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To, To, 
BSE Limited,  National Stock Exchange of India Ltd., 
Phiroze Jeejeebhoy Towers Exchange Plaza,  
Dalal Street C-1, G-Block, 
Mumbai 400 001 Bandra Kurla Complex, Bandra (East), 
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Sub: Outcome of Board Meeting pursuant to Regulation 30 of SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015 (SEBI Listing Regulations) 
  

 
Dear Sir/Madam, 
 

The Board of Directors at the meeting held today, i.e. 23rd May, 2024, inter alia, approved and took 
on record the Audited Standalone Financial Results of the Company for the quarter and year ended 
31st March, 2024 along with the Audit Report, on the said Financial Results of the Company.  
 
We hereby declare that the Statutory Auditors of the Company have issued the Audit Report on the 
said results with an unmodified opinion.  
 

The meeting of the Board of Directors commenced at 02:00 p.m. and concluded at 03:30 p.m.   
 
 

Kindly take the above intimation on your records. 
 

Thanking you, 
 
Yours faithfully, 
 

For Times Guaranty Limited 
 
 
 
Muskaan Tinwala 
Company Secretary  
 
Encl:As above 

http://www.timesguarantylimited.com/
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Independent Auditor’s Report on Quarterly Financial Results and year to date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

INDEPENDENT AUDITOR'S REPORT 

To The Board of Directors of 
TIMES GUARANTY LTD. 

MUMBAI 

Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying quarterly financial results of Times Guaranty Limited (“the Company”) for the quarter ended March 31, 2024 and the year to date results for the period April 01, 2023 to March 31, 2024, attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulation”). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial results: 
(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and 

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down in the applicable Indian Accounting Standards and other accounting principles generally accepted in India, of the net profit and total comprehensive income and other 
financial information for the quarter ended March 31,2024 and year to date results for the 
period from April 01, 2023 to March 31, 2024, 
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Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial 
Results section of our report. We are independent of the Company in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial results under the provisions of the 
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Management’s Responsibilities for the Financial Results 

These quarterly financial results as well as the year to date financial results which is the 
responsibility of the company’s management has been prepared on the basis of the annual 
financial statements. The Company’s Board of Directors are responsible for the preparation and 

presentation of these financial results that give a true and fair view of the net profit for the 

quarter and financial year ended and other comprehensive income and other financial 

information in accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard prescribed under Section 133 of the Act read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 

adequate accounting records in accordance with the provisions of the Act for safeguarding of 

the assets of the Company and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and estimates 

that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

financial results that give a true and fair view and are free from material misstatement, whether 

due to fraud or error. 

In preparing the financial results, the Board of Directors are responsible for assessing the 

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the Board of Directors 

either intends to liquidate the Company or to cease operations, or has no realistic alternative 

but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting 

process. 
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Auditor’s Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also 

a) Identify and assess the risks of material misstatement of the financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

b) Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, 
we are also responsible for expressing our opinion on whether the Company has 
adequate internal financial controls with reference to the financial statements in place 
and the operating effectiveness of such controls. 

) Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

d) Conclude on the appropriateness of the Board of Directors’ use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
Company’s ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the 
related disclosures in the financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor’s report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

e)  Evaluate the overall presentation, structure and content of the financial results, including 
the disclosures, and whether the financial results represent the underlying transactions 
and events in a manner that achieves fair presentation, 
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Materiality is the magnitude of misstatements in the financial statements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user 
of the financial statements may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our 
work; and (ii) to evaluate the effect of any identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards 

Other Matter 

The statement includes the results for the quarters ended March 31, 2024 and March 31, 2023 
being the balancing figures between the audited figures in respect of full financial years and the 
published unaudited year to date figures up to the third quarter of the respective financial years 
prepared in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34 “Interim Financial Reporting” which were subjected to limited review 
by us. Our opinion on the financial result is not modified in respect of the above matter. 

For Vinod Kumar Jain & Co. 

