
 
 

 

To,                                                                                December 21, 2024 
The Corporate Relations Department, 
BSE Ltd. 
 
 

Sub: Submission of revised financial statements for the period ended 30.09.2024 
pursuant to query from BSE regarding bifurcation of Trade Payables 

Ref: Scrip Code: 540332 | Scrip ID: TANVI 
 

 
This is in connection with Un-audited Standalone and Consolidated Financial results for the 
period ended 30.09.2024 which were approved by the Board in their meeting held on 
14.11.2024 and was submitted to BSE Ltd. on the same date. 
 
The Company is in receipt of query from BSE Ltd. regarding bifurcation of Trade Payables in 
the statement of assets and liabilities in accordance with Accounting Standard Division I 
Format. It is hereby submitted that the Company inadvertently and owing to clerical error, 
disclosed trade payables as one single head as there are no payables to any MSME vendors 
and the figures in said head will be Nil.  
 
Accordingly, we are herewith submitting the financials statements of the Company with 
bifurcation of Trade Payables as per Accounting Standard Division I Format. We hereby 
confirm that, there are no other changes in the financial statements, audit reports, notes and 
other information which were previously submitted on 14.11.2024. All the other 
submissions and disclosures submitted previously on 14.11.2024 remain the same. 
 
Please find enclosed the revised standalone and consolidated financial results for the period 
ended 30.09.2024 along with the Auditors Report issued by the statutory auditors of the 
Company and all other attachments which were submitted on 14.11.2024. We confirm that 
there are no other changes in the submissions made on 14.11.2024 except as mentioned 
above i.e., addition of line item in Trade payables which is Nil. 
 
This for your information and dissemination to the public. 
 
for TANVI FOODS (INDIA) LIMITED 

 

 

 

GAGANDEEP KAUR SALUJA 

COMPANY SECRETARY AND COMPLIANCE OFFICER 

 



 

 
 

 
 

November 14, 2024 
Hyderabad 

To 
Corporate Relations Department, 
BSE Limited 
 

Sub: Outcome of Board Meeting held on 14.11.2024  
         (Scrip Code: 540332 | Scrip ID: TANVI) 

 
We wish to inform that the Board of Directors in their meeting held today, i.e., 14.11.2024, inter-
alia, considered and approved the following items: 
 

1. Un-audited financial results (standalone and consolidation) of the Company for the half 
year ended 30.09.2024 and took note of the Limited Review Reports from the statutory 
auditors for the said period. 
 

2. To increase the authorized capital of the Company to Rs. 15,00,00,000/- (Rupees Fifteen 
Crore Only) comprising of 1,50,00,000 (One Crore and Fifty Lakh) equity shares of Rs. 
10/- (Rupees Ten Only) each. 
 

3. To create, issue and offer upto 10,86,000 (Ten Lakh Eighty-Six Thousand) equity shares 
of Rs. 10/- (Rupees Ten Only) each on preferential basis to non-Promoter category subject 
to the approval of shareholders at a price which shall be determined in accordance with 
provisions of Chapter V of SEBI (lssue of capital and Disclosure Requirements) 
Regulations, 2018 as amended. 
 

4. To create, issue and offer upto 10,48,225 (Ten Lakh Forty Eight Thousand Two Hundred 
and Twenty Five) equity share warrants convertible into equal number of equity shares 
on preferential basis to Promoter and non-Promoters subject to the approval of 
shareholders at a price which shall be determined in accordance with provisions of 
Chapter V of SEBI (lssue of capital and Disclosure Requirements) Regulations, 2018 as 
amended. 
 

5. To convene an Extra Ordinary General Meeting of the members on Saturday, December 
14, 2024 at the registered office of the Company, to approve the items mentioned above. 
Other details regarding the EGM will be disclosed separately. 
 

6. To incorporate a Subsidiary Company in Delaware, United States and authorization to Mr. 
Sri Nagaveer Adusumilli, Chairman and Managing Director to do all such acts, deeds and 
things as may be required in this connection. 

