
 
 

 

 

 
NEL/066/2024                             Date: 11th November, 2024 
 

 
The Secretary 
National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, Plot No. C/1,  
'G' Block, Bandra-Kurla Complex,  
Bandra (East), Mumbai – 400051 

            Corporate Relationship Department 
            Bombay Stock Exchange Ltd. 
            1st Floor, New Trading Ring, 
            Rotunda Building, P. J. Towers, 
            Dalal Street, Fort, Mumbai –  400001. 
 

Ref: Symbol– NAVNETEDUL 
Ref: Scrip Code – 508989 
 
Dear Sir/ Madam, 
 
 
Sub:  Newspaper Advertisement - Disclosure under Regulation 47 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) 
 
Pursuant to Regulation 47 of the Listing Regulations, please find enclosed copies of newspaper 

publication pertaining to the Un-audited Standalone and Consolidated Financial Results for the 
quarter and half year ended 30th September, 2024 of the Company in the Economic Times (English 
newspaper) and Maharashtra Times (Marathi newspaper) in Mumbai, and the Economic Times 
(English newspaper) and Navgujarat Samay (Gujarati newspaper) in Ahmedabad on 9th November, 
2024. 
 
The above information is also available on the website of the Company, at www.navneet.com. 
 
You are requested to take note of the above. 
 
 
Thanking You, 
 
Yours Faithfully, 
 
 
FOR NAVNEET EDUCATION LIMITED 
 
 
 
AMIT D. BUCH 
COMPANY SECRETARY 
MEMBERSHIP NO. A15239 
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GNANESH D. GAi.A 
MANAGING DIRECTOR (OIN : 000~6) 
Mumbai, 7" November, 2024 

