Date: 30.05.2024

The Listing Department,

BSE Ltd. (Designated Stock Exchange)
PJ Towers, Dalal Street,

Mumbai- 400 001

Stock Code: 532925

Dear Sir,

Subject: Outcome of Board Meeting

With reference to the above subject, we wish

o —— .
KAUSHALYA

e INFRASTRUCTURE ==
An ISO 9001-2008 Company

The Listing Department,

National Stock Exchange of India Ltd.
Exchange Plaza, Bandra Kurla Complex,
Bandra (E), Mumbai - 400 051

Stock Code: KAUSHALYA

to inform you that the Board of Directors of

the Company at its meeting held today, the 30t day of May, 2024, at the Registered
Office of the Company situated at HB-170, Sector III, Salt Lake, Kolkata- 700106, have

considered and approved the following:

1. The Audited Standalone and Consolidated Financial Results for Quarter and year

ended on 31st March, 2024 and

2. The Audited Standalone and Consolidated Annual Accounts for the year ended

on 31st March, 2024.

The meeting commenced at 06.00 P.M and concluded at 09.25 P.M.

A copy of the Audited Standalone and Consolidated Financial Results is enclosed

herewith for your record and reference.

This is for your record and reference.

Thanking you,
Yours faithfully,

Mibvdd L

Lf‘

< /a e p
Sanjay Lal Gupta \WHOLE TIMZ DIRECTOR

Whole-time DirectoB 8OMPANY SECLETARY
Company Secretary
DIN: 08850306
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Enclo: as above

KAUSHALYA INFRASTR
HB 170, Sector 111, Salt

Lake, Kolkata 700 106, P
a.net, Website : http://www.kaushalya.net
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INDEPENDENT AUDITOR'S REPORT

To
The Board of Directors of Kaushalya Infrastructure Development Corporation Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying financial results of Kaushalya Infrastructure Development
Corporation Lid (the “Company”) for the year ended and quarter ended March 31st, 2024. attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Qbligations and Disclosure Requirements) Regulations, 2015, as amended ("LODR
Regulations™).

In our opinion and to the best of our information and according to the explanations given to us
these standalone financial results:

i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii) give a truc and fair view in conformity with the recognition and measurcment principles laid
down in the applicable Indian Accounting Standards (Ind AS) and other accounting
principles generally accepted in India of the net profit (Including other comprehensive
income) and other financial information for the year ended and quarter ended and quarter
ended March 317, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companics Act, 2013 (the Act). Our responsibilities under those Standards are turther
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial results under the provisions of the Companies Act, 2013 and the Rules thercunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.
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Management's Responsibilities for the Financial Results

These yearly standalone financial results have been prepared on the basis of the interim financial
statements. The Company's Board of Directors arc responsible for the preparation of thesc financial
results that give a true and fair view of the net profit and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions ol the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularitics; selection and application of appropriate
accounting policies; making judgments and cstimaltes that are reasonable and prudent: and design.
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records. relevant to the preparation and
presentation of the standalone financial results that give a true and fair view and are free from material
misstatement. whether due to fraud or error.

Company’s ability to continue as a going concern, disclosing, as applicable. matters related to going
concern and using the going concern basis of accounting unless the Board of Directors cither intends to
liquidate the Company or to ceasc operations, or has no realistic alternative but to do so.

The Board of Directors arc also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are frce from material misstatement, whether due to fraud or error, and to issuc an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arisc from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial results, whether
due (o fraud or crror, design and perform audit procedures responsive to those risks. and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery. intentional omissions, misrepresentations, or the override
of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
proccdures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.




* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related (0 events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concemn. ['we conclude that a material uncertainty exists, we arc required to
draw attention in our auditor's report 1o the related disclosures in the financial results or, if such
disclosures are inadequate, to modily our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our anditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Lvaluate the overall presentation, structurc and content of the standalone financial results.
including the disclosures, and whether the financial results represent the underlying transactions
and cvents in a manner that achieves (air presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The Statement include the results for the quarter ended March 31st, 2024 being the balancing figurc
between the audited figures in respect of the full financial year and the published unaudited year to date
figures up to the third quarter of the current financial year prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting”
which were subject to limited review by us for the quarter ended 31 December, 2023 and by Barkha &
Associates for six months ended 3 1% September, 2023.