  



 

 
 

 

We further hereby confirm that there is no deviation or variation in the use of proceeds from the 
objects as stated in the notice of EGM dated 12.05.2023 which was held on 14.06.2023 and the 
subsequent offer letter issued by the Company. 
 
Please find enclosed the following 
 

1. Un-audited standalone and consolidated financial results for half year ended 30.09.2024 
along with the limited review report issued by the statutory auditors of the Company. 
 

2. Statement of deviation/variation in utilization of funds raised as at 30.09.2024 pursuant 
to Regulation 32 of SEBI (LODR) Regulations, 2015. The same has been duly reviewed by 
the Audit Committee.  
 

3. The details as required under the Regulation 30 of the SEBI Listing Regulations read with 
SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, is 
enclosed as Annexure I. 
 

The meeting commenced at 7:00 p.m. and concluded at 10:45 p.m.  
 
This is for your information. 
 
for TANVI FOODS (INDIA) LIMITED 
 
 
 
GAGANDEEP KAUR SALUJA 
COMPANY SECRETARY AND COMPLIANCE OFFICER 
  



 

 
 

Annexure I 
 

Details as required under the Regulation 30 of the SEBI Listing Regulations read with SEBI 
Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 

 
Preferential Allotment of Equity shares and equity share warrants 

 
S 

No 
Particulars Details 

1 Type of Securities proposed to 
be issued 

Equity shares and 
Equity share warrants convertible into equal 

number of equity shares 

2 Type of Issuance Preferential Issue of Securities in accordance 
with the SEBI (ICDR) Regulations, 2018 read 
with the Companies Act, 2013 and rules made 
thereunder 

3 Total Number of Securities 
proposed to be issued or the 
Total Amount for which the 
Securities will be issued 
(approximately) 

Issue of upto 10,86,000 equity shares of Rs. 
10/- each to Non-Promoters category and issue 
of upto 10,48,225 equity share warrants to 
Promoter and Non  Promoters category  

4 Name of the investors Annexure- A 
5 Post  allotment of Securities, 

outcome of the Subscription, 
Issue Price / Allotted Price (in 
case of Convertible Equity 
Share Warrants) ; 
Number of Investors 

Relevant information if any, will be disclosed 
post allotment of securities/in due course of 
time 
 
Number of Investors in Annexure A 

6 In case of Convertible Equity 
Warrants  Intimation on 
conversion of the Securities or 
lapse of the tenure of the 
Instrument 

Equity share warrants will be converted into 
equal number of equity shares within a period 
of 18 months from the date of allotment as per 
the applicable provisions. 
 
Relevant information if any, will be disclosed 
post allotment of securities/in due course of 
time 

7 Any cancellation or 
termination of proposal for 
issuance of securities 
including reasons thereof 

Not Applicable  

 
 
 
 



 

 
 

 
 
 

Annexure A  Name of the Investors 
 

S. No Particulars Category   Equity Shares   Warrants  
1 Ramaswamy Anand Non - Promoter 1,00,000                       -   
2 Gayathri Radhakrishnan Non - Promoter 50,000 50,000 
3 Karampudi Gopinath (HUF) Non - Promoter 25,000 - 
4 Popuri Sridevi Non - Promoter 25,000 - 
5 Lekhya Entertainment Private Limited Non - Promoter 55,000 - 
6 Sambasivarao Mothukuri Non - Promoter 25,000 - 
7 Pulavarthi Sai Kiran Non - Promoter 25,000 - 
8 Shailendra Swaroop Bhatnagar Non - Promoter 25,000 - 
9 Sigachi Laboratories Limited Non - Promoter 25,000 - 

10 Namashivaya Renukuntla Non - Promoter 25,000 - 
11 Sreenivasulu Devarasetty Non - Promoter 25,000 - 
12 Sannareddy Suresh Babu Non - Promoter - 1,35,000 
13 Madhusudan Rao Polineni Non - Promoter - 30,000 
14 Smitha Polineni Non - Promoter - 30,000 
15 Gada Mallikarjun Non - Promoter - 25,000 
16 Jayakumar Krishna Dass Non - Promoter - 25,000 
17 Talib Zafar Non - Promoter - 25,000 
18 Bongu Narsingrao Ajit Nag Non - Promoter 11,000 17,000 