Chartered Accountants 

Firm Reg. No. 111513W 

Vinod Kumar Jain 

Proprietor (M.No: 036373) 

Place: Mumbai 

Date: 23.05.2024 

UDIN: 24036373BKAKAN3781 
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TIMES GUARANTY LIMITED 
Statement of Standalone Audited Financial Results for the Quarter and Year ended 31st March, 2024 

(Rs. In lakhs) except for Earnings per equity share 
Sr. No. Particulars For the Quarter Ended For the Year Ended 

31-03-2024 
Audited 

31-12-2023 
Unaudited 

31-03-2023 
Audited 

31-03-2024 
Audited 

31-03-2023 
Audited 

10 

Income 
Revenue from Operations 
Interest Income 
Dividend income 
Rental Income 
Fees and commission Income 
Net gain on fair value changes 
Net gain on derecognition of financial instruments under 
[amortised cost category 
Sale of products (including Excise Duty) 
Sale of Services 
Other Revenue from Operations 
Total Other Revenuc from Operations 
Total Revenue From Operations 
Other Income 
Total Income 198.41 
EXPENS 
Cost of materials consumed 
Purchases of stock-in-trade 

stock-in-trade 
Employee benefit expense 
Finance costs 
Depreciation, depletion and amortisation expense 
Fees and commission Expense 
Net loss on fair value changes 
Net loss on derecognition of financial instruments under 
amortised cost category 
Impairment on financial instruments 
Other expenses 
Total other expens 

(Changes in inventories of finished goods, work-in-progress and 

69.33 
09.33 

71.88 
71.88 

Total Expenses. 89.03 91.06 
| Total Profit/(Loss) Before Exceptional Items and Tax 

Exceptional Items 
23632 107.35 

[Total Profit/ (Loss) Before Tax 236.32 107.35 
[Tax Expense 
[Current Tax 

Deferred Tax 
Mat Credit 
Short/ (Excess) Provision for Earlicr years 
Total Tax Expenses 
Net Profit/(Loss) for The Period from continuing operations 
Profit/(Loss) from discontinued operations before tax 
Tax Expense of discontinucd operations 
Net Profi/(Loss) from discontinued operation after tax 
[Share of Profit/ (Loss) of Associates and Joint Ventures 
laccounted for using equity method 

03.14 

(19.93) 
1189 
57.10 
17922 

70.50 

(52.34)| 
(440) 
13.70 
93.65 

[Total Profit/Loss for period 49.06 3557 179.22 93.65 

(g () 
SHRNBIINA S * \)* 
* 

O 
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TIT [Other Comprehensive Income Net of Taxcs T30 - %0 [ED) 090 
2 [Total Comprehensive Income for the period 7.1 19.06 3647 177.86 9455 
3 [Total profit or loss , attributable to 2 . ; . . 

a. [Profit or Loss attributable to owners of parent : 2 . . 2 
b, [Total profit or loss , attributable to non controlling interests : 8 - . . 
14 [Total Comprehensive income for the period attributable to : E . - . 

o |comprehensive Income for the period attributable to owners of 
parent . . y . . 
Total comprehensive income for the period attributable to 

b Jowners of parent non-controlling interests R . R . . 
15 |Details of Equity Share Capital 

Paid up Equity Share Capital 89931 599,31 89931 99,31 89931 
(Face value of Rs. 10/~ cach) 

16 [Reserves excluding Revaluation Reserve 
17 |Earnings per equity share of face value of Rs. 10/- cach 

a. Basic carnings per share (Rs.) 041 055 041 198 105 
b. Diluted carnings per share (Rs.) 041 055 0.41 198 105 
For Vincd Zum~r Izin & Co. 

