)  thereof for the  time  being  in  force  and  the  various  circulars
issued by Ministry of corporate Affairs read with General Circular No. 20/2021  dated 08.12.2021

(tlie  "MCA Circular), tlie  Postal  Ballot  Notice dated  February  07,  2022  will be  sent by e-mail
only to  all the Members/Beneficiaries  whose  names appears  in the  Register of Membersn`ecord
of Depositories as on the Cut-off date  i.e.  Monday,  February 07, 2022 and whose email addresses
are  registered   with   Company/Depository   Participant(s)/Depositories/the   Registrar  &  Transfer
Agents of the Company.



c.     The calendar of.events for tlie aforesaid  Postal  Ballot is as follows:

S. No. Particulars Date

1. Date of appointment of Scrutinizer 07/02/2022

2. Cut-off date for provicling e-vot ng rights 07/02/2022

to whom postal  ballot liotice w 11  be  send

3. Date of completion of dispatch of Notice through E-mail 09/02/202210/02/202210/02/2022

4. Date of` publication of Notice  ill Newspaper

5. Start Date ofe-voting (09:00 a.in.)

6. End  Date ofe-voting (05:00 p.in.) 11/03/2022

7. Late date of submission of the Report by the Scrutinizer 12/03/202212/03/2022

8. Date  of declaration  of  result  by  the  Chairman  (withm  48
hours of end of e-voting

9. Signing of minutes by Chairma(LastdateofsigiiingofMinutens -  12.04.2022) 30 days 13/03/2022

d.    As per MCA Cii.cular, the  Postal  Ballot Notice will  be sent to the shareholders in electronic fom
only.   In term of the provisions of the Companies Act read with  Rules framed thereunder and the
MCA  circular,  the  Company  lias  extended  only  the  remote  e-voting  facility  for  its  members  to
enable them to cast their votes electronically instead of submitting the postal ballot form.

e.     Mr. Baldev Singh Kasthwal,  Practicing Company Secretary (Membership No.  FCS 3616, C.P. No.
3169)   has  been  appointed  as  the  Scrutiilizer  in  terms  of the  Companies  Act,  2013,  read  with  the
Companies  (Management  and  Administration)  Rules,  2014,  to  conduct  the  process  of the  postal
ballot in a fair and transparent maliiier;

The Postal Ballot Notice  is also available on the website of the Company at _vyww.amritcorp.c_ojE and
the website of National  Securities  Depository  Limited ("NSDL")   i.e. evoting@,nsdl.co.in.

The above is for your information and record please.

Thanking you.

Yours faithfully,

Company Secretary &
Compl iance Officer

Encl: As above
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Limited Review Re

The Board of Directors
Amrit Carp. Limited.
CM/28, First Floor, Gagan Enclave,
Amrit Nagar, G.T. Road,
Ghaziabad - 201 009 IV.P.)

1.    We have reviewed the unaudited financial results of A"rl.t Cony. I,I."..fed (the ``Company") for the
quarter  &  nine  months  ended  December  31,  2021,  which  are  included  in  the  accompanying'Statement of unaudited financial results for the quarter & nine months ended December 31, 2021'

together  with  the  notes  thereon  (the  ``Statement'').  The  Statement  has  been  prepared  by  the
C5mpany  pursuaLnt  to  Regulation  33  Of the  SEBl  ajisti_n?  Ob.Iigatio_ns  .apd .E!isclosu.re  P?quit?y.er.ts)
Reg.i!flfz.o#s,  2015  (lhe  '`L!.sfl.ng Regrha£!`o#s,  2015"),  which has  been initialed  by us for identification

purposes.  The  Statement  is  the  responsibifty  of  the  Company's  management  and  has  been
approved by the Board of Directors. Our responsibhity is to issue a report on statement based on
our review.

2.    We conducted our review  in accordance with the Standard  on Review Engagement (SRE) 2410,
``Review of Interim Financial Information  Performed  by the Independent Auditor of the Enttry"

issued by the Institute Of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement.

3.    A review is limited primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit.  We have not performed an audit
and accordingly, we do not express an audit opinion.

4.    Based  on our  review conducted as above,  nothing has come  to  our  attention  that causes us  to
believe that the Statement has not been prepared in all material respects in accordance with Indian
Accounting Standards (Ind AS) prescribed under section 133 of the Companies Act, 2013 and other
recognized accounting practices and policies, and has not disclosed the information required to be
disclosed in terms of Reg#J¢fl.on 33 a/ the Lfstr.#g Rcgwhafro#s, 2015 including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For Mukesh Aggarwal & Co.
Chartered  Accountants

Place : GhaLziabad (U.P.)
Dated: February 7, 2022
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Regd. Offke ;  CM-28, Is[ Floor, Gagan Enclave, Amrit Nagar, G.T. Road, Ghaziabad - 201 009 quJ'.)

Corp. Office:  Amrit Corporate Centre, Arty5, SectorJ55, NOIDA - 201 309 quJ'.)