FOR NAVNEET EoUCAnON L1>1ITTD 
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•Refer nola 3 of 518tement ot s.mnelalone unaudited f#lanclal reslfls for lhe quarter and halt year ended 30th Se-pt.ember. 2024. 
Notes : (1) The resl.its were nwfewed by the audh c:omm«tee and lat«ln on recon:I by tie Boen:I of CMeclCll"$ at ii$ meeting held on 71h Hovooi)er. 2024. The statutory audW's flave carried out a lirited reYiG'll of the Slandalona and Con&didated 
lio;illl;#tl r'.$11!$ for lho quarlc1 and halt yoar ended 30th Se¢embcr, 2024. {2) Tho •bovc 11toind~onc ;ind CQn$Oli~IOl1 fintinc:QI rm.ill$ hi;ivc bcoo prQf!l)~ in OQO:)f~l\OC 'loittl tho glidelil'll!s issued by Iii-: Sec~lios •nd EKch.ingc ~rd of India :; N 
fSEBI'). and lhe lndlan Accounting S1sndarc1s (1nd AS) presetibed under Sedfon 133 at lhe Compa~s Act. 2013. (3) CoMoUdaled Frlanclat rest.Jh tor lhe hall year ended 3011'1 sep1ember, 2024 011t1e assoeiate CO!ll)&nles 'K12Techno SeMces :: .­ 
Private Limited' fK12') uplO the da;a (i.e. 41h May, 2024) of &ale of part ot !tie stake and 'CaNenlche Techno'io\je& Private Limbed' ('CarYenicha') and one forei"1 $ub&kliary 'Nameet (HK) LllT'ied' hava been consldemd based on the unaulficed 
llo~ndttl t0$• (;(lrtjfiod by lh(lir rt:$!)(:~ man;:igcmont. (4) In view of $Cl;)11Qntr1l n.-t...c (JI 1;1,1$in0$$, 3~ qt,l\!ll1crly tllnd ho!f yc.-.rfy lioonQt)l «t:;l,'t$ t1ro not r<ipl\'l$CS'lt:l!ivo of tho ~ion:; of 1'10 wholo ye~. {5) Co~ny's $Ub$idi<lry cnlity, 
Naomeel Leaming tLP has during the quatter ended 3Clttl JW'le, 2024 dlvesled part ol l!s hokllAg In Us assodale X12 Tedlno SeNIOeS Ptlw!e llmted {r&letTed lo as K12) lor a conslderabOn ol t 22,.518 Lakh9. Pursuant» lhe ttansactlon Kl2 
(1895ed lo be an a&&Oeiate of Navneet Leaming LLP. Further, the &aid lrao&actionfdf.'El&tmenl ha$ resullecl ilto a) ExCG?6onat Qain in the said subsidiary entity and oompa11y'5 &hare thereon oft 15,024 Lakhs (net ohax}. b) The $aid inveSITnenc 
in e~lwhtc _.:;:;oc:i.1to is now rocognisod 3S • 6n;tt1ci;)l 3$$i(ll b)' Uio :;ub$i~ry of tho Compti,ny, e} As per Ind AS 28 tho dilforonoo botwoon lho cooying v;)lt.11.1 l.lnd- lho f;;W vuluo (JI lho r~inod in!Cf0$1 h<n beon f'OCO!lni&Od ii$ oin oKcoplionail guin 
~ tile Proft & Lem Account ol Na~eet Leatn~g LLP. Tiie company share In !tie sald laitvalue gain ol t 43,352 lakhS (nel d tall) tlas been recognised as an excep(jOnal gain. Exceptional Items for the year ended 31sl Marci\, 2024 represents 
f 4,875 lakhs toWard& <limloullon kl \'aloe of Slves1ment of "'holly owned &Ubsld!ary I.e. Nfl, which I& primarily on accounl at demerger and fair value changes In lrrY8$tl'l'l8MS made b>f the said wholty ownOO sub61dlary. Exoaptlonal ilem& for d'le 
h31fycnr Ol'lded 30th Se(Umbcr, 2023 roprC$(1n1$ t 3,023 L3'1i!hs lqwl.lrds prollt on ~le or prof)CWty. {6) Tho giovp hM duril'l91ho c;Wlrto1 ended 30th June, 2024, di~lcd P'ilf'I or ils holdill'il in K12 for ii c:ol'l$iderilliofl oft 22.518 l.ll»!:;. Pul'$u;i~ - 
lo the ttansadloo. K12 ceased 10 be oo associ&".e OI the group. Further, the said ttansacdonldivestmenl has res!Aed ln!o a) Excepllonal gain on disposal CIC pstt ol lhe hOldlng cc t 18JIOB Lskhs. b) r11e said irrvesunent In ers!wtlile asaocla1.e is ~ 
~recognised as a klanclal ass.et by d'le group. /I.a per Ind /t+S 23 the dilerence between the c:enying value and lhe rar value of the mained Wlterest oft 47 ,1« Lakhs has been recognised as an exceptional ga'n rn tile Profit & L06S Aoooonl 
ot 1ho group. Exoctption;il ilcm$ for !he y~r t:indod 31st Mt'rdi, 20'44 roprcsorM t 3,793 Lokh11 for profit on dlution ct tho Group"$ $h;wo in ;,wi M$00Mc coml)\'ny (doomod di$l)O$:d) wtiorcil\. K12 i$:;1'Cd i!dc:lllionill co~r1iblo $CCl.lritic$ lo nC1W - 
lnveston.. leading 10 a cfilttiOn ot group·-s Share rrom 22.14'1. IO 20.2S.%on a tu11y dllJled basis. 'rhe gall on deemed disposal oi '3,793 Lai.lls has been accounted \\{th Che reqtitemerts Ol ln<I AS 26. Exceptional items tot 1t1e half year ended 30th :-«> 