For KASG & Co.
Chartered Accountants
FRN: 002228C

o O

Roshan Kumar Bajaj

Place: Kolkala (Partner)
Date: 30™ May 2024 Membership No. 068523

UDIN-2H068S 238K FDBRFay3 )




KAUSHALYA INFRASTRUCTURE DEVELOPME
Regd. Office: HB - 170, Sector-I11, Salt |
CIN-LS1216WB1992PLC055629

NT CORPORATION LIMITED
Lake, Kolkata - 700 106

Audited Standalone Statement of Assels and Liabilities

As at
Particulars Notes 31.03.2024) A% 4131.03.2023
s in lakhs Rs in lakhs
[U) ASSETS
()] Non-current assets
() Property, plant and equipment Ll 79.10 87.42
) Investment property 5 266.07 266.07
34517 353.49
() Financial assels o
(1) Investments 6 4,599.88 4,976.07
(1) 1 .oans 7 6.00 -
(d) Deferred tax asset (net) 8 164.79 429.33
. (e) Income tax assels (net) ) 9 373.28 373.02
) Other noncurrent mvects 10 619.49 1,076.07
- 6,108.61 7,207.98
Q) Current Assets
(a) Inventories 11 0.00 0.00
(b) Financial assels I
() Trade receivables 12 254.07 289.85
(i) Cash and cash equivalents 13 1355 838
) (ifi) Other bulances with Bank 13 38.54 367
@iv) Loans and advances 14 - -
() Other financial awets 15 41.63 25.58
@ Ohercumentanels I 0.10 0.54
B T 347.89 |- 361.08
TOTAL ASSETS 6,436.50 7,569.06
) EQUITY AND LIABILITIES o '
(1) Equity
(a) Lquity share capital ) 17 3,463.06 3,463.06
(b) Other equity 18 1,686.82 504.02
T o j - 5,149.88 3,967.08
(2)  Non-current liabilities ‘
(_?.} Provisions 19 8.98 8.46
_ » 8.98 846
(3)  Current liabilities - ‘
(u) Financial Jiabilities
() Borrowings 20 1,2582.32 3.461.27
(i) Trade payables 21
- Total ourstanding dues to
mivro, simall and medium - -
enterprise
- Total outstanding dues to
creditors other than micro, small 38.2Y 129.94
and medium enterprisc
_(b) Other current liahilities 22 7.02 231
1,297.63 3,593.51
TOTAL EQUITY AND LIABILITIES 6,456.50 7,569.06
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" r/’7 KAUSIHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Rod Offiee 1B - 170, Secn-111, Sal Lake, Kalknta « 700 106
CIN-LSI216WBI902PL044029
AUDITED STANDALONE FINANCIAL RESULTS FOR'THE QUARTER AND YEAR ENDED 31 MARCIT 2024
l
3 Manths ended 3 Monthe ended 3 Months ended Year eaded Year eaded
Particulars J1xt March, 2024 | 315t December, 2023 | 31st March, 2023 | 319t March, 2024 313t March, 2023
(Audited) (Unandited) (Audited) (Andited) ___(Audited)
Q4 (CY) Q3(CY) Q4 (PY) 31.03.2024 31.03.202)
(l)R\'"““'\‘r‘“““‘t““"“‘ 4.9 417 11 1443 1244
(2) Other incoine 1,647 45 112 1.21 1,49 94 97 42
(3) Totnl Income (1) +(2) 1 682,39 .49 4.4) 1,664.37 100 86
(4) FXPENAFS N I - -
(3) Cont of marerials connoed 0482 098 447 29% 465
() Clisnges 10 maenivi Of fnvnbiedt uwnts and wev ki progrc e . . - . -
(c) Linghonyed benefite = pemse 745 7.98 821 3169 37
(d) Finame sen 1522 1548 1561 6153 A A3
(€) Deprevration e se 1.85 185 278 832 1359
(0 Quher expesines 36.42 1504 90,84 21248 15573
Total Expenses (4) 8636 41.33 121.92 31699 273.70
(3) Pt (1 ) befn tax and evcepiomal itenn(d) - (4) 1,596.0) (38.84) (11749) 1,347.40 (143 2%)
Frorpioal Nems - - - - -
Profui bwfine 1ax 1,596.03 (1S.84) (117.49) 1,347.40 (163 47)
(6) Tax Iy e
(2) Cunveratax
(1) Curvena tax T wsitenit year - . . - S
(1) Cuivesnt 1 {57 the ewlier yoas - - - - .
() Defened tax 37163 (9.32) 2558 264.54 13 R2
Totxl tax eapense (6) 377.63 (5.32) 25.68 264 54 13 249
(7) Prwfiti (lows) for the y car (3) - (6) 1,218.40 (26.52) (143.17) 1.082.36 (177.71)
(8) Other comprehensive incame
(@) erns that will be =o' s fied 1o statenent of pofit and fos - - - -
(B) Nerve thal wall nesi be seviasnflied Lo staretnent of profit and joee
(1) Channe 3 10 faur vabue of caputy 1slrunents - - - - -
(1) bwawne Tax relabing (0 dene above - - = B -
Tolal ather comprehiensive income (8) - - - - .
(9)Totxl cumprehensive income for the year (7) + (8) 1,218.40 (26.52, (143.17) 1,082.36 (177.71)
(10) Earnings per equily share: (Face value of shure of Rs 10 each
effextive (il 12¢h Jan'24 thereafier it has been changed (o Rs. 1,000/ per
share vide order of the {loa'ble NCLT) - - -
(2) Basic 352.00 (0 NR) (0.41) 31249 (D 31)
