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Date: 31.07.2024 

To, 

The Corporate Relations department 

Bombay Stock Exchange Limited 

Department of Corporate Services 

P ] Towers, Dalal Street, Fort, 

MUMBAI-400001 

Re: Advance Syntex Limited 

Script Code: 539982 

Subject: Outcome of Board Meeting held today i.e. on Wednesday, 31% July, 2024 

Dear Sir/Madam, 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, we would like to inform you that, Board of Directors of the Company at its meeting held 

today i.e. on Wednesday, 31° July, 2024 at the administrative office of the Company, inter alia, 

have considered and approved the following business: 

1. The unaudited Financial Results of the Company for the Quarter ended on 30" June, 2024. 

The Meeting of Board of Directors commenced at 04.00 P.M. and concluded at 05.30 P.M. 

Kindly take the above information on your records. 

Thanking You, 

vang Vora 

Whole Time Director 

DIN: 06718711 
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GNAUDITED FINANCIAL RESULTS FORTITE QUARTER ENDED 30 th fune 2075 = 
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Notes 
1) [The above standalone audited Financial Rcsults and Satement of Assets 37 Labiiies were e ed by Aadit Commirios 2o oo weoe 

approved and taken on record by the Board of Directors i their meeting held on 315 Juby 2026 
2) [The company 3dopted Indian Accounting Standard (‘TndAS") and sccordingly these famcia reseis b et prepac o = accor o wi B rccogrition and measurement principis aid down i the Ind AS 4 lnterim Finarcial Reporting prescribed ender Sectirs 133 f e Commparsts | Act, 2013 read withthe relevent ruls ssued thereunder, These results kave bees prepared fa ccor famce with regutarion 33 2t 52 o 521 

(Listing Obigations and Disclosure Requirements) Regulations, 015 read with SEBI Cieadar dated 2708 Yoy, 2816. 
3) [Previous hallyear /year igures have been regrouped / reckassed  where ever ind mecesiary s comtirms i oot Bkl 7o | oo lassification. Alougth possession of the Fixed Assets s taken over by the AXIS Bank the masagemment ks provided or depraciain om sccmsst o 
4)[The company has been categorised NPA by lender banks 30d other irancial nsttions 3od they Wave sopped Coue g itioeos o B outstanding debts s per the Prudential Norms on Income Recogiton issued by the REL Accredingsy, the comparsy s et recegrisad ierese. |expense on borrowing from such banks and financialInsttutions. The bakances ofsuch financial institatiaes ave subseet 1 eczmediacn | confirmation. 
5)"[The Axis Bank hastaken over the possession ofFactory Land and Buiding of (i compay accor g 1o the o o P Gt oo Vg Vadodara under the provisions o the Securiization and Reconstruction of Finaseial Assees and Esforcemert of Secuty leeemess At 2902 e company's manufacturing aciity has been cosed from the moth o aly, 2023. 
) [The company i having provision for gratulty of Rs .40/ Lak. Mary employees who are chghle or 7aesiny have o8 o comgasy 2o Gy 

[Payabie o them has not been workeed out by the acuaral valuer, As actuaralvabuations s o beers carrid ot excoss o e ppriion of e atuity cannot be quantified 
7). [Exceptional ltems of Rs. 3842 Lakhs Includes R 17843 Credit on sccount of Seicloment with Aditya Bira, Semems 2o WYL B i i 

payment and Rs 21685 Debit on account of Sundry Debtors Writien off by the masgerment. 

) [The balances of Trade recelvables, Trade payables and Lender Finaocal Ittt ons 27 sbyect 1o ecameiiation | comlirmations Tor mamagemmes 
i I process of Recovery of old rade receivables by meeting the customers. 

'9) [The balances of Trade Payables ae shown net off[rom advance pad. The defecred s proviion i ot made on sesiarly s B oo il 
30U June 2024, 

10 [The Inventory consists of slow maving Lems which were procuredlor expert ] domestic ceders pre - covid D 12 Covid 13 Somacios Soring B 
st three years the orders got cancelled and aso thre i 3 shf in trend Fashice demand by custommes leatiog to fereieponent o e g 

{oods. The Axis Bank has taken over the possession ofthe o 
Bate: 31je7/2024 [EEm——e———— 
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V. J. AMIN & CO. 
Chartered Accountants 

506, Gayatri Chambers. Nr. Railway Underbridge, R. C. Dutt Road, Alkapuri, Vadodara 390 007 

(M) 9824052558 (P) 0265- 2343498 E-mail : v,j.amin@hotmail.com, vj.amin.office@gmail.com 

Limited Review Report for the Quarter ended on 30" June, 2024 

Review Report to 

The Board of Directors 
Advance Syntex Ltd. 
Vadodara 

1) We have reviewed the accompanying statement of unaudited financial results of M/s. Advance 

Syntex Limited, Vadodara for the quarter ended 30" June, 2024 and three months to date results 

for the period 1* April, 2024 to 30" June, 2024. This statement is the responsibility of the Company's 

Management and has been approved by the Board of Directors. Our responsibility is to issue a report 

on these financial statements based on our review. 