Sepcember. 2023 repr6$E!M& t 3,023 l8'dl& lowafds pront on sale of property, (7) The Boerd of Directors of !lie Company at 11$ mealing held on 31&1 Augu&I,. 2023 appro.,.ed ttwJ Composite Scheme ol Arrangement ('Scheme'). for amalQamatlon 
of 'Gonokl Students Pm..,to l.inited' (:;tap <fown :;ub11k!i3ry)Wth tho Comp;iny ;)fld lho d(lmCf9Cf of Edloch bu:;iocs; of 'N(lmcql Fub:m.icoeh l.fllitocf ('AfloltyO'o'ITlod $t.1b$idiary) Imo tho ComP')ny. The M~i Soodi or tho Noi6onol Como;)ny l.aJW - ~-­ TtlbunaJ fNCLr). lhrough its on:I« dated 61h May. 20'24 has appto\'ed the 9Cheme With lhe appoin?e<I elate OI the merget being 1st Apf1l, 2023. Tlle SClleme bee8rne ell'ecllve trom 17th May, 2024, upon COl'll)letion Ol llEICHS8ry bmaliUes. Tlle 
demerger ar.d ama\gamalion have been acoounted under !lie ·poolilg of inleresl&' melhocl lo acoordanoe will'! Appendix C of Ind AS 103 'BOW.ass Comblna6ons' and oompaf'riw15 for the periods have been re:swed from 1&C April, 2022.. The _ 
oomputll!ion of ll.U for lho yea1 enek>d 31st I.Urch,. 2024 hM boon done 3'11.or oonsid'crin9 lhc e:iriiod lo~ftl lossos/ un:ib$orbod dcprccio!ioo WCh respect to the merged undcrt:ik.ing. The im~d ¢f ll'IO &eltOIT'l(I hM bcon given In FY 23-24. (8) The 
Board ol Dltectcn 81 as meec.i'lg held on 1SI Augusl, 2024 had approved lhe buy back up 10 50,00,000 (Fifty Lakhs) rllUy ~d up Equl!y Shares of laoe valle ol t 2 (Rupees T't\1> On!'t} eaeh of the Ccmparry teptesentlng up IO 2.21% Of the IOtal 
nurrf)erof outsuinding Equity ShareG ol Ilia Company st a prioe oft 200 (Rlt)Ge& Two Hundred Only) per Equity Share (irdJcing premium oft 193 per eq!Ay share) peyable r. cash for an aggrega:e amounl of up tot 10,000 lakh& (R~& Ten 
Thou:s;incl L0t1i:h:; Qnty} on prQPOJlioncile btl:lis Uirough tho l.Oodcr otft:lr as presc::ribod under lhc SEBI {Bvy btldt ol Sco.iritic:1) Rc!lUll.lliol\$. 2018, oi amondod. Duling lhc c;uurtor ondcd 30th Sc1l'1,.ombcr, 2024, tho Com~ny condudod buybilck qi - 
-50,00,000 (Any Lakhs} IUff paid up EqUl!y Shares ol leoe V'8tle ol t Z (Rupees Two only) ead'l of !tie Company representin9 2.21% Ol tlte 1ota1 IWmber or ootsianclirG Equity Shares d the Company a1 a prlce oft 200 per Share. These eq~ty ~ 
share& are also .. inQUi&l'!ed on 711i Sel)'lember, 2024 as per A.a17Jlal:ion 21 read wih Regu\ation 11 of SeMties and Exc:haf"OO Board of India {Bv,tl!IC:t of Sealrilie&) Regulations, 2018.. a& amel)ded. Consequently, ille peld up Eql.icy Share 
C.pi'.oll is n:duood tot 4,424 l.akh$. Tho b~1*k t&x amounting tot 2,283 Lt'b has boon ilCQOuotod and P3id for lho quortcr (lndod 30th SoptMJmbo1, 2024 011: lho stlns so bo!,19111 back. In •«:OrdllnctJ with Section 69 of lhl! Comp;inios Ad - 
2013, lftlMg aie halt vear E!flded 30lh Sep:ember, 2024, the Cotr.pany has creale<I 'Capital Redernp!ion Reserve' ol f 100 Lakht represeMing the nominal value of Shares so boughl back es an approptlatlon tom geoeml teserves. Furthel', tor : ~ 
lhe purpose of calclletlon of we1gh:ed average number or shares wtich is to be oonsldered for calclllaUog quarteny .-id hait yearty Eamlngs Per Sharo. Iha Company tlas reduced eqllity &hares whktl are bougtit back. (9} The Board of Director 
h:iis <locklrcd iotOOm dM:lood oft 1.50 (75%) t)CI' $h{Vo of tho rm...-oe;.J yew 2024 .. 25. (10) Tho ~ is an O'A11'<'d of the det.iilcd forrn;Jt et S~ndtdono -Orn! Con$0id3*t l.klt't'Jdi!ed F~;iinQ3' Rosul!$ tor lho QUartier <ind hlllf year onded 30th - 
September, 20241\led .,,{lti tne Stock Ellehsnges under Regulation 33 OI SEBI (U911ng Obligatlons and Dlsdosure RequiremenlS) RegulatiOns, 2015. The fUt formal or Standaklne and C.onsolidated Unaudi!ed Financial Results tot the quart« and :--M 
half year ended 30tfl Se;:>tember. 2024 are avlllable on w1111,oavneetcom and Stodc Exchangeweb&ile www.b&eindla..com and Wt111,n&eindia.com. 

