
 
 

 

 
 
 
February 08, 2025 

 
National Stock Exchange of India Limited  BSE Limited 
Listing Compliance Department  Corporate Relations Department 
Exchange Plaza  Phiroze Jeejeebhoy Towers 
Bandra – Kurla Complex  Dalal Street, Fort 
Bandra East, Mumbai – 400 051  Mumbai – 400 001 
NSE Symbol: ARE&M  BSE SCRIP CODE: 500008 
 
Dear Sir / Madam, 

 
Sub: Outcome of Board Meeting 

 
In reference to our letter dated December 26, 2024, we wish to inform you that the Board of 
Directors at their meeting held today i.e., February 08, 2025, have inter-alia approved, 

 
1. Unaudited (Standalone and Consolidated) Financial Results of the Company for the 

quarter and nine months ended December 31, 2024. 
 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose herewith a copy of the Unaudited (Standalone and Consolidated) 
Financial Results of the Company for the quarter and nine months ended December 31, 2024, 
accompanied by Limited Review Report thereon by the Joint Statutory Auditors of the Company. 

 
2. Investment (Loan/Equity/Other mode) in Wholly Owned Subsidiaries of the Company - 

Amara Raja Circular Solutions Private Limited (“ARCS”) of Rs.200 Crores and Amara Raja 
Power Systems Limited (“ARPS”) of Rs. 50 Crores. 
 

i. Enhanced the investment limit in ARCS from Rs. 500 Crores to Rs.700 Crores through 
loan/ equity/ any other mode to support the phased setup of the Battery Recycling Plant 
and  

ii. Approved investment upto Rs.50 Crores in loan/ equity/ any other mode in ARPS to support 
the operational and manufacturing requirements. 

 
The Board meeting commenced at 02:00 PM (IST) and concluded at 05:30 PM (IST). 

This is for your kind information. 

Thank You 
 
For Amara Raja Energy & Mobility Limited  
(Formerly Known as Amara Raja Batteries Limited) 

 
 
 

Vikas Sabharwal 
Company Secretary 

  



Amara Raja Ene"gy & Mobility Limited 

(Ji'ol'lI1el'ly knOWIlII,\' Ami""" R(~i(l Batteries Limited) 
CIN UI402API985PLC005305 

Registered office: Rcnigullta - Cuddapah Road, Karakambadi, Tirupati - 517520, Andhra Pradesh 

Tel: 91 (877) 22650()O Fax: 91 (877) 22856()O 

Corporate Operations Omce: TERMIN AL A 

1-18/1/AMRINR. Nanakramb'uda. Gachibo\Vli, Hyderabad 

Tel No. +91 40 23139000. Fax No. +91 40 2313900 I, 

500032, India 

E-mail ici: in\'cstorscrviccs({~al11araraja.coll1 I Website: www.<lmararajacandm.colll 

AMARA RAJA 

Statement of Unaudited Standalone Financial Results for the Qual"tcl' and Nine months ended enrled Dcccmbcl' 31, 2024 

(~ in erores) 

Sri. No. Particulars Quarter ended Nine months ended Year ended 
31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024 

l!naudited- IJnaudited-
Unaudited Unaudited Rest'lted Unaudited Restated Audited 

(Refer Note 5) (Refer Note 5) 

I Income 

(a) Revenue from operations 3,164.02 3.13583 2,S8173 9,43104 8,463.57 11,260.30 

(b) Other income 29.25 18.47 23.75 73.27 73.20 101.54 

Total income 3,193.27 3,154.30 2,905.48 9,504.31 8,536.77 11,361.84 

2 Expenses 

(a) Cost of materials consumed 1,865.88 1.75319 I,S1729 5,219.54 5,019.55 6,496.69 

(b) Purchases oj' stock-in-trade 344.61 395.74 196.76 1,235.66 852.22 1,208.64 

(c) Changes in inventories of finished goods, 

work-in-progress and stock-in-trade (94.10) (27.71 ) (111.51 ) (6134) (169.03) (17119) 

