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Date: 30t May, 2024

The Secretary,

BSE Ltd.

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
MUMBAI - 400 001

Scrip code: 526043

‘Sub.: Annual Secretarial Compliance Report for the year ended March 31, 2024
Ref: Regulation 24 (A) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Dear Sir,

Please find enclosed herewith the Annual Secretarial Compliance Report for the
financial year ended on March 31, 2024, as per Regulation 24A of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Kindly take the above on your record and acknowledge the same.

Thanking You
Yours faithfully,
For Polymechplast Machines Ltd. -

Digitally signed by GAURI YAGNESH BAPAT

DN: c=IN, postalCode=390023, st=GUJARAT, street= JAY

BAJRANG SOCIETYVADODARASUBHANPURAOPP SITA RAM

COMPLEX 390023, I=VADODARA, o=Personal, title=5115, i e
51cd31de3fd677b04739b336d,

pseudonym=511520221006123123627,

25.4,20=2276708ebae5d48e403c7307fc49a13d138e744633

3fIbccobazdacosedsdct],

email=GAURIYBAPAT@GMAILCOM, cn=GAURI YAGNESH
A A I BAPAT
Date: 2024.05.30 12:21:39 405'30°

Gauri Y Bapat
Company Secretary &
Compliance Officer
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Secretarial compliance report of POLYMECHPLAST MACHINES LIMITED
for the year ended 31.03.2024

We. Devesh Pathak & Associates, Practising Company Secretaries have examined:

(a) all the documents and records made available to us and explanation provided by
POLYMECHPLAST MACHINES LIMITED (“the listed entity™),

(b) the filings/ submissions made by the listed entity to the stock exchanges,

(c) website of the listed entity,

(d) any other dociiment/ filing, as may be relevant, which has been relied upon to make
this report,

for the year ended 318 March, 2024 (‘Review period’) in respect of compliance with the
provisions of:

(a) the Securities and Exchange Board of India Act, 1992 (“SEBI Act”) and the
Regulations, circulars, guidelines issued thereunder; and

(b) the Securities Contracts (Regulation) Act, 1956 (“SCRA”), rules made thereunder and
the Regulations, circulars, guidelines issued thereunder by the Securities and
Exchange Board of India (“SEBI”);

The specific Regulations, whose provisions and the circulars/guidelines issued thereunder,
have been examined, include: -

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Degulations, 2015;

(b) Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018;

(¢) Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;

(d) Securities and Exchange Board of India (Buyback of Securities) Regulations,
2018; '

(e) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat

~ Equity) Regulations, 2021

(f) Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations,2021;

(g) Securities and Fxchange Board of India (Prohibition of Insider Trading) Regulations,
2015; '

(h) (other regulations as applicable) Securities and Exchange Board of India (Depositories .
and Participanis) Regulations, 2018; ‘ LMK & o
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Continuation Sheet.....

(Note: The aforesaid ﬁét of Regulations is only illustrative. The list of all SEBI Regulations,
as may be relevant and apphcable to the listed entity for the review period, shall be added.) .

And based on the above examination, we hereby report that, during the Review Period:

a) The listed entity h@s comphed with the provisions of the above Regulations and circulars/
guidelines issued thel eunder, except in respect of matters specified below :-

S | Complia | Regulati DeV*atl Action Type of Details Fine Observat | Man | Re
r. | nce on/ on Taken | Action of Amount | ions/Re |agem | ma
N | Require | Circular ¥ | by Viola m ent | rks
0. | ment No. tion arks of Resp
(Regulati the onse
ons/ ] Practicin
circulars/ oo g
guideline Compan
including & ' Secretary
specific
clause)
----- No observation------
(b) The listed entity has taken the following actions to comply with the observations made in
previous reports:
S | Observations/ | Observations made | Complianc | Details of violation / Remedial Comments
r. | Remarks of | in the secretarial € deviations and actions taken | actions, if | of the PCS
N | the Practicing | compliance report | Requireme | / penalty imposed, if any, on | any, taken | on the
0. | Company for the year ended | nt the listed entity by the listed | actions
Secretary in | 31% March. 2023 (Regulatio entity taken by
the previous it ns/circular the listed
reports o s/ 5 entity
: guidelines
including
specific
clause)
B @ No observation------
(Note:

1. Provide the list of dll the observations in the report for the previous year along with thq =
actions taken by the ll?ted entity on those observations.