St.amlaloM Result Consolidatod Result 

P&rtlcularS Ou.atttf End•d H;itf Y•;ir Endod Ye;ir Ended Qu•l1•r End•d tWf Y•ar Ended YNt End9d 
30.09.2024 30.09.2023 30.06.2024 30.09.2024 30.09.2023 31.03.2024 30.09.2024 30.09.2023 30.06.2024 ao.09.2024 30.09.2023 31.03.2024 
(Unaudited) (Unaudited) {Unaudited) (Una.udltad) (Unaudited) {Audited) (Unaudited) (Unaudited)• (Unaudited) {Unaudited) (Unaudited)" (Audited) 

Rcvvnuo from oper.Jtions 27,063 28,449 79,411 1,06.474 1,05,269 t,69,310 27.179 26.578 79,781 1,06.960 1,os.n3 1,75,127 
Other Income '1,085 220 846 1.93-1 583 1,4U 1,014 222 810 1.884 S14 1.341 
ToteJ income 28,148 26,669 80,2$7 1,06,405 1,05,852 1,70,746 28,253 26,800 80,591 1,08,844 1.06,297 1,76,468 
Pro1ill{l.o$$) bof¢t<I I<'!)(, :;h(tl'o of Profit/(l.o$:;) or 11:1$0Ciilto$ 198 (1,042) 21,384 21,582 19,054 23,718 (601) C!,055) 20,621 20,020 17,137 22,315 
aM exoep6onal item5 
Snare of Ptotlt/(toss) ot associates - - - - - - (5) 407 (3) (8) 1.126 (73) 
Exooplion3I i!oms (Rofor no10 numbc.lr 5 klf s1n~no - 3.023 58.:176 SS,376 3,023 (1,852) - 6.816 66.052 66.0>l 6,816 6,816 
result & note number 6 for consolidated result belo'11) 
Prolltl(Loss) 1or the period/year (a1ter !ax. share of Profill 32S 1.473 74.241 74.566 19,556 18,853 (406) 3,797 74,566 7.4,080 21.694 25,174 
(l.Qs:I) of ;,as~10$ ilnd 0Jtcoplion311 iWt"n$) 
Other c.on,prehen&lve lncomef(l.0$5) {Net of tax} (252) (30) (25) cm) 139 (52) (258) (36) (15) (213) 13(1 (~.971) 
Total ComprellenslYe lncomat(Loss) for ltle peflodfyear 73 1.443 7.4.2t6 74.289 19,695 18,801 (744) 3,761 74,551 73,807 21.&24 20.203 
(Toltll of prolitl(IO$s) #fief ~ and other ~heii'lsiYO 
income/(IO&$) for the pesW:Jdfyoot} 
Equity Share Capital (ot ~ 21- eaeh) 4,424 4,524 .4,52'4 4,"124 4,524 4,524 "1 • .424 4,524 4,524 .4,42'4 4,524 4,524 
Olhor Equity 1,32,683 1,24,8·18 
Earnings P« Share (ot t 21· each) (no1 annualised) 
1, &sic 0.15 o.ss 32.&l 34.n 8.65 8.33 (0.22) 1.68 31.02 32.SO 9,59 11.12 
2. Ollu1ed 0.15 o.ss 32.&l 34.n 8.65 8.33 (0.22) 1.68 31.02 32.50 9.59 11.12 

Reglsteted Office : Navneec Bhavan, Bhavanl Shankar Road, Oadar (West), Mumbai • 400 028. 
Tel. ; 022-6662 6565 •Fax : 022-6662 6470, email: invC$1.0tS@navnocteom • www.novnecteotn CIN : L22200MH1984PLC034055 

EXTRACT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RE SUL TS FOR THE QUARTER AND HALF YEAR ENDED lOTH SEPTEMBER, 202C 
(t In Lakhs, ex<:epc Earnings per share) 

Nliesh D. Gupta 
Managing Director 
DIN:01734642 

= tO 
: (\J .. .. = ... 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~:-N 

By order of the Board 
For Lupin Limited 

2. The above Results wem reviewed by the Audit Committee and thereafter approved and taken on record by the Board of 
Directors at their meeting held on November 07, 2024. 

3. The above is a.n extract of the detaUed format of the Standa)one and Consolidated Financial Results for the quarter and 
si.x months ended September 30, 2024 filed with the Stock Exchanges under Regulation 33 of SEBI (Listing Obligation& 
and Disclosure Requirements) Regulations. 2015. The full format ofthes& Flnandal Results are available on the Stock 
Exchange websites. www.bseindia.com and WW\v.nseindia.com and on the Company'swebsitewww.lupin.com. 