2) We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued 

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the financial statements are free of material 

misstatement. A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provide less assurance than an audit We have not 

performed an audit and accordingly, we do not express an audit opinion. 

3) Basis for Adverse Conclusion 

« Refer to Note No 4 of the unaudited quarterly financial results, the company has 

defaulted in repayment of certain loans and interest to the banks and other financial 

institutions during the year and such banks or financial institutions have categorised 

dues form the company as a Non-performing Assets. Consequently, the company has 

not recognized interest expense on borrowing from such banks and other financial 

institutions. 

« Refer to Note No 5 of the unaudited quarterly financial results, the bank has taken over 

the possession of Factory Land and Building of the company according to the order of 

Hon. Chief Judicial Magistrate, Vadodara under the provisions of the Securitization and 

Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 on 

11" July, 2023. In view of this action taken by the bank the company is not able to 

carry out its manufacturing activity onwards which affect the “Going Concern” of the 

company. The Axis Bank has issued notice for sale of immovable properties under 

SARFAESI ACT 2002 and Rules made there under for sale/ auction of the properties on 

30" November,2023. The Management is in process to receive details of properties if 

any sold under the same. 

« Refer to note No 7 of the unaudited quarterly financial results, the NBFC Adity Birla, 

Simens and IVL finance has made settlement with the company result in to 178.43 

Lakhs gain and as per decision taken by the management Rs.216.85 Lakhs debtors 

written off. Net result is 38.42 Lakhs Debit. 

As a result, finance cost, liabilities on account of interest and total comprehensive loss is understated. 

« The accounts of trade receivable, trade payables and advances are subject to 

reconciliation /confirmation / impairment / provision. The management has not initiated 

any legal action against such old outstanding trade receivables. The management has 

not provided for balance old outstanding trade receivables. Hence, we are unable to 
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4) 

5) 

il 

mnfiwmmhmuwammmm 

company has received the sum of the money (net) from the body corporate against 

mhw;umswwmwmu 

debiting the body corporate account. 

« The inventory consists of many slow-moving items which were resultsd to cash 

liquidity problem to the company. Asfinimms'ssd—qsh-m 

m.mmswmmmmamsw—-fium 

ammhmamm\i@;mmmsmu 

to derive NRV of such slow — moving items; hence we are unable to quantiy the 

impaired value of such slow- moving items. As the possession of imventory = tzkea 

wwumnuwmmmmmofhmmmu&d 

details available on approximately basis. 

»; mwmhasmmmfimmfindmhmma 

the AXIS Bank on account of General wear and tear. The management has aiso not 

provided for deferred Tax for the quarter ended 307 June.202¢. 

xammmwmmvwenmm:emmw 

comprehensive loss is understated. 

indluding the manner in which it is to be disciosed, or that & contains any matenal misstatemsnt. 

Emphasis of Matter 

We draw your aftention below: 

The company has continued to incur losses resulting in reduction in Net-worth, and severe Liquidity 

Constraints; Some Banks or financial institutons have recalied ther loans. 

That the Company cannot be categorised as a Going Concem in view of the accounting standards 

generally accepted in India 

The accounts of trade receivable, trade payables and advances are subject to reconciliation 

Jconfirmation / impairment / provision. The management has not initiated any legal action 

against such old outstanding trade receivables. The management has not provided balance 

oldoutshndingmdereceivables.Hence.wemu\abhtoqmmifymembrpmvision 

or impairment of such trade receivables. 

The inventory consists of many slow-moving items which is resulted to cash liquidity problem 

to the company. As the inventory consists of many slow -moving items, the company is 

nqulndtnasscsszRVolsuchslow—movinginnnioryandduiveunvmofhmm 

accordingly. The company’s management is not able to derive NRV of such slow — moving 

items, hence we are unable to quantify the impaired value of such slow- moving items. 

Ma;aiydmebndemdmemnpanynaunmmgedmmmmmwansyweme 

mmmwnpanywealegmsedasaNm-peMmgAssflmsa\ksmw 

institutions. Accordingly, the Canpanynasno(pmv-oeohlmuecnmestonmme\sd 

such Banks and financial institutions for the period ended on 30% June, 2024 and we are unable o 

quannfymeanwuo!nmereslmbepfuv-oecmsmnboflmflgmelcmvau‘md 

confirmation of balances form such banks and other financial institutions. 
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Our conclusion is not modified in respect of these matters. 

ForVJ Amin & Co. 
Chartered Accountants 
Firm Reg. No. 100335W 

ST 
CA Vipul M. Dalal 
Partner 
UDIN: 24103667BKAOBF3839 
M. No. 103667 
Date: 31/07/2024 
Place: Vadodara 
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