1>
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2. Add the list of all observatzons in the reports pertaining to the periods prior to the previous
year in case the entlty has not taken sufficient steps to address the concerns raised/
observations. :

E.g. In the report for ffw vear ended 31st Mar, 2023, the PCS shall provide a list of:
* all the observations: m"the report for the year ended 31st Mar, 2022 along with the actions
taken by the listed entify on those observations.

« the observations in the reports pertaining to the year ended 3 1st Mar,2022 and earlier, in
case the entity has not ?"aken sufficient steps to address the concerns raised/ observations in

those reports.)

(c) We hereby report that, during the review period the compliance status of the listed
entity with the following requirements:

Sr Particulars Compliance Status | Observation/Re

No (Yes/No/NA) marks By PCS
1. Secretarial Standards: Yes

The compliances= of the listed entity are in accordance
with the apphcable Secretarial Standards (SS) issued
by the Institute of Company Secretaries India (ICSI).

2. Adoption and tlmélv updation of the Policies: Yes

* All applicable pohcles under SEBI Regulations are
adopted with the approval of board of directors of the
listed entities

+ All the policies are in conformity with SEBI
Regulations and fic's been reviewed & timely updated
as per the regulatlons/mrculars/guldehnes issued by
SEBI ¥

3. Maintenance andi;fdisclosures on Website: Yes

* The Listed entity is maintaining a functional website
« Timely dissemination of the documents/ information
under a separate section on the website

« Web-links provided in annual corporate governance
reports under Regulation 27(2) are accurate and
specific which re-directs to the relevant document(s)/
section of the website

4. Disqualificatiombf Director: Yes

None of the bLirectors of the Company are
disqualified under Section 164 of Companies Act, T
2013 g /RN S\
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Continuation Sheet.....

Details related tﬁSubsidiaries of listed entities:

(a) Identification of material subsidiary companies
(b) Requlrements, with respect to disclosure of
material as well agother subsidiaries

a) NA
b) NA

a) No material
subsidiary
b) No subsidiary

Preservation of D.Ocuments

i

The listed entlty is preserving and maintaining
records as prescfibed under SEBI Regulations and
disposal of records as per Policy of Preservation of
Documents and Archlval policy prescribed under the
LODR Regulathx}s

Yes

Performance Eva.uation:

The listed entity has conducted performance
evaluation of the Board, Independent Directors and
the Committees at the start of every financial year as
prescribed in SEBI Regulatlons

Yes

Related Party Transactlons

(a) The listed entlty has obtained prior approval of
Audit Committee for all Related party transactions

(b) In case no prior approval obtained, the listed
entity shall prov1de detailed reasons along with
confirmation ~ whether the transactions were
subsequently approved/ratlﬁed/rejected by theé Audit
committee.

a) Yes

b) NA

Prior approval
obtained

Disclosure of eve'nts or information:

The listed entlty has provided all the required
disclosure(s) under Regulation 30 along with
Schedule III of ‘the LODR Regulations within the
time limits presctibed thereunder

Yes

10.

Prohibition of Iiisider Trading:

The listed entity is in compliance with Regulation
3(5) & 3(6) SEBI (Prohibition of Insider Trading)
Regulations, 2015

Yes

11.

Actions taken byv‘ SEBI or Stock Exchange(s), if
any: e

No actions taken against the listed entity/ its
promoters/ directors/ subsidiaries either by SEBI or

Yes

by Stock Exchaﬁges (including under the Standard
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Operating Procec}{g@es issued by SEBI through various
circulars) under. SEBI Regulations and circulars/
guidelines issued thereunder (or)

The actions taken against the listed entity/ its
promoters/ directors/ subsidiaries either by SEBI or

by Stock Exchanges are specified in the last column.

12. Resignation of gﬁitutorv auditors from the listed | N.A. No resignation
entity or its material subsidiaries of Statutory
e Auditor  during

In case of resignation of statutory auditor from the the period.

listed entity or any of its material subsidiaries during
the financial year, the listed entity and / or its material
subsidiary(ies) has / have complied with paragraph
6.1 and 6.2 of section V-D of chapter V of the Master
Circular on compliance with the provisions of the
LODR Regulations by listed entities.