P•rticulars Quarter Quarter Six: Months Si)(Months y.., 
End&d Ende<I Ended Ended Ended 

30/0912024 30/09/2023 30J0912024 3(1/0912023 31Jll3/2024 
(Unaudited) (Unaudited! (Unaudlted) (Unaudited) (Audited) 

Total Revenue from operations 41,062.0 36.592.3 82,738.3 71,548.7 146,665.0 
Profit I (loss) Before Tax 9.840.5 6,960.4 20,669.7 12,725.7 27,846.9 
Profit I (Loss) After Tax 8,077,6 5,486.1 16,969,4 10,255.7 23.260,9 

(' fn million) 

NOTES: 
1. Key numbers of Standalone Results are as under. 
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Partlculal'1 Quartet Quarttr Six Months Six Months y.., 
Ended Ended End&d Ended Ended 

30/0912024 30I09J2023 30J0912024 3(1/09/2023 31Jll312024 
(Unaudlte<I) (Unaudited) (Unaudlte<I) (Unaudlte<I) {Audlte<I) 

1) Total Revenue from operations 56,727.3 50,385.6 112,730.6 98,526.2 200,108.2 

2) Nei Profit I (Loss) for the period before tax 10,548.6 6,296.7 20,478.9 11,884.6 24,222.7 
{befote exceptional and/ot exttoordlnaiy items) 

3) Net Profit I (Loss) for the period before tax 10,548.6 6,296.7 20,478.9 11,884.6 24,222.7 
(aftet exceptional and/or extraordinary Items) 

4) Not Profit I (Loss) for the period aftor tax 8,526.3 4,896,7 16,539,4 9,419.3 19,144.8 
(after exceptional and/or extraordinary Items} 

5) Total Comprehensive Income I (loss) for the period 
(comprising Profit I (Loss) for the period (after tax) 9,066,4 5,128.3 16,587.4 9,321.2 19,551.8 
and Other Comprehensive Income I (Loss) (after tax)) 

6) Paid up equity share capital (Face value~ 21· each) 912.3 910.5 912.3 910.5 911.4 

7) Other e<fuity (as shown In the Audited Balance Sheet) 141,991.5 

8) Earnings Per Shore (of~ 21- each) 
(Not annualised for the quarters and six months ended) 
a) il<lsic (in'): 18.70 10,76 36.28 20.70 42.05 
b) Diluted (in{): 18.64 10.72 36.16 20.62 41.87 

('in million) 

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2024 

LUPIN 

Registered Office: Kalpataru Inspire, 3rd Floor, 
Off Western Express Highway, Santacruz (East), Mumbai 400 055. 

Corporate Identity Number: L241OOMH1983PLC029442 
Tel: (91-22) 6640 2323 • E-mail: info@lupin.com • Website: www.lupin.com 

LUPIN LIMITED 

~ : l\ihuubai: Realty develo_per the Bouse of J\bhinandan Lodha 
:. (l.Jo.<\.BL) has acquired land parcel~ spread over 1nore Lhan 352 
: acres across the country's key properryn1ru·kets including Kho· w...= Poli near Mumbai, N"ngpur~ Amritsar, \~l'indavan, Varanasi.and 

.o. :. S1liln.la for over t3.000 crorc. 
..; 'l'hese )i:ind 11ar<::els, \\'Ith a revenue pOtential of over$! billl<Jn, 

w : \\•ill be part of theco1npany's plotted dcvclop1nents in thcscciti· oi:: es as p.artof the strategy t·o capture the rising den1and for such 
~ developmentsand land invest 1nents,sa icl atopcompa.nyofflcial. 
: •·over last four yea.rs. \\'C have acquired 850 act·cs of land and 

~ : delivered over l50 acres out of this within the tin1eJlnes.aJong 
= '''ilh rcrurnsof over30% CAGR(oon1pow1dedannualgi•o\\tth ra­ 
: te). l'he ne\v land l)Rrt.-els and the provosed developmeot hold a 

(.)~revenue potential of nearly St billion. These acquisitions have 
~ : beenrunded through internal accruals. sales. andrwancialsup· 

-: port of HDFCCapitat•· Abhinatldan Lodha,ehairn1an, HoABL. 
c.:i : told ET. 
Q): The company is currently in the process of securingJayoutaud 