19 Bongu Sanath Kumari Non - Promoter 11,000 17,000 
20 Ravula Srinivas Reddy Non - Promoter 6,000 - 

21 Rajender Kumar Chandak Non - Promoter 2,20,000 
 

22 Moti Lal Vyas Non - Promoter 1,10,000 - 
23 Vankineni Pruthvi Krishna Non - Promoter 1,10,000 - 
24 Jagadesh Babu Mandalapu Non - Promoter 60,000 - 
25 Tekulapalli Sanjay Reddy Non - Promoter 12,000 - 
26 Jallipalli Sai Nithin Non - Promoter 4,000 - 
27 Pappula Kanaka Durga Rao Non - Promoter 2,000 - 
28 Akbar Ali Manjyani Non - Promoter 3,000 - 
29 Hameeda Non - Promoter 3,000 - 
30 Mohammed Zahid Azharuddin Non - Promoter 2,000 - 
31 Salim Lalani Non - Promoter 2,000 - 
32 Yasif Lalani Non - Promoter 2,000 - 
33 Ambrish K Chandarana Non - Promoter 2,000 - 
34 Savita Vyas Non - Promoter 1,000 - 



 

 
 

35 Sundeep Kumar Chandarana Non - Promoter 2,000 - 
36 M V V Raghava Rao Non - Promoter - 34,000 
37 M Ratana Kumari Non - Promoter - 34,000 
38 M Venkata Sai Kiran Non - Promoter - 34,000 
39 M Venkata Sai Revanth Non - Promoter - 34,000 
40 M Dharma Rao Non - Promoter - 34,000 
41 M Haritha Non - Promoter - 34,000 
42 Manish Kumar Shukla Non - Promoter 3,000 - 
43 Vandana Shukla Non - Promoter 5,000 - 
44 Kallepally Bharath Kumar Non - Promoter 3,000 - 
45 Ashok Kallepally Non - Promoter 4,000 - 
46 Kallepally Anitha Non - Promoter 3,000 - 
47 Mohit Gurjar Non - Promoter 3,000 - 
48 Apeksha Arvind Jain Non - Promoter 3,000 - 
49 Achanta Venkatesh Non - Promoter 7,000 - 
50 Chundru  Murali Mounika Devi Non - Promoter 3,000 - 
51 Manohar Reddy Pandi Non - Promoter 1,000 - 
52 Peddireddy Mamatha Non - Promoter 7,000 - 
53 Ramesh Chalapaneedi Non - Promoter 2,000 - 
54 Mitta Harshavardhan reddy Non - Promoter 2,000 - 
55 Chaitanya Dangeti Non - Promoter 10,000 - 
56 M B Suneel Non - Promoter 10,000 - 
57 Mamidi Bhudevi Nikitha Non - Promoter 10,000 - 
58 Neha Rajen Gada Non - Promoter 10,000 - 
59 Aliza Nooruddin Virani Non - Promoter 13,000 - 
60 Moolchand Golchha Non - Promoter 10,000 - 
61 Urvi Nimesh Chitalia Non - Promoter - 1,50,000 
62 Wealth 4 U Hospitality Consultancy 

Private Limited 
Non - Promoter - 1,50,000 

63 Mohammed Tajammul Hussain Ansari Non - Promoter 2,000 - 
64 Feras Abdul Khayum Non - Promoter 1,000 - 
65 Kantheti Neelima Non - Promoter 6,000 - 
66 Vasavi Adusumilli Promoter - 1,90,225  

Total 
 

10,86,000 10,48,225 
 

  



 

 
 

Incorporation of Subsidiary in Delaware, United States 
 
 

S. No Particulars Details 
1 Name of the target entity, details in brief such as size, 

turnover etc. 
Not applicable as the 
Company is yet to be 
incorporated 

2 Whether the acquisition would fall within related 
party transaction(s) and whether the promoter/ 
promoter group/ group companies have any interest 
in the entity being acquired? If yes, nature of interest 
and details thereof and whether the same is done at 