(b) Dihined 3£2.00 (D NR) (n.41) 312.69 (0 %1)
Ratios
Curieni Rabio 0.27 0.10 0.10 027
Deht Faponty Rotin 0 0 087 0
Return on 2oty talio 24%%, -1% -14% 2103%
Net Coprtal Turnurer Rata -79%| 0% .0.01 .175
Net Piasfit 1aisn 74%% PRI ~12939% 65%%
Return on Capuial Empde. od 1% 1% 5% 279,
Retin on Inwe woent 24% -1%% -8% 21% -2%
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_ KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Regd. Office: HB - 170, Sector-111, Salt Lake, Kolkata - 700 106
- CIN-L51216WB1992PLC055629
Audited Standalone Statcment of Cash flows
For the year| For the year
Particulars ended ended
31.03.2024 31.03.2023
A. Cash Flow from Operating activities:
Profit/ (loss) before tax ' 1,347.40 (163.83)
Adjustments for:
. Deprcciatioﬁ expense 8.32 13.59
Loss on sale of shares 109.49 60.00
Loss Allowance for trade receivables (10.06) 0.83
Finan.;e COS} . h T 61.53 3 60.68
Interest income ) (3.33) (2.58)
Loss Allowance creatc-.i/(r%veréed) on sccurity depasits 0.60 9.20
Liabilities/provision no longer required written back (0.00) (67.76)
Operating profit before working capital changes - 1,513.95 (89.87)
Adiustments for changes in operating -n,t-_se{.s'/ liabilities
Inventories o - 3.76
Trade yeceiyablgs. ‘ ) 4524 (14.09)
o Loaﬁs> al;aadvances (6.00) 10.17
~ Other n-(')n'-curre;lt‘ aw.ts 456.58 (26.85)
Other current assels - 0.45 (4.95)
Other financial assels (16.03) (0.45)
Trade Payables (100.67) 111.70
Current financial liabilities - 0.00
Other current 7liabiil_iti_e_s_;_ B 4.71 2.00
' éash genérz{icﬂ fl';m o}:erations 1_,898.21 (8.53
Direct taxes refunded/ (paid) (0.26) (0.39)
Net cash generated from/ (used in) operating activities 1,897.95 (8.93)
B. Cash Flow from Investing activities:
Proceeds/ (Repayn;én_t) in fixed deposit-held as margin (1.82) (2.57)
Proceeds from sale ofInchlmen}s 1n~e«.]—unym‘strumel;ts 376.19 100.00
Intesest received o 3.33 2.58
Net gg_sqh_gﬂcrated from/ (used in) investing activities 377.70 100.01
C. Cash Flow from Financing activities:
Proceeds/ (Repayments) of current borrowings
. From banks ' (2,220.06) (170.00)
- From group companies 1112 139.19
Interest paid (61.33) (60.68)
Net cash generated from/ (used in) financing activities B (2,270.48) (91.48)
Net increase/(dcerease) in cash and cash equivalents 5.7 (0.41)
Cash and cash equivalents as at 1 April 1 8.37 8.78
Cash and cash cquivalents as at 31 March 1 13.55 8.37
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//
KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Regd.Office: HB - 170, Sector-111,Salt Lake Kolkata - 700 106
CIN-L51216 9 ‘055
— Audited Statement of Standalone Dchn:eWn?ll'{gejvzel:llui Olicfjlzs and Assets and Liabiliti
’ : ) ! ! abilities
I (Rs. in Lakhs)
Quarter Ended Year Ended
Particulars (Audited) | (Unaudited) | (Audited) (Audited) | (Audited)
31.03.2024 | 31.12.2023 31.03.2023 | 31.03.2024 | 31.03.2023
1 [Segment Revenue
(a) |Construction - - . R
(b) [Hotel 10.05 4.38 3.23 14.43 12.45
Total 10.05 4.38 3.23 14.43 12.45
Less {Inter-segment Revenue - - - - -
Revenue from operations 10.05 4.38 3.23 14.43 12.45
2 [(Segment Results
(a) [Construction 3,082.14 (21.67) (99.36)[  3,060.54 (189.71)
(b) {Hotel (1.57) (0.13) (3.72) (1.70) (10.86)
Total 3,080.57 (21.80) (103.08) 3,058.84 (200.57)
Less |Finance Cost . 46.01 15.48 15.61 61.49 60.69
Other un-allocable (income)/expenditure 1,651.07 (1.12) (1.21) 1,649.95 (97.42)
Profit / (Loss) before tax 1,383.49 (36.16) (117.48) 1,347.40 (163.84)
[Les |Tax expense 326.30 9.32 25.68 316.98 13.88
Profit / (Loss) after tax 1,057.19 (45.48) (143.16) 1,030.42 (177.72)
As at As at As at
Particulars 31.03.2024 31.12.2023 | 31.03.2023
(Audited) | (Unaudited) | (Audited)
3 Segment Assets N
(a) Construction 6,343.03 7,413.09 7.466.01
(b)Hotel 105.55 105.15 103.05
Total Assets 6,448.58 7,518.24 7,569.06
4 Segment Liabilities
(a) Construction 1,302.38 3,584.40 3,599.13
(b)! otel 1.92 2.37 2.83
Total Liabilities 1,304.30 3,586.77 3,601.98
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KAUSHALYA INFRASTRUCTURE DEVE