(d) Employee benefits expense 191.22 189.88 181.23 566.70 536.54 699.44 

(e) Finance costs 10.65 13.13 7.68 32.75 23.44 33.17 

(t) Depreciation and amortisation expense 123.34 122.03 120.24 363.66 357.73 478.72 

(g) Other expenses 440.58 384.07 363.07 1,183.62 1,010.63 1,405.34 

Totnl cxpenses 2,882.18 2,830.33 2,574.76 8,540.59 7,631.08 10,150.81 

3 Profit hefOl'c exceptional items and tax (1-2) 311.09 323.97 330.72 963.72 905.69 1,211.03 

4 Exceptional items (Net) [Refe,' Note 4[ (11107) - (11107) -
5 Prolit beli)!'e tax (3-4) 422.16 323.97 330.72 1,074.79 905.69 1,211.03 

6 Tax cxpense 

(a) Current tax 128.42 65.52 86.06 260.40 234.S5 319.13 

(b) Deferred tax (Net) (1809) 17.74 (S.12) 1730 (6.99) ( 13.96) 

Tax expensc 110.33 83.26 77.94 277.70 227.86 305.17 

7 Net Pl'Ofit after tax (5-6) 311.83 240.71 252.78 797.09 677.83 905.86 

8 Other comprchensive income / (loss) 

Itellls that will not be I'..::dassified to profit or loss 

(a) Rcmcasuremclll oCthe defined benefit plans 0.70 4.30 05:1 (3.74) (802) 

(b) Invcstments through other comprehensive 
income (FVTOCI) [net oftax[ ( 13253) 15.75 0.16 (55.72) 1.83 1.82 

Total othcr compl'chensive income / (loss) (131.83) 20.05 0.69 (55.72) (1.91) (6.20) 

9 Total cOlnlll'ehensive income (7+8) 180.00 260.76 253.47 741.37 675.92 899,66 

10 Paid-up equity share capital (Face value of ~ 1/- each) 18.30 18.30 17.08 18.30 17.08 18.30 

11 Reserves (excluding revaluation reservcs) as pCI' Balance Sheet 6,750.35 

12 Earnings pCI' share (of~ 1/- each) (for the period - not annualiscd) 

- Basic and DilUlcd (~) 17.04 13.15 13.81 43.55 37.03 49.49 



Amara Raja Encl'gy & Mobility Limitcd 
(Formerly known as Alllam Rltjll Batteries Limited) 

Notes to the Statement of Unaudited Standalone Financial Results fOl' the Qual·ter and Nine months ended December 31,2024: 

These financial results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meetings held on February 8, 2025. 
These results are as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The statutory auditors have 
carried out a limited review of these results for the quarter and nine months ended December 31,2024 and have issued an unmodified report on these results. 

2 [n accordance with [nd AS 108 'Operating Segment', the Company has disclosed Segment inf(mnation on a consolidated basis for the quarter and nine months ended 
December 31,2024 which is available as part of the Unaudited Consolidated Financial Results of the Company. 

Interim dividend of ~ 5.30 per equity share of face value of < I each approved by the Board of Directors at its meeting held on Novcmber 4, 2024 was paid during the 
quarter. 

4 During the current quarter cnded Deccmbcr 31,2024, an amount of < 175 crores was received by the Company as an on-account payment towards the insurance 
claim (including on reinstatement basis for propcrty, plant and equipment) lodged on account of damage to its assets due to the fire accident at its manufacturing 
facility in Chiltoor on January 30, 2023 

An amount of < 111.07 erores representing difference between the cumulative amount received and the insurance claim receivable recognised in books, has been 
recognised as exceptional item in the Statement of Profit and Loss. 

The Board of Directors of the Company at its meeting held on September 26, 2022 approved a Scheme of Arrangement amongst Mangal Industries [,imited ('Demerged 
Company') and Amara Raja Energy & Mobility Limited (formerly known as Amara Raja Batteries Limited) ['the Compal1Y'] and their respective shareholders and 
creditors, under the provisions of Section 230 to 232 and other applicable provisions of the Companies Act, 2013 {"the Scheme"). The Scheme, inter-alia, provides for 
demerger of the plastic component for battery business (,Demerged IJndertaking') from the demerged company to the Company. The Scheme has been approved by the 
[-Ion 'ble jurisdictional National Company [,aw Tribunal ("NCLT") vide its order dated .Ianuaty 10,2024, and the same has become effective from February 1,2024. 