 

Upon incorporation, the 
subsidiary will be considered 
as a related party 
 
Other Details  Not applicable 
as the Company is yet to be 
incorporated. All business 
transactions to be entered 
between the Parent and 
Subsidiary will be in 
compliance with 
provisions/laws as applicable 
 
The Promoter/Promoter 
group do not have any 
interest in the subsidiary 
company being incorporated 

3 Industry to which the entity being acquired belongs; Food Industry  Dealing in 
Frozen Foods and related 
businesses 

4 Objects and impact of acquisition (including but not 
limited to, disclosure of reasons for acquisition of 
target entity, if its business is outside the main line of 
business of the listed entity); 

The Company is being 
incorporated with the object 
of expanding the business of 
the Company in the United 
States 

5 Brief details of any governmental or regulatory 
approvals required for the acquisition; 

No governmental or 
regulatory approvals are 
required as such for 
incorporation.  
 
The Companies shall comply 
with the applicable 
provisions of the Companies 
Act, FEMA and other laws as 
applicable, both in India and 
the United States 

6 Indicative time period for completion of the 
acquisition;  
 

Not applicable as there is no 
acquisition 



 

 
 

7 Consideration - whether cash consideration or share 
swap or any other form and details of the same; 

The Company shall hold 55% 
of the said subsidiary and the 
consideration for the same 
will be in cash and shall be 
remitted through banking 
channels in compliance with 
applicable laws 

8 Cost of acquisition and/or the price at which the shares 
are acquired 

Not applicable as there is no 
acquisition 
 
Shares in the subsidiary will 
be subscribed at its face value 

9 Percentage of shareholding / control acquired and / or 
number of shares acquired 

The Company shall hold 55% 
in the proposed subsidiary 
Company 

10 Brief background about the entity acquired in terms of 
products/line of business acquired, date of 
incorporation, history of last 3 years turnover, country 
in which the acquired entity has presence and any 
other significant information (in brief); 

Not applicable as the 
proposed company is yet to 
be incorporated 
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Statement of Assets and Liabilities

INR in Lakhs
Consolidated

Pafticulars

I. EQUITY AND LIABILITIES
Shareholders'funds
(a) Share capital
(b) Reserves and surplus
(c) Money received against share
warrants

Share application money pending
allotment
Minority Interest
Non-current liabilities
(a) Long-term borrowings
(b) Deferred tax liabilities (net)
(c) Other long-term liabilities
(d) Long-term provisions

Current liabilities
(a) Short-term borrowings
(b) Trade payables
- Total outstanding dues of micro
enterprises and small enterprises
- Total outstanding dues of creditors
other than micro enterprises and
small enterprises

(c) Other current liabilities
(d) Short-term provisions

TOTAL

II. ASSETS
Non-current assets
(a) Property, Plant & Equipment
(i) Tangible assets
(ii) lntangible assets (Good Will)
(iii) Capital work-in-progress
(iv) Intangible asseLs under
development
(b) Non-current investrnents
(c) Deferred tax assets (net)
(d) Long-term loans and advances
(e) Other Non-Current Assets
Current Assets
(a) Current investments
(b) Inventories
(c) Trade receivables
(d) Cash and bank balances

(e) Short-Term loans and advances

(f) Other Current Assets

TOTAL

t,L78.48
4,856.69

1,148,49
4,725.33

36.00

t,I78.49
4,922.04

L,I48.48
4,79L.48

36.00

616,33
Z/,LJ

134,76

2,100.06

672.47
23.46

116,85

I,8r4.76

616,33
L8.27

I34.76

2,100,06

678.78
14,58

IIO,dJ

L,8L4.76

651.40

559.14
7.40

480.92

578.72
T7.91

658.22

528.13
P, t1

487,08

488.61
L>,ZZ

420.08

4 )6A 4A

1 18.1 1

746.95

? RA\ 7)
432.06

82.00

261.64

135,3s

437.64

? qR4 6q

118.11

1,019.60

? q40 91

193.23

100.dv

t07.04

420.77
28.32

4,269.49

746.95

439.29
28.32

3,584,65

3,665.72
450.23

82.72

365.43

135.35

1,019.60

3,549.81
394.60
794.69

277.82
107.08

Date: L4.IL2024
Place: Hyderabad









 