LOPMENT CORP
ce: HB - 170, Sector-I1], Sal¢ Lake, Kolkata

CIN-L51216
The above results for the Quarter and ~DIS92PLC053629

Regd. Offi
- 700 106

: Year ende C i
meeling held on May 30, 2024 and thercalter apsxi: ll:; llhczg) dof Dj ol e e o COMUEE o o
oard of Directors at jis meeling held as of the said dare

The above results have been audited by the Slatutory

auditors of the Cotnpuny.

-

Interms of Ind AS 108- Operating sepmen, the Ch;

ef Operalin ini ak S ident: :
reportable operating segment, perating Decision Maker has identified Hotel and Construction

as

The previous period's/ year's (igures have been re

\ grouped and rearranged wherever necessary to make them ‘ i
those of the current period's/ year's figures. i o cpasbie i

The company had reached a settlement with Alchiemist Asset Reconstruction Company

! . Ltd. in respect of loan taken over by
them from Indian Qverscas Bank. Subsequently afier full and final payment of the settled amount of Rs 600 Lakhs in this
respect, the company has received a "No Dues" from then

1as it relates (o the amount of debt of Rs. 2,220.06 Lakhs.
Subsequently, the company has written back the amount to the tune of Rs. 1,620.6 Lakhs.

During the financial year ended 3 1st March 2024, the company has consolidated its equity shares of face value of Rs. 10 per
share into face value of Rs. 1000 each fully paid up. The consolidation ratio was 1:100 and the record date for the

consolidation was 13th January 2024.During the 4th Quarter and for the year ended 3 1st March 2024 the EPS has being
calculated based on Face Value of Rs.1.000 Per Share

The cumpany had written off liabilities/ provision no longer required to the tune of NIL in FY 2023-24 and Rs. 67.76 lakhs
in I'Y 2022-23 which resulted increase in other income.

During the FY 2023-24, the Board has reussessed provisions required for doubtful debts and for securily deposits with
custutuer. On this basis, provisions for doubtful debts amounting to Rs. 10.06 lakhs have been reversed in FY 2023-24 .and
Rs.0.83 lakhs have been crealed based on the assessment of likelihood of recovery and status of litigations with respective

cusloers, whereas provision against security deposits received have been created to the tune of Rs. 0.60 lakhs in FY 2023-
24 and Rs.9.20 lakhs in I'Y 2022-23, since the amount are disputed.

The rosults for the quarter ended March 31, 2024 is balancing figure between the unaudited figures in respect of twelve
months period of current {inancial ycar and the published financial results of nine months ended December 31, 2023.

The Group has not received any declaration/natice/letters froim its creditors certifying or indicating themn as Micro
Enterpriscs and Small Enterpriscs.

Considering the accuinulated losses and unabsorbed depreciation (both as per Income Tax and the Books) are in excess of
the taxable income as per the noinmal provisions of the Income Tax Act, 1961. no provisions are required for curreant tuses for
the guaiter and ycar cnded March 31, 2024 as well as quarter and ycar ended March 31, 2023,

For and on Behalf of the Board of Directors
Date: 30th May, 2024
Place: Kolkata

Veans B e~

Mahesh Mehra
Whole Time Director
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INDEPENDENT AUDITOR'S REPORT
To
The Board of Directors of Kaushalya Infrastructure Development Corporation Limited

Report on the audit of the Consolidated Financial Results

We have audited the accompanying Statement of Consolidated Financial Results of Kaushalya
Infrastructure Development Corporation Limited (“Holding”), its subsidiaries (the Holding, its subsidiaries
together referred to as the group”) its associates and jointly controlled entity, for the ycar ended and quarter
ended 31% March 2024 (“the statement), being submitted by the Holding pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015, as
amended (Listing Regulations).