Consequent to the Scheme coming into effect, purchase consideration of ~ 672.56 crores has been discharged through issue of 1,22,12,864 fully paid-up equity shares of 
face value of < 1/- each to the equity shareholders of the Demerged Company, in accordance with the share entitlement ratio approved in the Scheme. The transaction 
was accounted in accordance with the acquisition method as per [nd AS 103 - Business Combination. The Company has recognised < 244.57 crores towards the fair 
value of net assets acquired and < 427.99 crores towards goodwill. The above referred shares of 1,22,12,864 have been alloted in Februaty 2024. 

The Company has given effect to the Scheme in accordance with the MeA's General Circular 9/2019 dated August 21, 2019 from April 1,2022 being the appointed 
date as per the Scheme and the previously issued standalone financial results fiJr the quarter and nine months ended December 31,2023 have been restated, as below: 

Particulars 

Revenue from operations 
Net Profit after tax 
Total comprehensive income 
Earnings per share (of < 11- each) (for the period - not annualiscd) 

Place: Hydenbad 

Datc: Febnlary 8, 2()25 

Quarter ended 
31.12.2()23 31.12.2023 

Unaudited 

Reported Restated 

2,88U)6 2,881.73 
239.64 252.78 
24103 253.47 

14.03 13.81 

« in crores) 
Ninc months ended 

31.12.2023 31.12.2()23 

lJllaudited 

Reported Restated 

8,461.76 8,463.57 
646.44 677.83 
644.92 675.92 

37.85 3703 

By order of the Board 

Jayadev Galla 

Chairman & Managing Director 

DIN 00143610 



Brahmayya & Co. 
Chartered Accountants 
D. No. 33-25-33B, 
Govindarajulu Naidu Street, 
Vijayawada - 520 002 

Deloitte Haskins & Sells LLP 
Chartered Accountants 
Meenakshi Pride Rock Tower III 
[Block - ML 8th & 9th floors 
Survey No. 23, Gachibowli 
Serilingampally Municipality 
Ranga Reddy District 
Hyderabad - 500032 

INDEPENDENT AUDITORS' REVIEW REPORT ON REVIEW OF INTERIM 
STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
AMARA RAJA ENERGY & MOBILITY LIMITED 
(Formerly known as AMARA RAJA BATTERIES LIMITED) 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial 
Results of Amara Raja Energy & Mobility Limited (formerly known as Amara Raja 
Dntterie5 Limited) ("the CompMY"), for the qU!llter !ll1d nine month! ended 
December 31, 2024 ("th~ Statement"), being submitted by the Company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

2. This Stat ement, which Is the responsibility ofthE'! Comp"InY '~ Mnnngp.ment and i'l r r rovpo 
LJy Li lt:: CUt ll lJdJl y'!:o BOdfU ur Dlret:lors, hCls lJ ~en prepared In Clccordance wllh l he 
ICCV!)lIiLiuli ,II)U IIlC'I"lII \.:l!u.:lI l prim:ipll.:s luld duwn in the Indiiln AccounLing Sl tlnc.J ard 34 
"Intcrim Flnanclal Rcporting" ("Ind AS 34")/ prescribed under Section 133 of the 
~nrn ri1nfp<; Art) 7011 rp;; r1 with rf'lpvi'lnt nllp<; i<;"IIPn thprPllnrlpr nnn nt /1pr i'lfrnl mtino 
principles <)enerally accepted in India and in compllance with Regulation 33 of the Listing 
Regulat ions. Our responsibility is to express a conclusion on the Statement based on our 
rev iew. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of I nterim Flnandal Information Performed by the 
I ndependent Auditor of the Entity', issued by the Institute of Chartered Accountants of 
India (rCAI). A review of interim financial information conSists of making inqUiries, 
primarily of the Company's personnel responsible for financial and account ing matters, 
and applying analytical and other review procedures. A review Is substantially less in 
scope than an audit conducted in accordance wi th Standards on Auditing specified under 
Section 143(10) of the Companies Act, 2013 and consequently does not enable us to 
obt ain assurance that we would become aware of all significant m atters t hat might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, noth ing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement prinCiples laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For BRAHMAYYA & Co. ~ 
Chartered Accountants ~~~ 
(FRN~. 000513 ) . ' :. v---\C . f C 