On behalf of the Board i ~mtants Charten countants Tor <) 
o S0 153N K L 

N Seler el e AVNIQ " rietor \Z\  Hu Phs Anita Malusare 
Place : Mumbai 5. 26373 QI Executive Director and 

No. JE0 A Chief Executive Officer Date: May 23, 2024 
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TIMES GUARANTY LIMITED 
Statement of Standalone Financial Results for the Year ended March 31, 2024 

Statement of Assets and Liabilities as on March 31, 2024 
Notes 

1 Disclosure of standalone Balance Sheet as per Regulation 33 and 52 of the SEBI 
Requirements) Regulations , 2015: 

isting Obligations and Disclosure 

(Rupees in Lakhs) 
[Sr~o. Farticulars A per IND A5 s per IND AS 

Asat 30023 As U 317032023 
Nudited Audited 

NSSETS 
1 [Financial Asset 

4 Cashand cash equivalents a7 1225 
b Bank Balance other than () above 200000 200000, 

financial instruments 

e Loans 
P mesiments 232979 210877 
& Deposis 
B Other Financial assots 030 w200 

2 [Non Financial Asset 
4 Inventories 000 000 
b Curment tay assets (Net) s nez0 
¢ Detorred tax Assets (Net) 
A Investment Property s oo 
o Biolagical assets other than b, 

Property, Plant and Fquipment ' 
5 Capital workein-progress 
b Intangible assets under development 
+ Goodwill 
i Other intangible assets 5 
L Other non-financial assets (to be specitied) 5300 L1 

Total assets 55014 3339 
[FQUITY AND LIABILITIES 
Fquity 

Equity attributble to owners of parent 
4 Equity Share Capital w21 0021 
b Other Equity 308202 340508 

Total equity atiributable to owners of parent 
Non controlling inerest 
Total Fquity 4513 33529 

> [Tiabitities 
21 Financial Liabilities 
4 Derivative financial instruments 
b Payables 
() Trade Payables 

(i) total autstanding ducs of micro enterprises and small enterprises 
i total outstanding d 
small enterprises. 

ex of croditors other than micro eoterprises and 

() Other Pavables 

(i) 10tal outstanding dues of micro enterprises and small enterprises 067 015 
il outstanding dues of creditors other than micro enterprises and 
merprises 025 504 

€ Debt Securities 
4 Borrowings (Other than Debt Securities) 
«  Deposits 
¢ Subordinated Liabilties 

007 om 0 

& Current ta liabilites 
b Trovisions 
¢ Deferred tax liabilities (Net) 
d__ Other non-financial liabilities 002 

Total Liabilities 701 510 
Toial Fquity and TabiTes yo D 

On behalf of the Board 

T 
Anita Malusare 

Executive Director and 

Chief Executive Officer 
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TIMES GUARANTY LIMITED 
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2024 

[Notes 

and Disclosure Requirements) Regulations, 2015: 
Disclosure of standalone statement of cash flows as per Regulation 33 and 52 of the SEBI (Listing Obligations 

For The For The 
Particulars Year ended Year ended 

31.03.2024 31.03.2023 
Rs. in Lakhs Rs. in Lakhs 

A, CASH FLOW FROM OPERATING ACTIVITIES 

Profit before Tax and Extraordinary Items 236.32 107.35 

Adjustments for 
Interest Income from Investments (314.37) (177.84) 
Notional Rent Expense 002 002 
Notional Interest on Security Deposit (0.02) (0.02) 
Fair Value Changes 9.93) (17.41) 

Operating profit before working capital changes (87.98) (87.90) 

Changes in Working Capital 
Change in Other financial assets (0.07) 987.84 
Change in Trade Receivables - n» 
Change in other non-financial assets 7.99 (56.81) 
Change in other payables 085 (1.30) Change in Other financial liabilitics 0.08 001 

(Increase)/decrease in working capital 885 951.97] 

Net cash (used in) / generated from Operating activities (79.13) 864.07 

B. Cash Flow from Investment Activiti 
Proceeds /(Purchase) from Investments (Net) (211.09) 963.36 Proceeds /(Purchase) from Fixed Deposits - (2,000.00)| 
Interest Income Received 31437 177.84 
Cash generated from investing activities 10327 (858.80) 
Less : Income Taxes (Net) (58.07) 715 
Net cash (used in) / generated from investing activities 161.35 (885.96)) 

