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Date: 31.07.2024

To,

The Corporate Relations department
Bombay Stock Exchange Limited
Department of Corporate Services

P ] Towers, Dalal Street, Fort,
MUMBAI-400001

Re: Advance Syntex Limited
Script Code: 539982

Subject: Outcome of Board Meeting held today i.e. on wednesday, 31° July, 2024

Dear Sir/Madam,

pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we would like to inform you that, Board of Directors of the Company at its meeting held
today i.e. on Wednesday, 31% July, 2024 at the administrative office of the Company, inter alia,
have considered and approved the following business:

1. The unaudited Financial Results of the Company for the Quarter ended on 30" June, 2024.

The Meeting of Board of Directors commenced at 04.00 P.M. and concluded at 05.30 P.M.

Kindly take the above information on your records.

Thanking You,

Whole Time Director
DIN: 06718711
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UNAUDITED FINANCIAL RESULTS FOR THE (JUARTER ENDED 30 th june , 2624

AmL I Lakhs.
Paticuls _Quarter Ended_ Yeortaded
artleulars BT 31 Mar-24
%u—ﬂ 31 -Mar24 | 30jun il et
|
i - 240 - ¥ T4EZ
J . 039 . 0
11L._| Total Revenue (14 11) - 599 2278 7581 }
V. |Expenses:
(1) of Material Consumed 4 [ 223 1536
(2)_[Purchases of Stock-In-Trade A7 - ‘ ’ =
Changes In Inventorfes of Finlshed Goods, Work-In-Progress and Stock-ind : (012) 021 2257
- 041 [TE] 3%4
057 (001) 632 549 |
A5 e 1982 c135
454 568 1954 2555
Total Expenses 13.88 1459 7182 22642
V' |Profit before exceptional and extraordinary items and tax (1) (12.28) (2-99) (42.0%) (151.41)
VI_|Exceptional and Extra ordinery ltem (38.42) [529.4%) 2809 (47261)
Debtors Written off (214 [530_?3" - 153978
Laoan Written 07 :‘mﬂ 132 2207 SZ15
VIL [ Profit before Tax (V- V1) (538.34) 14 62007
Vil | Tax Expense:
@) Current tax - B = -
(b) Tax Difference of Prior Years - (7. - 7is
[€] Deferred Tax - 1227 PET] [1551)
= !
1X_|Profit (Loss) for the period (VII- Vill) (52.30) 1533.31) [lz.il_[1l Lﬁ&“){
X _|Other Comprehensive Income 1
|Il¢||| that will not be reclassifled 1o PAL . - - |
Remeasurement gain/ (losses) on define beneflt plans of Tax) - - - - |
Total Other Comprehensive Incame Net of Tax - - - - |
XI_|Tatal Comprehensive Income for the period{IX + X) 52.30 (53231)) (1251
XII_|Paid-up Equity Share capital (Face value of Rs. 10 Each) 1.109.71 1.109.71 1.106.71
XVII_|Earnings Per Equity Share (In Rs.) |
I{ 1) Basic [0.47) [0 (@1m| [551)
112) Diluted (0.47) [MHI @1z)] {s.s:ii

1) [The above standalone audited Financial Results and Statement of Assets and Liabilities were reviewed by Acdit Committes 2nd ta-saer wers
approved and taken on record by the Board of Directors in their meeting held on 3152 uly 2024

2) |The company adopted Indian Accounting Standard (TindAS”) and acenrdingfy these fi ressits have PeRE T o aTDTSaue et T

recognition and measurement principles laid down in the Ind AS 34 Interim Financial Reporting prescribed snder Section 133 of tie Compmes
Act, 2013 read with the relevent rules ssued thereunder. These results have been prepared fa scrordance with regetarien 33 and 32 of 521
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEEI Cirnular dated 27tk May, 2016
3) |Previous hall year / year figures have been regrouped [ reclassified, where ever found RECELSaTy Lo Confirm 18 CTens Rl pear | year

fassifi Alougth nnhcHudbm)uummnwhmsmmmmmﬂhmmmﬂ

The company has been categorised NPA by lender banks and other financial institutions and they have fLopped CRErpog SreTest on Ceer
outstanding debts as per the Prudential Norms on Income Recognition lssued by the REL Ao dingly, th Py o e b= =

expense on borrowing from such banks and financial Institutions. The balances of sech financial institations sre Tubyse? to reczocliaroe [
conflrmatlan.