In our opinion and to the best of our information and according to the explanations given to us, and based
on Financial Statements of subsidiaries, associates and jointly controlled entity referred to in paragraph
“Other Matter” below, the aforesaid statement:

i) Include the annual financial results of the entities listed in Annexure-1
ii)  are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as modified by circular no.

CIR/CFD/FAC/62/2016 dated S July 2016; and
iiiy gives a true and fair view in conformity with the Indian Accounting Standards (Ind AS) and

other accounting principles generally accepted in India of the consolidated net profit (Including
other comprehensive income) and other financial information of the Group for the year ended
and quarter ended 31* March, 2024.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of the company, its subsidiaries and, its associates
and jointly controlled entity in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the independence requirements that are relevant to our audit of
the consolidated financial statements under the provisions of the Act and the Rules made thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the consolidated financial statements.
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~'Board of Director’s Responsibilitics for the Consolidated Financial Results

The consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company's management and Board of Directors is responsible for the
matters stated in section 134(5) of the Companies Act, 2013 ("the Act") with respect to the preparation of
these annual financial results that give a true and fair view of the net profit and other comprehensive income
and other financial information of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the Act. The respective
Board of Directors of the companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Group
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
implementation and maintenance of accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating cffectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consolidated financial results that give a true
and fair view and are free from material misstatement, whether due to fraud or error, which have been used
for the purpose of preparation of the consolidated financial results by the Directors of the Holding
Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Board of Directors of the companies
included in the Group is responsible for assessing the Group's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group is also responsible for overseeing
the financial reporting process of each company.

Auditor's Responsibility for the Audit of the Consolidated Financial Results

Our bbjectives are to obtain reasonable assurance about whether the consolidated annual financial results
as a whole are free from material misstatement, whether due to fraud or crror, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantec
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of the
consolidated financial results.

As a part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the annual financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control,




® Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating cffectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of Board of Director's use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
10 events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the annual financial results or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up (o the date of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the consolidated annual financial
results, including the disclosures, and whether the consolidated annual financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

*  Obtain sufficient appropriate audit evidence regarding the financial results/ financial information
of the entities within the Group and its associates and jointly controlled entity to express an opinion
on the consolidated financial results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the consolidated
financial results of which we are the independent auditors. For the other entities included in the
consolidated financial results, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any Significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all the relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the SEBI under Regulation 33(8) of the Listing
Regulations, as amended, to the extent applicable.

Other Matters

The consolidated Financial Results include the Financial Results of subsidiaries, associates and Jointly
controlled entities whose consolidated financial statements reflect Group’s share total assets of Rs. 7,401.10
Lakhs as at 31st March 2024 and Group’s share total revenues of Rs. 1,652.63 Lakhs and Rs. 1,664.78
Lakhs, Group’s share total net profit after tax of Rs. 1,388.27 Lakhs and Rs. 1,510.37 Lakhs, for the quarter
ended and year ended 3 1st March 2024 respectively, and Group’s share net cash inflows of Rs. 6.30 1 ..

for the year ended and quarter ended 31st March 2024, as considered in the respective standalone audited
financial results. These financial statements and other financial information have been audited by another
independent auditor-inaccordance with the regulations of that country, whose report has been furnished to




4s, and our opinion on the yearly results, to the extent they have been derived from such audited financial
statements is based solely on the report of such other auditors. Our opinion on the statement is not modified
in respect of these matters.

The consolidated financial results include the results for the ycar ended and quarter ended 3 st March,
2024, the audited figures in respect of the full financial year ended and quarter ended 31st March, 2024.

Our opinion on the consolidated Financial Results is not modified in respect of the above matters with
respect to our reliance on the work done by us and the Financial Results/financial information certified by

the Board of Directors.

The Financial Results include the results for the quarter ended 31 March,2024, being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited year to date
figures up to the third quarter of the current financial year which were subject to limited review by us for
the quarter ended 31 December, 2023 and by Barkha & Associates for six months ended 31* September,
2023.