.; other rcJated appt"t')Vals and \\•ill SLart \Vorklng on lhe llC\\1 land 
:. parcels from Januru-y, Thesene\v land parcels, according: toLod· 

~ ; ha .. hold a total developn1enl potential or over 15.3 ndlllon sq n 
~ and '"ill be deli\'ered O\'er the2·3 years. 
:: 1'hoco1npany ha.~ ldenLlfled '18 cl Lies across the country for In· 

A : vesuncnts based.on thcougoingandproposedinfrastructuredc- 
o :;: velopn1entandeconornlcgrowth potential. ACC(lrdingto l.cxJha, 

:: che con1pany has built the expertise to deli\'Cl' even a lOO·acrc 
.+).......=project within 1s~161nonths . 
.... : "\Ve are a di.rect·to~onsumer t.-ompany snd given that a large 

~ ntunbcrof individualsarelookingatlandfori11vcsttucntandrc· 
~ :: turns ()otential. \ore\vill be.able todoubleourconsumerbaseover 
N: lhcnext2-.'lycars." he snid. 

_:. AJJart fro1n already deHvered l50acres, theremaining700 acres 
:: iSCUt'l'Clltl>' u11derdc.\fe(op1nent in locationsacrossAnjarlc, Da· t'; : poli,NeraJ.ALiballl;, GoaandAyodhya. 
:: Thcco1upauy isse( to dcU\'er 1ao acr<.'sor nearl>151nillion sq n 
:: or developn1cnt to over2.ooo c:us1on101'S in Anjarlc and Ncral in 

~_; ri.1laharashtra in Decembe1: It is also \~·or kins: on larse·scale deli· 
.c. :. vc•·ies in Oapoll and Allbaugin ~1aharasht:ra, Ayodhya, and Goa 

..: in the next 10·12n1ontbs, ahead of schedule . 
.c. : ''This invesunenl ls noc just about scallng ope1·ations. but drl· 
Ul= viog a 1>a.radign1shift in bow Indians perceive land as an invest· 

_: me.t1L Vile see land as more thai1 a COlttn1odlly; lt's a catalysl for 
: long·ter111 gro\\'th and con1muuity e1npo\vern1e1u. "'ith invest· 8; : me.nl In stt·ategic acqulsttlons ac,ross key g1"0\\1lh 1narke.ts, \ve 
:: Hte not only unlocking premiunt land for investors hut ali;o 
: rranstOrn1ing these regions into thriving destinations," Lodha 

-1>....:said . 
...._. : Ho;.\BL is part of Lodha Vent tu-es started by 1-\bhiuandan Lod· 

~ haas his second entrepreneurlal stint In 2016 . 
.c. :. Asp..i_rtor its largcrdevelopn1cntplan 'TheSarayu's1>rcado\'er 
Q): 51 acres. HOA.Sr ... hasalre<tdy entert:d p.artner.shlJ> 'vith llrookfi· 

~old Group·O\\'lled che Lecia Palaces.11otcls& Resorts fora luxu· 
.Ao :: r)• modern pa)ace hotel in Ayodhya near theShri ~am Jan10ab· "'= hooml'fempJe. 

_: Over the last fe\v years aft cl' the Covid·I9 pandcn1ic. plotted de· 
:. ''elopment has e1nerged as one of 'he nlost attractive sei:;:ments 

~ : in India's re.o'll estate n1arket. \\fith tllc evolving prcfcl'Cnces or 
: home buyers and investors alike, this trend lsreshapingllo\v ln· 
:: dian •-cal estate catci's to ne\\1 and dlverscdctnands. 

012 'fhedemaud for plotted de\'elopment has been particularly fu· 
.... : c.11edbyashl0 in buyer psycholog)'\\1ltl1 nttulylndlansnowprlo· 

..: ritizing space, flexibility. and independent li\ling. 'l'his shift, 
(JI : combined \Yith goverun1ent initiatives and strategic invest· 
N :: meots,hascont.rlbuu:d to the san1e. 