' !r if, ·"'/'''''''[:7 ".,.,,/ . . _ v'~''',·.r', .' 

/ .. \ 

Karumanchi Rajaj 
Partner 
Membership No. 202309 
UDIN : 25202309BMILZG1412 

Hyderabad, February DB, 2025 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 
(FRN: 117366WjW-10001B) 

q2,(j)v~W~ 
R. Prasanna Venkatesh 
Partner 
Membership No. 214045 
UDIN: 25214045BMNWGU4197 

Chennai, February 08, 2025 



Amara Raja Energy & Mobility Limited 
(Formerly known as Amara Raja Batteries Limited) 
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AMARA RAJA 

Statement of Unaudited Consolid:lted Financial Results for the Quarter and Nine months ended J)cccmbc," 31,2024 

(t in erores) 

SrI. No f'articulars Quarter ended Nine months ended Year ended 

31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024 

Unaudited- UmlUdited-
\Inaudited Unaudited Restated Unaudited Restated Audited 

(Refer Note 4) (Refer Note 4) 

1 Income 

(a) Revenue from operations 3.272.47 3,25073 3,044.59 9,786.25 8,800.58 11,708.44 

(b) Other income 34.70 25.47 24.11 89.76 7108 IIOAI 

Total income 3,307.17 3,276.20 3,068.70 9,876.01 8,877.66 11,818.85 

2 Expenses 

(a) Cost of materials consumed 2,042.65 1,835.54 1,951.62 5,570.96 5,276.10 6,882.83 

(b) Purchases of stock~in-tradc 287.56 387.67 180.50 1,164AI 855.78 1,168.34 

(c) Changes in inventories of finished goods, 
work-in-progress and stock-in-trade (141.83) (29.06) ( 117.34) (107.38) ( 180.87) (191.56) 

(d) Employee benefits expense 211.55 208.43 193.20 621.56 558.97 734.73 

(e) Finance costs 11.25 13.61 7.69 34.30 23.47 3437 

(t) Deprcciation and amortisation expense 131.53 127.47 122.25 381.60 360.97 484.33 

(g) Other expcnses 466.76 415.47 381.08 1,261.08 1,042.41 1,455.59 

Totul expenses 3,009.47 2,959.13 2,719.00 8,926,53 7,936,83 10,568.63 

3 Pl"Ofit before exceptional itcms and h.x (1-2) 297.70 317.07 349.70 949.48 940.83 1,250.22 

4 Kxeeptional items (Net) (Refer note 3) (111.07) ( 111.07) -

5 P .. ofit bcfol'c tax (3-4) 408.77 317.07 349,70 1,060.55 940.83 1,250.22 

6 Tax expense 

(a) Current tax 127.08 65.50 90.11 260.10 242.83 329.12 

(b) Deferred tax (Net) ( 17.58) 15.96 (8.30) 17.35 (6.60) (13.28) 

Tax expense 110.40 81.46 81.81 277.45 236.23 315,84 

7 Net P .. ofit after tax (5-6) 298,37 235.61 267.89 783,10 704.60 934.38 

8 Othcl' comprehensive income! (loss) 

(i) Items that wiilnot be reclassified to profit or loss 

(a) Rcmcasurcmcnt of the defined bcnefit plans 0.69 3.87 0.29 (0.44) (3.98) (7.92) 