For KASG & Co.
Chartered Accountants
Firm Registration No: 002228C

M — WY,

Roshan Kumar Bajaj

(Partner)

Menbership No. - 068523

UDIN - 2406852 3Rk FDR (O 8SSO

Place: Kolkata
Date: 30" May, 2024




Annexure 1 to the Independent Auditor’s Report on Consolidated Financial Results of
Kaushalya Infrastructure Development Corporation Limited Pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015;

SLNo. [ Nnm;t,: of the Entity Relationship
I hBellgai KDC Hohsihg Develb;;ncnl Ltd Subsidiary
2. KDC Nirman Ltd Subsidiary
(Formerly known as “Bengal Kaushalya Nirman Ltd ")
3. Kaushalya Energy Private Limited Subsidiary
3. Kaushalya Nirman Pvt Ltd Associate
4. Kaushalya Township Pvt Ltd Associate
5. Orion Abasaan Pvt Ltd Associate
6. | KIDCONACC Joint Venture |
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%AUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
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/

Regd. Office: HB - 170, Sector-111, Salt Lake, Knlkata - 700 106
CIN-LS51216WB1992PLCOS5629

Audited Consolidated Stutement of A

<sets and Liabilites

| Rs in Lakhs
Consolidated Consolidated
Particulars Notes Balapce Sheet Balance Shect
As at 31.03.2024 As at 31.03.2023
l Rs. in Lakhs Rs. in Lakhs
(1) ASSETS
(1) Non-current assels
(8) Propery, plant and equipment 4 79.11 87.45
B V(b)__GOU}i\\i" - 5 0.17 0.17
(¢) Investinunt property - i 6 266.07 266.07
(d) Investments in subsidiasics and aswoiales o7 2,121.03 1,722.56
(¢) Financialassels T )
B UG Investments o 7 ©3,396.87 3,760.11
(ii) Tnvstments in equity Tnstruments T s | - 2.40
(itr) 1 o> and Advances - ] 9 24.99 377.03
(iv) Orher Financial Asat o 10 0.10 0.10
(N Deferred tax asset (net) 11 164.79 429.34
(@ Inemein asects (net) 12 374.27 373.03
_(h)Other non curtent ss<ts 13 619.49 699.04
- 7,046 88 7,717.30
(2) Current Assels
(a) I"VC'I‘HI ;CS V o T T Vln‘ 0.“0 O-nn
(b) Financial assels
(i) Trade reccivables 15 254.07 289.85
(ii) Cush ond cash equivalents 16 16.39 10.00
(i) Ovher bolances with Bank 40.93 2R.96
iv) Qrher. financial assets _ o 17 42.74 6.29
(¢) Other Curient asscls ' 18 0.10 21.84
354.22 367.04
TOTAL ASSETS 7,401.10 8,084.34
(i) EQUITY AND LIABILITIES
(1) Equity
(a) Equity shute capital 19 3,463.06 3,463.06
_(b)_Other cyuity - I - 3,741.30 2,13533
7,204.36 5,598.39
(2) Non Controlling Interest 21 130.01 116.41
) 13001 | ) 116.41
(2) Non-current liabilitics
| (a) Proviswns 22 8.98 8.46
8.98 8.46
(3) Current liahilities
(a) Finanvial hahihites
_ (i) Bunowings 23 0.00 2,220.06
(i) Trade payables
a) Tolal cutstanding dues to Micio, Small and Mediumn Enterpiise - .
) Totel outstanding ducs to crediturs other than Micro, Small and o
i Medium Enterprise B o H 42.53 131.27
(b) Other current linbilitics 25 1522 | 9.72
- 57.75 2,361.06
TOTAL EQUITY AND LIABILITIES 7.401.10 8,084.34

FOR KAUQHALYA INFRA “TRUSTURE
DEVELOPMLNT CO AATION LTD.
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KAUSHALYA INFRASTRUCTURE DE