1)

5) |The Axis Bank has taken over the possession of Factory Land and Building of the company according to the order of Ban. Chief Jastiad Map e
Vadodara under the provisions of the Securitization and Reconstruction of Financial Assets and Enforcement of Securiny lteress Ac. 2000 che
company’s manufacturing activity has been dosed from the month of July, 2023

6) |The company Is having provision for gratuity of Rs. 8.40/- Lakh Many employees who are eligible for gracsicy have it the ooy ol ey
payable 1o them has not been warked out by the actuartal valuer. As actuarial valuation has not been carried cat_sxr=sy or sherr Freviion of tue
-atuity cannot be quantified
Exceptional items of s, 3842 Lakhs Includes Rs.178.43 Credit on account of Settelment with Adutya Burla, Semens 2o IV fxgmes wirs e
payment and Rs.216.85 Debit on account of Sundry Debtors Written off by the management.

7

B) |The balances of Trade receivables, Trade payables ind Lender Financial Institutions are ssbject ts recaacliaron | confrmarons The AR
Is In process of Recovery of old trade receivables by meeting the customers.

9) |The balances of Trade Payables are shown net off lrom advance paid. The deferred tax provision i met mode oo guterty bacs for T endes
30th June,2024.

10) | The Inventory consists of slow moving items which were procured lor export [domestic orders pre - cowid Dise ts Covic -15 coagran furg G
last three years the orders got cancelled and also there is a thift in trend [fashion /4 d by leading oo i

|goods. The Axis Bank has taken over the possession of the lnventory.

of o mwang

Date - 31/07 /2024 Fer Advasce Systes Lomeed
Flace:
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= — V.J. AMIN & CO.

O}\i Chartered Accountants
506, Gayatri Chambers. Nr. Railway Underbridge, R. C. Dutt Road, Alkapuri, Vadodara - 390 007.

(M) 9824052558 (P) 0265- 2343498 E-mail : v.j.amin@hotmail.com, v.j.amin.office@gmail.com

Limited Review Report for the Quarter ended on 30" June, 2024

Review Report to

The Board of Directors
Advance Syntex Ltd.
Vadodara.

1) We have reviewed the accompanying statement of unaudited financial results of M/s. Advance
Syntex Limited, Vadodara for the quarter ended 30" June, 2024 and three months to date results
for the period 1* April, 2024 to 30" June, 2024. This statement is the responsibility of the Company's
Management and has been approved by the Board of Directors. Our responsibility is to issue a report
on these financial statements based on our review.

2) We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audil We have not
performed an audit and accordingly, we do not express an audit opinion.

3) Basis for Adverse Conclusion

e Refer to Note No 4 of the unaudited quarterly financial results, the company has
defaulted in repayment of certain loans and interest to the banks and other financial
institutions during the year and such banks or financial institutions have categorised
dues form the company as a Non-performing Assets. Consequently, the company has
not recognized interest expense on borrowing from such banks and other financial
institutions.

« Refer to Note No 5 of the unaudited quarterly financial results, the bank has taken over
the possession of Factory Land and Building of the company according to the order of
Hon. Chief Judicial Magistrate, Vadodara under the provisions of the Securitization and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 on
11" July, 2023. In view of this action taken by the bank the company is not able to
carry out its manufacturing activity onwards which affect the “Going Concern” of the
company. The Axis Bank has issued notice for sale of immovable properties under
SARFAESI ACT 2002 and Rules made there under for sale/ auction of the properties on
30" November,2023. The Management is in process to receive details of properties if
any sold under the same.