(b) Invcstments t1nough othcr comprehensive income (FVTOCI) 
[net of tax] ( 132.53) 15.75 0.16 (55.72) 1.83 1.82 

(ii) Items that will be reclassified to profit or loss 

(a) Exchange differences in translating the Jinancial statements of 
foreign subsidialY 0.11 0.02 - 0.14 0.04 0.06 

Total othel' comprehensive income! (loss) I(i) + (ii)] (131.73) 19.64 0.45 (56.02) (2.11) (6.04) 

9 Total comprehensive income (7+8) 166.64 255.25 268.34 727,08 702.49 928.34 

10 Paid-up equity share capital (Face value on 1/- each) 18.30 18.30 1708 18.30 17.08 18.30 

II Reserves (excluding revaluation reserves) as pCI' Balance Sheet 6,780.43 

12 Earnings per share (of~ l/~ each) (for the period - not annualised) 

- Basic and Diluted (~) 16.30 12.87 14.64 42.79 38.50 51.05 



Amara Raja Energy & Mobility Limited 

(Formerly known as Amal'{l Raja Batteries Limited) 

Unaudited Consolidated Segment-wise Revenue, Results, Assets and Liabilities Quarter & Nine months ended December 31, 2024 

(~ in crores) 
Quarter ended Nine months ended Year ended 

31.12.2024 30.09.2024 31.12.2023 31.12.2024 '31.12.2023 31.03.2024 

ll articulars llnaudited-
I.Inaudited IJnaudited Restated Unaudited 

Unaudited-Restated 
Audited 

(Refer Note 4) 
(Refe,' Note 4) 

A. Segment revenue (Revenue from Operations): 

Lead acid batteries and allied products 3,154.82 3,150.05 1,896.80 9,442.17 8,394.67 11,186.17 

Others 117.65 100.68 147.79 344.08 405.91 522.27 

Revenue from operations 3,272.47 3,250.73 3,044.59 9,786.25 8,800.58 11,708.44 

B. Segment results 

Lead acid batteries and allied products 398.43 315.78 312.60 1,020.44 850.45 1,138.66 

Others (15.78) (1428) 19.77 (2425) 35.53 28.49 
Total Segment Results 382.65 301.50 332.37 996.19 885.98 1,167.15 

Add I (Less) 

Olher un~allocablc income net of ullw allocabic 
expenditure 26.12 15.57 17.33 64.36 54.85 83.07 

Total P"ofit before tax (including Exceptional 
408.77 317.07 349.70 1,060.55 940.83 1,250.22 

items) 

C. Segment assets 

Lead acid batteries and allied products 7,554.20 7,734.97 7,145.64 7,008.13 

Others 760.50 814.59 575.47 636.35 

Total Segment Assets 8,314.70 8,549.56 7,721.11 7,644.48 

Un-allocated Corporate Assets 1,725.42 1,69309 1,244.50 1,333.28 

Total Assets 10,040.12 10,242.65 8,965.61 8,977.76 

D. Segment liabilities 

Lead acid batteries and allied products 2,394.40 2,537.02 2,204.89 2,013.59 

Others 81.60 95.77 85.63 7192 

Total Segment Liabilities 2,476.00 2,632.79 2,290.52 2,085.51 

Un-allocated liabilities 298.31 274.40 92.59 93.52 

Total Liabilities 2,774.31 2,907.19 2,383.11 2,179.03 

Eo Capital Employed IC-DI 7,265.81 7,335.46 6,582.50 6,798.73 

Notes: 

Segment information is presented for the 'consolidated financial results' as permitted under the 'Ind AS 108 - Operating Segmcnts. The identification of operating 
segments is based on and consistent with performance assessment and resource allocation by the Chief Operating Decision Maker. 

Segment Composition Lead acid batteries and allied products comprise manufacture and trading of lead acid batteries and allied products, Othe!'s primarily 
includes new energy business. 

Unallocable corporate income includes majorly interest income, net foreign exchange gain, dividends and investment related gains. Unallocable expenditure 
includes majody donations and corporate social responsibility expenses not allocated to segments. Unallocable corporate assets comprise majody bank balance, 
investments, goodwill. Unallocable liabilities comprise majorly tax liabilities. 