Tel  No. : 01204506900, Fax No; 01204506910, Website: www.amritcorp.com, Emai]: info@an`ritcorp com

UNAUDITED FINANclAL REsuLTs FOR THE OUARTER AND NINE Mor`ITHs ENDED DECEMBER 31, 2o2i

(Rupees in halchs except per 8hane data)

S. No. Patculang
Quafter ended Nine Monthg ended Year ended

31.12.2021 30.092021 31.12.2020 31.12.2021 31.12.2020 31.03.2021

qunaudited) qumudited) Onadited) qunaudited) qurLaudited) (Audited)

I Revenue from Operatious 1,998.88 1,492.79 1,148.29 4,166.86 2,299.08 3,658.41
]1 Other Income 456.48 783.98 1,170.14 2,307.02 2,945.04 3,383.27

1„ Total Revenue (I + 11) 2,455.36 2276.77 2,318.43 6A73.88 5244.12 7,041.68

1,144.53 920.83 667.22 2,439.48 1,340.80 2,114.12

IVVVI Expenses:Costofmaterials consumedPurchasesofstockintradeChangesininventoriesofFinished Goods,Work-in-ProgressandStock-in-TradeEmployeeBenefitsExpense

26.33 (60.02) u2.13) (30.41) (5.69) 13.54

261.78 245.44 260.59 763.04 749.85 995.70

Finance Costs 23.86 3.01 4.95 29.65 14.91 18.80

Depreciation and Amortization Expense 65.36 63.24 72.27 190.92 184.14 246.85

Other ExpensesTotalExpenseg (rv)Profitbeforeexceptional items and tax (nl -IV)ExceptionalItem 588.59 478.28 342.14 1,354.43 920.95 1,422.00

2,110.45 1,650.78 1,335.04 4,747.11 3,204.96 4,811.01

344.91 625.99 983,39 1,726.77 2,039.16 2,230.67

-

VII Profit before tax oV -VI) 344.91 625.99 983.39 1,726`77 2,039.16 2,230.67

4.26 99.38 178.17 134.43 325.23

590.81

VIIIIX Tax expense:(1)Currenttax

(2) Deferred taxProfiv(I-ogg)for the period 60.04 (66.39) 86.10 138.26 330.56

280.61 593.00 719.12 1,454.08 1"3.37 1,639.86

(4.96) 12.27

(7.34)(2.95)

7.31

(22.02)4.20 6.923.60

XXIXii Other Comprehensive IncomeA(i)Itemsthatwinnotbereclassified to profitorloss(ii)IncomeTaxrelatingtoitemsthatwillnotbereclassifiedtoprofitorloss8(i)Itemsthatwillbereclassifiedtoprofitorloss(ii)IncomeTaxrelatingtoitemsthatwillbereclassifiedtoprofitorlossOtherComprehensiveIncome(A+B)TotalCom|>rehensiveIncomefortheperiod(IX+X)Paid-upEquityShareCapital

1.25 (3.09) 14.39 (1.84) 17.7? (1.94)

(3.71) 9.18 4.10 5.47 (0.05) 8.58

276.90 602.18 723.22 1,459.55 1,383.32 1,648.44

303.829.24 303.8219.52 303.8223.67 303.8247.86 303.8245.53 303.82

XIII O(her Equity 19,103.2652.91

XIV Earning per Equity Share (Face Value of Rs.10/-each)-Basic

-  Diluted 9.24 19.52 23.67 47.86 45.53 52.91



NOTES TO UNAUDITED FINANCIAL RESILTS

(i)        The above unaudited Financial Results for the quarter and Nine Months  ended December 31,
2021, have been prepared in accordance with the Indian Accounting Standard  ('Ind-AS'),   as
notified  under  the  Companies  (Indian  Accounting  Standards)  Rules,  2015  (as  amended),
specified  under  Section  133  of the  Companies  Act,  2013  and  presented  in pursuance to  the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

(ii)       The said Financial Results have been reviewed/  recommended by  the Audit committee and
approved. and taken on record by the Board of Directors in their respective meetings held on
February 07, 2022 . The Statutory Auditors have carl.ied out the limited review of the Financial
Results for the quarter and Nine Months  ended December 31, 2021.

(iii)      The company has only one business segment, namely,'' Dairy Milk & Milk products".

(iv)      The outbreak of third wave of coronavirus (COVID-19) has led to temporary disruptions
from time to time as a result of weekend curfew or lockdown restrictions by various State
Governments.   Our Dairy operations, which were on the recovery path after the second
wave have been hit again due to restrictions imposed by various State Govts. on dine-in
restaurants and QSRs, which are our major customers.

Based on the assessment of the current indicators of the future economic conditions, the
Company expects to recover the carrying amounts of the assets and does not foresee any
risk to service its financial obligations. The impact of Covid-19 on the Company's financial
results may differ from that estimated at the date of approval of the same. The Company
win  continue  to  monitor  any  material  changes  in  future  economic  conditions  and  the
consequent impact on its business, if any, and make necessary adjustments in the relevant
financial period.

(v)       The  figures  of  the  previous  period/year  have  been  regrouped/recast,  wherever  considered
necessary, to conform to the current year's claLssification.

for Amrit Corp. Limited

Ghaziabad

Dated: 07.02.2022
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