3. No additional néﬁ-comnliances observed: Yes

No additional nanf_{iompliance observed for any of the
SEBI regulation/ircular/guidance note etc. except as
reported above.

*Observations/Remai‘}_l{s;] by PCS are mandatory if the Compliance status is provided as ‘No’
or ‘NA’ ke

We further report (b_“y‘“way of information) that during the audit period:

(a)We have been informed that earlier, Corporate Governance provisions as specified in
LODR were not applicable to the Company upto the year 2022-23 in terms of Regulation
15(2)(a) of LODR as the paid-up Equity capital and net worth of the Company as at
respective previousijgsyears did not exceed Rs. 10 crores and Rs. 25 crores respectively.
However, the net worth of the Company exceeded Rs. 25 crores for the financial year
ended 31 March, 2023. Thus, aforesaid regulations were applicable to the Company for
the financial year 2023-34 under review and was required to ensure compliance with the
same within 6 months from 1** April, 2023.

Accordingly, the édfnpliance of the Corporate Governance provisions has been viewed in
aforesaid perspective.

(b)The Company has not issued any securities during the period under review and
accordingly ‘

— The Securi‘tives and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018
—  The Securitics and Exchange Board of India (Share Based Employee Benefits and, ‘,‘Ei"'fsf“_'i;\

Sweat Equlty) Regulations, 2021




were not applicab

(c)
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— The Securlms and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021

ring the audit period.

The Company ﬁag neither got delisted nor bought back any security of the Company
and accordingly
—  Securities and Exchange Board of India (Delisting of Equity shares), Regulations,
2021, and

— Securities

nd Exchange Board of India (Buyback of Securities) Regulations, 2018

were not applicablei“{during the audit period.

(d) The members l,obf the Company at their 36" Annual General Meeting held on 20t

(e)

®

September, 2023 inter alia approved:

> Declarahon of D1v1dend @ 10% as recommended by the Board of Directors.
> Mr.M R Bhuva (DIN: 00054562), who retired by rotation, was reappointed as
D1rect0r

The Board of Dlrectors of the Company at its meeting held on 08" February, 2024
appointed Mr. Sltaram Lokhande as Chief Executive Officer pursuant to Section 203
of the Act read with Rule 8 of the Companies (Appointment and Remuneration of
Managerial Peftfébnnel) Rules, 2014.

The Board of Dlrectors at its meeting held on 11" August,2023 appointed Mrs.
Asmani Surve as Additional Director pursuant to provisions of section 161(1) of the
Act to hold office upto the next Annual General Meeting as well as Independent
Woman Director for the term of 5 years pursuant to section 149,,150, 152 and other
applicable provisions of the Act and applicable rules framed thereunder read with
Regulation 17 and other provisions applicable, if any of LODR with effect from 11t
August,2023.

Subsequently Ifi’émbers of the Company approved her appointment by way of Special
Resolution at th}gir Annual General Meeting held on 29th September, 2023.

(g) The Board of" V'Ijjlrectors at its meeting held on 11" August,2023 reappointed Mr.

Su
Re

Himmatlal P. B,huva as Wholetime Director wef 1% October, 2022 for the term of
three years i.e. upto 30" September, 2025 pursuant to section 203 and other applicable
provisions of t‘hc Act and applicable rules framed thereunder read with Regulation 17
and other provisions applicable, if any of LODR.

bsequently membérs of the Company approved his reappointment by way of Special
solution at their Annual General Meeting held on 29" September, 2023. :
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1. Compliance ok‘ the applicable laws and ensuring the authenticity of documents and
information furnished, are the responsibilities of the management of the listed entity.

2. Our responmbi;tity is to report based upon our examination of relevant documents and
information. This is neither an audit nor an expression of opinion.

3. We have not venﬁed the correctness and appropriateness of financial Records and

Books of Accounts of the listed entity.

4. This Report is §olely for the intended purpose of compliance in terms of Regulation
24A (2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 and is neither an assurance as to the future viability of the listed entity nor of the
efficacy or eft‘gsti;civeness with which the management has conducted the affairs of the

listed entity

Date: 30" May, 2024 .
Place: Vadodara

For Devesh Pathak & Associates
Practising Company Secretaries

vesh A. Pathak

Founder : “i\»
FCS 4559 /ADODRRA} O}
CoP No.: 2306 WA\ /&
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