Amara Raja Energy & Mobility Limited 
(Fol'mel'(I' Known liS A mil'" Rlljll Bllllel'ies Limited) 

Notes to the Statement of lJnaudited Consolidated Financial Results for the Quarter and Nine lIIonths ended December 31,2024 

I These financial results wcre reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meetings held on February 8, 2025. These 
results arc as per Regulation 33 of the SEB[ (Listing Obligations and Disclosure Requiremcnts) Regulations, 20 IS, as amended. The statutOlY auditors have carried out a 
limited review of these results lor the qUaJier and nine months cndcd December 31,2024 and have issued an unmodified rcport on these results. 

2 Thc consolidated financial results include the results of Amara Raja Energy & Mobility Limited (formerly known as Amara Raja Batteries Limited) ('the Company' or 'Parent') 
and the lilUr wholly-owncd subsidiaries (i) Amara Raja Batteries Middle East (FZE) lJ.AE (ii) Amara Raja Circular Solutions Private Limited (,ARCSPL') (iii) Amam Raja 
Advanccd Cell Technologies Private Limitcd CARACT) and (iv) Amara Raja Power Systems Limitcd (ARPSL). 

During the current quarter ended December 3 1,2024, an amount of ~ 175 crorcs was rcceivcd by the Company as an on-account payment towards the insurance claim 
(including on reinstatement basis lor property, plant and equipment) lodged on account of damage to its assets duc to the fire accident at its manufacturing lacility in Chittoor 
on Janumy 3D, 2D23. 

An amount of ~ 111.07 crores representing difference between the cumulative amount received and the insurance claim receivable recognised in books, has been recognised as 
exceptional item in the Statement of Profit and Loss. 

4 The Board of Directors of the Company at its meeting held on September 26, 2022 approved a Scheme of Arrangement amongst Mangal Industries Limited (,Demerged 
Company') and Amara Raja Energy & Mobility Limited (timnerly known as Amara Raja Batteries Limited) ['the Company'] and their respective shareholders and creditors, 
under the provisions or Section 230 to 232 and other applicable provisions of the Companies Act. 20 J3 ("the Scheme"). The Scheme, inter-alia, provides lill' demerger of the 
plastic component l(lI' battery business (,Demerged Undertaking') !i'om the demerged company to the COlllpany. The Scheme has been approved by the Hon'ble jurisdictional 
National Company Law Tribunal ("NCtT") vide its order dated January I D, 2024, and the same has become efleetive !i'om February 1,2024. 

Consequent to the Scheme coming into elTect, purchase consideration of ~ 672.56 crores has been discharged through issue of 1,22, I 2,864 lillly paid-up equity shares of lace 
value of if 1/- each to the equity shareholders of the Demerged Company, in accordance with the share entitlement ratio approved in the Scheme. The transaction was 
accounted in accordance with the acquisition method as per [nd AS 103 - Business Combination. The Company has recognised ~ 244.57 crores towards the ('IiI' value of net 
assets acquired and ~ 427.99 erores towards goodwill. The above referred shares of 1,22,12,864 have becn allotted in February 2024. 

The Company has given efleet to the Scheme in accordance with the MCNs General Circular 9/20 I 9 dated August 2 I, 2019 Ih)ln April I, 2022 being the appointed date as per 
the Scheme and the preViously issued consolidated linancial results n,r the quarter and nine months ended December 31,2023 have been restated, as below: 

(~in erores) 

[,articulars Quarter ended Nine months ended 

31.12.2023 31.12.2023 3 l.l 2.2023 I 3 l.l 2.2023 
Unaudited Unaudited 

Reported Restated Reported Restated 

Revenue Ii'olll operations 3,043.92 3,044.59 8,798.77 8,800.58 

Net Prolit atler tax 254.75 267.89 673.21 704.60 

Total comprehensive income 255.90 268.34 671.49 702119 

Earnings per share (or~ 1/- each) (tor the period - not annualised) 14.91 14.64 39.41 38.50 

Interim dividend or ~ 5.30 per equity share of Hlce value or~ I each approved by the Board of Directors at its meeting held on November 4,2024 was paid during the quarter 

Place: lIydembad 

Date: February 8, 2025 

By order of the Board 

~ . 
.Jayadev Galla ""'-. 