 

 

  

                                     Statement of Deviation / Variation in utilisation of funds raised 

Name of listed entity Tanvi Foods (India) Limited  

Mode of Fund Raising Preferential Issue of equity shares and equity share 
warrants 

Date of Raising Funds Allotment on 36,44,000 equity shares and 13,74,000 
warrants on June 28, 2023 

 
Conversion of 10,74,000 warrants into equity shares on 

29.01.2024 
 

Conversion of 3,00,000 warrants into equity shares on 
08.08.2024 

Amount Raised Rs. 24,08,64,000/- 
 
Amount raised via allotment of 36,44,000 equity shares 

 Rs. 17,49,12,000/- 
 
Amount raised via allotment of 13,74,000 share 
warrants  Rs. 1,64,88,000/- 
 
Amount received upon conversion of 10,74,000 
warrants into equity shares  Rs. 3,86,64,000/- 
 
Amount received upon conversion of 3,00,000 warrants 
into equity shares  Rs. 1,08,00,000/- 
 
Additionally 14,00,000 equity shares were allotted to a 
Promoter at an issue price of Rs. 48/- per share 
(including premium of Rs. 38/- per share) upon 
conversion of unsecured loans into equity shares which 
aggregates to Rs. 6,72,00,000/-  
 
No funds were received as this allotment was pursuant 
to conversion of unsecured loan into equity shares 

Report filed for Quarter ended September 30, 2024 

Monitoring Agency Not Applicable 
Monitoring Agency Name, if applicable Not Applicable 
Is there a Deviation/Variation in use of funds 
raised 

No 

If yes, whether the same is pursuant to change 
in terms of a contract or objects, which was 
approved by the shareholders 

Not Applicable 

If Yes, Date of shareholder Approval Not Applicable 

Explanation for the Deviation / Variation Not Applicable 

Comments of the Audit Committee after review Not Applicable 
Comments of the auditors, if any Not Applicable 
Objects for which funds have been raised and 
where there has been a deviation, in the following 
table 

 

Original Object Modified Object, if any 

Original Allocation as on 
28.06.2023, 29.01.2024 and 

08.08.2024 

Modified 
allocation, 

if any 

Funds Utilized till 
30.09.2024 

Amount of Deviation/ Variation 
for the quarter according 

to applicable object 

Remarks 
if any 

 

The object of raising equity share capital by 
issuing warrants are: Not Applicable 

Rs. 24,08,64,000/- 
 

Not 
Applicable Rs.23,64,64,000/- Not Applicable 

No 
Deviation 



 

 

 

 

i. Towards completing the state of art facility/plant 
near Vijayawada 
ii. To meet working capital requirement;  
iii. Repayment of unsecured loans, and 
iv. For other General Corporate Purposes. 

Amount raised via allotment of 
36,44,000 equity shares  Rs. 
17,49,12,000/- 
 
Amount raised via allotment of 
13,74,000 share warrants  Rs. 
1,64,88,000/- 
 
Amount received upon conversion of 
10,74,000 warrants into equity 
shares  Rs. 3,86,64,000/- 
 
Amount received upon conversion of 
3,00,000 warrants into equity shares 

 Rs. 1,08,00,000/- 
 
Additionally 14,00,000 equity shares 
were allotted to a Promoter at an 
issue price of Rs. 48/- per share 
(including premium of Rs. 38/- per 
share) upon conversion of unsecured 
loans into equity shares which 
aggregates to Rs. 6,72,00,000/-  
 
No funds were received as this 
allotment was pursuant to conversion 
of unsecured loan into equity shares 

       Deviation or variation could mean: 
         (a) Deviation in the objects or purposes for which the funds have been raised or 
         (b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 
         (c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc  

      For  Tanvi Foods (India) Limited 

 

 
VASAVI ADUSUMILLI 
Whole Time Director  
(DIN:  02589803) 
 
14.11.2024 
Hyderabad 
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