Net Increase/(Decrease) in Cash Equivalents (A+B) 82.22 (21.89) 

Cash and Bank balances at the beginning of the period : 
Cash and cash equivalents 1225 314 

Cash and Bank balances at the End of the period : 
Cash and cash equivalents 94.47 1225 

For Vinod Kumar Jain & Co. 
Chartered Accountants 

N T 
Proprietor 

Mumbai No. 36373 
May 23, 2024 

On behalf of the Board 

J\\ \,[4, 
Anita Malusare 

Executive Director and 

Chief Executive Officer 
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Notes: 
3 

~ 

In compliance with Regulation 33 of Securities and Exchange Board of India (Listing Obligation and Disclosure 
Requirements) Regulations, 2015, the Audit Report of Audited Financial Results for the quarter/ year ended March 31| 
2024 has been carried out by the Statutory Auditors The Auditors have issued unmodified opinion on the standalone 
financial statements for the Financial Year 2023-24. 

The Company has only a single reportable segment viz. Income from Investing and Financial activities and thel 
Company operates in a single geographical segment i.c. domestic. Hence no additional disclosures are made as required 
under Indian Accounting Standard 108 "Segment Reporting”. 

The above Audited Financial Results were reviewed and recommended by the Audit Committee and approved by the 
Board of Directors at their meeting held on May 23, 2024. 

The statement includes the results for the quarter ended March 31, 2024 and March 31, 2023 being the balancing figure of 
the audited figures in respect of full financial year and the published year to date figures up to the third quarter of the 
respective financial years, the results which subjected to "Limited Review" 

Figures of the previous periods have been regrouped, recast/ reclassified wherever considered necessary. 

Information as required by Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirement) Regulation 2015 as| 
amended is attached as_Annexure 1 

Chaflered ACCOUntantS On behalf of the Board 

. ir 

/X T - \l(, 
Proprietor Anita Malusare 

Place : Mumbai No. 36373 Executive Director and 
Date : May 23, 2024 

For Vinod Kumar Jain & Co. 

Chief Executive Officer 
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Annexure 1 

Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as at 

and for Quarter and Year ended 31st March, 2024 

(Rupees in Lakhs) 
K Quarter Ended Year Ended 

Sr. No. Particulars Note no 31-03-2024 31-03-2024 

A Debt Equity Ratio Nil Nil 

B Debt Service Coverage Ratio NA NA 

C Interest Service Coverage Ratio NA NA 

Outstanding redeemable preference 
D shares(quantity and value) Nil Nil 
E Capital Redemption Reserve 600.00 600.00 
F Debenture Redemption Reserve NA NA 

G Net Worth (Rs. in Lakhs) 2 4,543.13 4,543.13 

H Net Profit After Tax (Rs. in Lakhs) 38.57 

[ Earnings Per Share: 
i) |Basic (Rs) 041 198 
ii) |Diluted (Rs) 041 198 

I Current Ratio NA NA 

K Long Term Debt To Working Capital NA NA 

L Bad Debts To Account Receivable Ratio NA NA 
M Current Liability Ratio NA NA 

N Total Debts To Total Assets Nil Nil 
o] Debtors Turnover NA NA 

P Inventory Turnover NA NA 
Q (Operating Margin (%) 3 65.70% 72.85%| 

R Net Profit Margin (%) 4 44.98% 54.67% 

S Sector Specific Equivalent Ratios: NA NA 

Notes : 

1 The figures/ratios which are not applicable to the Company, being an NBFC, are marked as "NA". 
2 Net Worth is calculated as defined in Sec 2(57) of the Companies Act, 2013 

3 Operating Margin: Operating profit/ Revenue from operations 
4 Net Profit Margin: Net Profit after Tax / Total Income. 
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