VELOPMENT CORPORATION LIMITED
,. Regd. Oifice: [B - 170, Sector 111, Salt Lake, Kolkata - -700 106
// CIN- Lﬁl"l('\VBlWZPLCIKm.ag
/ Auditcd Consolidnted Statements of Cash Flow
Rs In Lakhs
Consolidated Consolidated
For the year For the year
Particulars ended cnded
31.03.2024 M
A. Cash Flow from Operating activities:
Frofit/ (Iosy) before tax 1,383.03 (131.33)
Lidnastmients for:
Depivaiation expense 832 13.59
Lass on sale of shares 109.49 60 00
Lose Allwance mahd‘(\uﬂ\ul) on scumry depuonits 0.60 920
Loss Allowance for trade receivables | (10.06) 0.83
st Income . 1 e 4.30
Finance cust o B 0.13 047
Liabilities/provision no longer uquued written back (0.00) 61.76
()pel ating profit before working capital changes » 1,487.90 | 24.82
A.-g'/nslmemsfor changes in upemlmg asseis? liahilities
ln\ven\oucs B R e R I ,3'76
S dee I’tuclvﬁi‘i;S o ) i _" ‘ R L 45.24 ’ (14.04)
Current financial assels . _ ) - @ead) 1.48
Nnn-c;x—r;ul ﬁnanual n\;rlx a t _V D - ) i M
Louns and advances . 352.04 111.27
Other non-current assets 79.55 (26.85)
Otner cumentasets I K P
Toadc Payables o o (82.52) 29.49
Current financial liabilties o - (51.58)
Other vurrent hablllllcs I ) 3.22 745
Cash gcncratcd from operations v 1,870.72 79.95
Direct taxes refunded/ (paid) 9.12) (11.98)
Net cash generated from/ (used in) operating activities 1,861.60 67.97
B. Cash Flow from Investing activities: o -
Proceeds/ (chaymcm) in fixed deposit 1 held as margin (1.97) (2.62)
Purchase ofln\«uum,nl: - 2.40
Loans and advances Zg—n\;;n) / repaid (urcrl)A - » R v 0.00
Proceeds from sale of Investiments in cyuity instruments 363.24 101.89
Proceeds fiom sale of Property, plant and equipment - -
L Interest reveived ' 3.62 (4.30)
R N.l cash generated from/ (used in) investing activitics 364.89 97.37
: |G ‘Cash Flow (rom Financing activities:
. L Procecds/ (Repayments) of current bnnow.inbs
- Frum Banks (2.220.06) (170 00)
Iniciest paid (0.13) 0.47)
Net cash generated from/ (used in) financing activitics (2,220.19) —_’—(1‘70—47—)
Net increase/(decrease) in cash and cash equivalents 6.30 (5.13)
Cash and cash equivalents as at 1 April ! o 10.09 15.22
Cash and cash cquivalents as at 31 \lnrch‘ 16.39 10.09

FOR KAUSHALTA inrRASTRUCTURE
DEVELOPMUNT C0ie GRATION L70.

| D2 ne~~- !

WIGLE TIME DIRECTOR



KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Regd. Office: HB - 170, Sector-111, Salt Lake, Kolkata - 700 106
CIN-LS1216WB1992PLC055629

C.on.solldutcd Financial Results include the results of Kaushalya Infrastructure Development Corporation
mecd.(KIDCL)(thc Holding Company), its subsidiaries (Bengal KDC Housing Development Limited

KDC Nirman Limited, Kaushalya Energy Private Limited), Consolidated Financial Results also includc's
Group's share of associates (viz. Kaushalya Township Private Limited, Kaushalya Nirman Private Limited
Orion Abasaan Private Limited) and Joint Venture KIDCO NACC. ’

The ab‘ovc results for the Quarter and Year ended March 31, 2024 have been reviewed by the Audit
Committee at their meeting held on May 30, 2024 and thereafler approved by the Board of Directors at its
meeting held as of the said date.

The above results have been audited by the statutory auditors of the Company.

In terms of Ind AS 108- Operating segment, the Chief Operating Decision Maker has identified Hotel and
Construction as reportable operating segment.

The previous period's/ year's figures have been regrouped and rearranged wherever necessary to make them
comparable with those of the current period's/ year's figures.

The company (KIDCL) had reached a settlement with Alchemist Asset Reconstruction Company Ltd. in
respect of loan taken over by them from Indian Overseas Bank. Subsequently after full and final payment
of the settled amount of Rs 600 Lakhs in this respect, the company has received a "No Dues" from them as
it relates to the amount of debt of Rs. 2,220.06 Lakhs. Subsequently, the company has written back the
amount to the tune of Rs. 1,620.6 Lakhs.

During the financial year ended 3 Ist March 2024, the company has consolidated its equity shares of face
value of Rs. 10 per share into face value of Rs. 1000 each fully paid up. The consolidation ratio was 1:100
and the record date for the consolidation was 13th January 2024.During the 4th Quarter and for the year
ended 31st March 2024 the EPS has being calculated based on Face Value of Rs.1,000 Per Share.

The company(KIDCL) had written off liabilities/ provision no longer required to the tune of NIL in FY
2023-24 and Rs. 67.76 lakhs in FY 2022-23 which resulted increase in other income.

During the FY 2023-24, the Board has reassessed provisions required for doubtful debts and for security
deposits with customer. On this basis, provisions for doubtful debts amounting to Rs. 10.06 lakhs have
been reversed in FY 2023-24 and Rs.0.83 lakhs have been created based on the assessment of likelihood of
recovery and status of litigations with respective customers, whereas provision against security deposits
received have been created to the tune of Rs. 0.60 lakhs in FY 2023-24 and Rs.9.20 lakhs in FY 2022-23,
since the amount are disputed.