Kallash 8abar 

~ J House of Lodha Buys 
1:l ~352 acres in Key 
~~Cities for ~3,000 er 

SobiaKhan 
tnarket. ln Q3 2024. lndia \\<itnessed over 
l<IA rrlllllon sqftof ec:nnplet1ons,aliJfnlng 
the overall ne\\' supply trajectory \Vith 
dciuaud. This hclped maintain vacancy 
ra.tesata healthyleve• or about 17"'~­ 

"Thecowitry's rapid digital trausforu1a· 
tion and commitn1enl tQ u1>Skilling mnke 
it the ideal dcscinationforcmnpanies pur· 
suiog both QperationWefficlency and stra· 
tegic expansion. Cities like Bengaluru. 
Hyderabod. Pone, and Chennal lead tills 
u101ncnnun.providinginfi-aso'Ucturcchat 
aligns \Vicl1 thccvolvlng tleedsor global en· 
terprises. •• saidShivau1 Agarwal ''ice pre· 
sidentstl'tt(egicgt"O\vthat Sactva Gl"oup. 

Despite the robust scenarioJnlndia and 
somcothcr nla)•kcts, supply of new offico 
space in the APAC 1-e&ion declined 9.8% 
durh1g Q:3 20'l4. So1ne select cou1)U·les 
.such as Hong Konl;!. SouU1 Korea. New 
Zealand, Phtllppinesand Singapore saw 
negllg[ble ne\\1 c.'On1pletlons tlurloc the 
period, 
Overall, office SJ)ace supply in the 

APAC region is expected to iluprovc in 
the ne~t fe'" qua.rtel'S, led. lly slgn.ificanl 
project cou1pletions. according co CoUi· 
ers. 

- Thlsmontl't. 
Vietnamese 
carrier 
Viet jet 
announced 
two 
tx<IUSIVt 
promotions 
forlndlan 
travellers 

·"rhe country·s.affordabi lit); 
co1nbincd "tith hassle free vi· 
sa reguJatioas and a growing 
nun1bcr of direct lights fl-0111 
India arc: fuelling this grO\\'Lll 
amoJJJ; Indian tourists. '"ltet· 
her cl1c)r arc seeking cultural 
iJumersionora romantics:eta· 
way,'"saidSlngh .. 
SO Nandalnunar. president 

and country head for holidays 
and c-0rporate tours at SOTC 
T1'tl\'e], said Vietnam offers In· 
dla1i lravellers a c.reasure cro. 
vc·fromcuJhu<e, histor)', cuisi· 
ne. scenic vl~tflS to mulliJ>le 
optionsfors-bopping. 

"We A.re keen to \\10rkjolntly 
\vith the touris1u board tosus· 
tain and atcelerate dem(lnd 
via our cxcensive pan·lndia 
network. Our intent is equally 
to shO\\'caSe the yet under·le· 
veragcd locales lilte th<l ~1c· 
kong Oe.Jta, Phu Quoc, HoiAn, 
Sapa, Con Dao Islands to dis· 
cerning lndhtn consumers;' 
he added. A spokesperson at 
online tra\'el company Clear· 
trip said Lhat llsa\V a l.5x jwup 
in bookings to Vietnrun inJa· 
nuary 2024 compared toJanu· 
a.1·y 202.1 '"' h lie S:eptem ber 2024 
bookings s.n.\v a jump of I.47x 
co1nparetl LOSepten1ber2003. 

'fhismonth. Vietnamesecar-· 
rier Victjct announced t\\'O c X· 
elusive promotions for lndjan 

n·m•c-Ucrs. On 
Novc1nbcr 11, 
lbr just 24 ho­ 
Ul'S(l2.00a1n to 
11:59 pm) the 
airllne \Vlll of. 
rer one way 
econon1y fares 
beh,•een India 
and Vi~tna1n 
starting at Rs 
S,55.5 (plus ta.x· 
es and rees). 

The airline cla.in1s si.1100 2019. 
it has continually expanded 
ics routes and direci conncc· 
tlons to n1eet rising demand. 
CW'l'C'lltl~ the airline Ol)Cl'il• 
tes 68 \\'eekJy Olghts between 
the tY:O <.'Ountries connecting 
key Indian cities such as Nc\\1 

Delhi. ri.1u1nbaJ. Ahmedabad, 
and Kochi co nlajor dcstlna· 
tions in Vietnrun such as Ha· 
nol DaNangand HoChiMlnh 
City, 

Raj Rish! Sing!~ chM marke­ 
ting officer and chief business 
officer for corporate at Z..1ake­ 
M}1'1'1p, said oi.~1·the past yoo1: 
scm'Ches for Victnrun are up 
17~. 

tractive JJrtoo points, \\!hat's 
notC\\'Ol'thy lstheappeal of Vi· 
etnarn ncrcss dtcerse traveller 
segments of fanulies, iuclu· 
ding multigeneratlcnal gro­ 
ups and semorcnteecs. as well 
as milleunlals. Gen Z. couples 
and groups of friends," he sa­ 
id. 