« Refer to note No 7 of the unaudited quarterly financial results, the NBFC Adity Birla,
Simens and IVL finance has made settlement with the company result in to 178.43
Lakhs gain and as per decision taken by the management Rs.216.85 Lakhs debtors
written off. Net result is 38.42 Lakhs Debit.

As a result, finance cost, liabilities on account of interest and total comprehensive loss is understated.

. The accounts of trade receivable, trade payables and advances are subject to
reconciliation /confirmation / impairment / provision. The management has not initiated
any legal action against such old outstanding trade receivables. The management has
not provided for balance old outstanding trade receivables. Hence, we are unable to
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4)

5)

iil.

quantify the amount for provision or impairment of such trade recsivables. The
mmnyhasmeﬁwdﬂamd&nmﬂeﬂﬁwhmmw
certzin receivables; the same is accountsd by crediting certain recaivables and
debiting the body corporate account.

« The inventory consists of many slow-moving items which were resultad to cash
liquidity problem to the company. As the inventory consists of many siow -moving
m,mmhwmmmmdmm—mm
ammﬂnvﬂmofmmﬁ'@y.Thewq‘SMismtﬂ
to derive NRV of such slow — moving items; hence we are unable ©© quantiy he
mmmﬁmmmmnumdmkm
mem&nwmhsmuﬂndhmmﬂnhﬁsof
details available on approximately basis.

« The management has provided for depreciation on Fixed Asssts in the possession of
the AXIS Bank on account of General wear and tear. The managament has aiso not
provided for deferred Tax for the quarter ended 30° June 2024

As a resul. the inventory and Gade receiveble are requred o be mpared Hencs, =
comprehensive loss is undersiated.

Based on our review as stated in para 2 above, and for reason sisted sbove n par2 3 of tass for
adverse conclusion , the accompanying statement of unaudted financial results has not besn
mmmmmdmmmmmmmmtm&
Regulation 33 of the SEBI (Lising Obligations and Disclosure Reguirements) Reguiatons, 2013
incduding the manner in which i is fo be disclosad, or that  contains any matenal mssiEEmeEnt

Emphasis of Matter

We draw your attention below:

The company has continued to incur losses resulting in reducbon in Net-worth, and severe Liquidity
Constraints: Some Banks or financial institutons have recaliad their loans

That the Company cannot be categorised as @ Going Concem in view of the accounting standards
generally accepted in India.

The accounts of trade receivable, trade payables and advances are subject to reconciliation
Jconfirmation / impairment / provision. The management has not initiated any legal action
against such old outstanding trade receivables. The management has not provided balance
old outstanding trade receivables. Hence, we are unable to quantify the amount for provision
or impairment of such trade receivables.

The inventory consists of many slow-moving items which is resulted to cash liquidity problem
to the company. As the inventory consists of many slow -moving items, the company is
required to assess the NRV of such slow — moving inventory and derive the value of inventory
accordingly. The company’s management is not able to derive NRV of such slow — moving
items, hence we are unable to quantify the impaired value of such slow- moving items.
Majority of the lenders of the Company have not charged interest on outstanding loan dues, since the
dues from the Company were categorised as a Non-performing Assel with Banks and financial
institutions. Accordingly, the Company has not provided for accrued interest on cutstanding Loans of
such Banks and financial institutions for the peniod ended on 30" June, 2024 and we are unable to
quantify the amount of interest to be provided on such borrowing due to non-avaiabilly of
confirmation of balances form such banks and other financial institutions.
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Our conclusion is not modified in respect of these matters.

ForV J Amin & Co.
Chartered Accountants
Firm Reg. No. 100335W

CA Vipul M. Dalal
Partner Acc/” {
UDIN: 24103667BKAOBF3839 ety
M. No. 103667

Date: 31/07/2024

Place: Vadodara
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