Chairman & Managing Director 

DIN: 00143610 



Brahmayya & Co. 
Chartered Accountants 
D. No. 33-25-336, 
Govindarajulu Naidu Street, 
Vijayawada - 520 002 

Deloitte Haskins & Sells LLP 
Chartered Accountants 
Meenakshi Pride Rock Tower III 
[Block - M], 8th & 9th floors 
Survey No. 23, Gachibowli 
Serilingampally Municipality 
Ranga Reddy District 
Hyderabad - 500032 

INDEPENDENT AUDITORS' REVIEW REPORT ON REVIEW OF INTERIM 
CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
AMARA RAJA ENERGY & MOBILITY LIMITED 
(formerly known as AMARA RAJA BATTERIES LIMITED) 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 
Results of Amara Raja Energy & Mobility Limited (formerly known as Amara Raja 
Batteries Limited) ("the Parent") and its subsidiaries (the Parent and its subsidiaries 
together referred to as "the Group"), for the quarter and nine months ended December 
31,2024, ("the Statement") being submitted by the Parent pursuant to the requirement 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("the Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's Management and approved by 
the Parent's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standard 34 "Interim 
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 " Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India (rCAI). A review of interim financial information consists of making Inquiries, 
primarily of Parent's personnel responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing specified under 
Section 143(10) of the Companies Act, 2013 and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

a. Amara Raja Energy & Mobility Limited (formerly known as Amara Raja Batteries 
Limited; India (Parent) 

b. Amara Raja Batteries Middle East (FZE); U.A.E . [wholly-owned subsidiary of (a) 
above] 

c. Amara Raja Circular Solutions Private Limited; India [wholly-owned subsidiary of (a) 
above] 

d. Amara Raja Advanced Cell Technologies Private Limited; India [wholly-owned 
subsidiary of (a) above] 

e. Amara Raja Power Systems Limited ; India [wholly-owned subsidiary of (a) above] 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 
above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Usting Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, Including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

6. The unaudited consolidated financial results include the interim financial statements of 
two wholly-owned subsidiaries which have not been reviewed by their' auditors, whose 
interim financial statements reflect total revenue of ~ 3S.55 crores and { 103.10 era res 
for the quarter und nine months pnrlr.rl [)C'ccmher 31, 2024, total net loss after tax of 
'J 2.16 crorc~ uml ~ 3.93 crure:; lur Lllc 4uLl1tCI LInd nine lllontllG cndod Ucccmbor ~1, 
LUL4, respectively ana lotal comprenenslve lOSS or ~ LAb crores and ~ 4.LO crores for 
thp Illl.::.rtpr .::.nrl nlnp month.; pnrlprl [)prpmhpr ~1 / 70::'4 rpe;j1prl"ivply, ?Ie; r nn"irtprl-'d in 
the Statement. According to the information and explanations given to us by the 
Mi'm.::.opmpnt, thp<;p intprim fini'lnrii'll c;ti'ltpmf>nt'i i'lrP not mntf>rii'll to thp Grolln. 

Our conclusion on the Statement is not modified in respect of our reliance on the interim 
financial statements certified by the Mana~ement. 

For BRAHMAYYA & Co. 
Chartered Accountants 
(FRN: 0005135) 

Karumanchi Rajaj 
Partner 
Membership No. 202309 
UDIN: 25202309BMILZH1132 

Hyderabad, February OS, 2025 

Fur DELOmE HASKINS & SELLS LLP 
Chartered Accountants 
(FRN: 117366W/W-10001S) 

12'~~~:;~ 
R. Prasanna Venkatesh 
Partner 
Membership No. 214045 
UDIN: 25214045BMNWGT722S 

Chennai, February OS, 2025 
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