"'Recently; direct flights from 
Ahmedabad ro Oa Nang were 
mtroducedtocatertothertsing 
demand Irorn th 1s region and 
look.ins ahead to 2025, 've rut ti· 
cipate travel de111and to conti· 
11ue tog1"0\\',driven by Lhe i.ocre· 
asing nun1ber of regional de· 
riarhlreS,,. he Hdded. 

_. !lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllUllllllllllllllllllllllllllllllllllllllllllllllllllllllllllUlllllllUlllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllH "'~ ~ASIA PACIFIC REALTY 

"llndia Beats China in Office 
: [Space Demand for Sept Qtr 
;;; ~ 17.3 m sq ft leased; Bengaluru & Hyderabad lead demand for Grade A space: Colliers 

I\)...: 
0: 

..§: DcngalW'u:lndialcd the Asia Pacific of· 
I\) : nee market in the September quarter, SIC· 
.... ·:counting for more than 70% or demand 

.=and far outpacing China's 17%. accor­ 
=ding to Colliers India. 

~ : tndta'eomce market recorded 17.3mU· 
: Iionsquarcfcetof leasing. \\'ithDcngalu· 
: ru and Hyderabad leading demand for 

N~ Grade A office space, together ccutrtbu- in the topmarkcts rosc L0.7% year-on-ye- 
c...> : LlngG4% or theuptakc, arto23.7n1iUionsqfl. 

.; "Driven by robust demand and strong Demand for office leasing was particu- 
N :: occupier tnteresr in pren1iu1n spaces.av- larly strong in counrrtes such as India, 
~:erage rentals in major office markets Ne\\lZealand,nndSingapore,withannu· 

..: across India are tn the growth phase. ha· al gro\1Jth-0xoocdlng:K1%. 
: ving risen by up to 10~11 annually in Q3 .. The trrutSition observed in the office 

~ : 2024." saldA1·pit~1ehrotra.n1anaglngdi· market dynamlcs can be prhnarny Hoked 
j rector. office services at Colliers India, to iheescalating requlrement forsubstan· 
: ·~ner seeing stgnlrtcam recovery ga- tlal capital ouuavs by large muldnatlonal 

N2 Ins. Lhe Indian office market ls set to en- c.tn'[.>011.1l1011s In ~)'Office markets global· 
O> : ter an expansionary phase, wherein !$" said Juggy Marwaha, CEO. Prestige 

..: rents areexpected to fb-rn upfurther;" he Crou(.>t.Offioe. 
N :: added. The Indian market may close 2024 with 
~ :: Colliers forecast the A_PAC office mar· ii4·64 ntlllton sq fl of Grade A space upta­ 

~ ket to sustain its growth momentum in kc. reinforcing its posiuou as a key play· 
=2025.111 the September quarter; demand er in the APAC commerctal real estate 

~ ;IUlllllllllUllllUlllllllllUllllllllllllllllllllUllllllllllllllllllllllllllllUIUlllllllUlllllllllUllU 

: 1Globetrotters Take Fancy to Vietnam 
.§Travel companies report 500% rise in bookings compared to pre-pandemic era ... - ;--~~~~~~- v 

AnumthaChaturvedl 
~ Prachi Verma 

"' : jNc\v Deihl: A desunauon 
:_that ls capturing the interest 

O>~f Indians lik~ no other ls Vi­ 
::etn~un. Outbound travel boo· 

":kings to Vletnatn for some 
~,.icon1panies are up 500% this 

:year compared lO 2019. and 
-::travel companies and carri· 
:ers are looking to offer more 

Q):optlons and boost capacit~'· 
.,: According to the Vietnam. 
:National Author-tty of Tuu· 

~_risin (VNAT). there were 
:392,000 Indian visitors to vtet­ 
::nain in 2023. an over threefold 

-....:increase from 2019. 0 : RajoovJ<ale,prcsidcntandco­ 
~mtry head ror holid'l)'S, ~llCE. 
:vtsa at Thomas Cook (lmlia), 

~said the 500,o increase in out- 
2.bouodtravel from India to Viet· 
:namd1athisco1npanysccssin­ 

N~21>19can be attributed to lm­ 
~roved Oightconnectivit}~ trlc- 

1{:ionless travel due to e-Visas, 
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