The results for the quarter ended March 31, 2024 is balancing figure between the unaudited figures in
respect of twelve months period of current financial year and the published financial results of nine months
ended December 31, 2023.

The Group has not received any declaration/notice/letters from its creditors certitying or indicating them as
Micro Enterprises and Small Enterprises.

Considering the accumulated losses and unabsorbed depreciation (both as per Income Tax and the Books)
are in excess of the taxable income as per the normal provisions of the Income Tax Act, 1961, no
provisions are required for current taxes for the quarter and year ended March 31, 2024 as well as quarter
and year ended March 31, 2023.

The Step Down Subsidiary Company, M/s. Kaushalya Energy (P) Ltd, had made an application with the
Registrar of Companies, Kolkata for striking off the name of the Company in FY 2022-23 The Company
status as on the date of MCA portal is "Strike Off".

Date: 30th May,2024
Place: Kolkata

For and on behall of the Board of Dircctors

v

Voans A ner~ e

Mahesh Mehra, Whole-time Director




KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED

Repd Otfice: HB - 170, Sector-111 Salt Lake Kolkata - 700 106
CIN-L51216WB1992P1,C055629

Audited SinTe z
udited Statement of Consolidaled Segment Revenue, Resulls and Assels and Linhilifies

(Rs. in Lakhs)

particulurs (Audited) Quarier Ludsg ; Year Fnded
(Unimdited) (Audited) (Audited) (Audited)
31,03.2024 31.12,2023 31.03,2023 31.01.2024 31.03.2023
T Segment Revenue
(@) Cumitnu hon . .
® 2:::;" :;’: ::ﬂ 253 14.43 12.45
Lewe  Inierse sment Revenve . = 8 2_'53 ”-'43 12.45
Revenue from operalions 4.94 418 2.83 14.43 12.45
2 Segment Results
@ Constiutinn 3,371.56 (27.62) (56.20) 31568 (165 51)
@ Rotel 0.07 0.13 (3.72) (1.70) (10 36)
Total 3,377.63 (27.49) (59.93) 3,154.68 (176.38)
Lo Finanve Cont 0.67 - 05l 6071 0.47
Other un=alladable (income)es pendituie 1,713.59 (1.20) (1.98) 1,710.93 (100 07)
Profit / (1.0ss) hefore share of profit / (loss) of assaciate and tax
1,603.37 (26.29) (58.46) 1,383.04 (76.78)
Add  Profit/ (Lo of associate 1,460.29 (41.27) 1.654.74 1.695.92 1 .69%9.52
Profit / (Loss) before tax 3,063.65 (67.56) 1,596.28 3,078.95 1.622.74
Lose Tax eapoine 379.21 (7.90) 19.95 272.41 22.34
Trofit / (Las<) after tax 2,684.44 (59.6A) 1,576.32 2,806.54 1,600.40
As at As at As at 31.03.2023
Particulars 31.03.2024 31.12.2023
(Audited) (Unaadited) (Audited)
3 Scpgment Asscts
(a) Construviion 7,295 55 8,112n0 7.981.29
(b) Halel 105.55 10515 103 05
Total Assets 7,401.10 8.217.15 R.0%4.34
4 Scgment Liabilitivs
(@) Cuanstiuction 04.81 233055 2364 K0
(b) Hotel 1.92 2.37 21
Total Liubilitices A6 73 2,312.92 21369 52
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KAUSHALYA

== INFRASTRUCTURE ==
An ISO 9001-2008 Company

Date: 30.05.2024

The Listing Department,

BSE Ltd. (Designated Stock Exchange)
P] Towers, Dalal Street,

Mumbai- 400 001

The Listing Department,

National Stock Exchange of India Ltd.
Exchange Plaza, Bandra Kurla Complex,
Bandra (E),

Mumbai - 400 051

Stock Code: BSE: 532925
NSE: KAUSHALYA

Dear Sir,

Subject: Declaration under regulation 33(3)(d) of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

We hereby declare that the Audit Reports issued by the Statutory Auditors on
the Standalone and Consolidated Annual Financial Results for the year ended
31st March, 2024 were with unmodified opinion.

This is for your record and reference.

Thanking you,

Yours faithfully,

%Pﬁﬁﬁdf{ﬂw Anfeps truetuye-lRev. Corp. Litd.
DEVELOPMENT CORPORATION L1,

.

Tarak Na 1FIME DIRECTOR
Whole-time Dire&dyFQ

Chief Financial Officer

DIN: 08845853

KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
HB 170, Sector III, Salt Lake, Kolkata 700 106, Ph & Fax : 91-33-2334 4148
Email : info@kaushalya.net, Website : http://www.kaushalya.net
CIN - L51216WB1992PLC055629



