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Date: 30th May, 2024
To,
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Ref: Security Id: YARNSYN / Code: 514378
In reference to captioned subject and pursuant to Regulation 33(3)(d) of the SEBI (Listing
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AUDITED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315t Macch, 1024

{Rs. In Lacs except fur face vahie and earning

S per thare data)
For the Quarter Ended For the Vear Ended
Sr. Mo, Particulars e F[NFETI EIEETE EIRr=Tn 31.65.2023
Aundired Vin=Audited Andated Aulited Aulitend
1 JRevemue from Operations HM.62 5.4 14762
2 |Other Income - 104 294 vl 2494
3 |Total Revemue (172) 104,62 96,59 294 25153 2,94
4 |Expenses
2. Cost of material consumed i & -
b. Purchase of stock-in-trade 133,39 oh 87 24791
. Change in inventonies of finished  goods, work-in- process and stock-in- (29.32), (24.32)
ade
. Emplovess benefits cxpense 1.40 Lo3 226 245 584
Finance costs - 02 0oz
. Depreciation and amontisation expense -
g Other Expenscs 694 .79 2358 nimw 13.17
‘otal Expenses 241 78.73 514 243.45 19.01
5 Profit before Exceptional ltems and E. dinary [tems and Tax {3 (1.79) 18.16 {2.20) 808 (16.07)
B
6  |Share of Prafit{loss) of pany o . -
7 [|Profit Before Tax (5-6) {1.79) 18,16 (2.20) B.0% {16.07)
(Curremt Tax (3.99) 3499
Deferred Tax - - - -
8 |Total Tux Expenses (3.99) 399 - - -
9 |Prohit for the period (-8 .80 Ta.16 2.20) won 6.7}
10 |Other comprehensive income net of taxes - = - =
11 |Total comprehensive income net of taxes (9+10) (3.80) 14.16 (2.20) 508 (16.07)
12 |Details of equity share capital
Pasd-up cquity share capital 1.275.00 37500
Rescrves LR 78 417.13)
Face value of equity share capital 10,00 10.00) 10.00 10,00 10,00
13 |Earnings Per Share (EPS)
a) Basic (0.05) .04 a.60 o {0.43)
b) Diluted mre 0.0 0.60 02 {043

The above Audited financial statement for quarter ended March, 2024 has been reviewed by the Audit Committes and approved by the Board of Directors at its meeting held on 3011
May. 2024 and Statwory Auditors of the Company have audited the same.

2 This hag been prepared in | with the Companies{ Indian Accounting Standards)Rules 2015(IND AS) preseribed under section 133 of the Companies Act 2013
and other recognized accounting proctices and policics to the extent applicable.
3 |IND AS 108 rélating 1o segment wise reporting is Not Applicable as the Company operates in one primary segient i.e “Trading”™.
The Figures for the quaner ended 3150 march, 2024 are the balancing figure between the audited figures of the twelve months caded 315t March, 2024 and un-audited figures for tg
% quarner and vear to date figures published upto 31st Dy her 2025
5 |Figures for the previcus vear and quarniers have been re-grouped / d. wl $53n
Pursuant 1o Regulation 30 of SEBI (Listing Oblig: and Disch Reoqui Reyul 2015 ("the Regulations"), Rights Issuc Committec of Directors of the Company ja
their mecting held on Tuesday, 27ih February, 2024 at the Corporate Office of the Company situated at Shop No 12X Sapemall-2 GH-0 Circle, Infocity, Gandhinagar — 352007,
Gujarat, which commenced ot 1:00 P AL and concluded at 1:35 PAL inter-alia had dered and approved Alllo of L80,00.000 (One Crore Eighty Lakhs) Panly Paid-up Equity
Shares with pard-up value of Rs 500/- cach and face value of Rs. 16,00/~ cach on o Rights basis to the
F eligible equity sharchalders of the Company at a price of Rs. 27.00/ (Rupees Twenty Seven Only) per equity share (including 2 share premium of Rs 17,00/ per equity share} in th
" ratio of 245 e 24 (Twenty Four) Rights Equity shares for every 3 {Five) fully paidup Equity shares held by the eligible cquity sharcholders as on the Record date ie Wednesday,
24th Januars, 2024, Out of issue price of Rs. 27.004per nghts equity share, Rs. 13.50/-per rights equity share
nchding a share premium of Rs. K 30per rights equity share had been paid on application and the balance smount shall be pavable on tst and Final call at such wme as may be
determined by the Board in consuliation with the Rights [ssue Commitiee. The said allotment is pursiant to the Lewer of Offer dated 25th January, 2024 and the Basis of Allotment s
approved by BSE Limited ("BSE"). the Degignated Stock Exchange for this issue,
? = For, YARN SYNDICATE LIMITED
——
_Ravi Pandfa]
Place: Gandhinagar Managing Director]
Date: 30.05.2024 DIN: 09509086




For, YARN SYNDICATE LIMITED
Registered Address: 86/2/4, S N BANERJEE ROAD IST FLOOR, FLAT NO.2 KOLKATA Kolkata WB 700014 IN
Corporate Office; Shop No 128 Supemall-2 GH-0 Circle, Infocity, Gandhinagar, (Gandhinagar) Sector 7, Gandhi Nagar, Gandhi A
Gujarat, India, 382007
CIN: L51109WB1946PLC013842
Email: ysl@yarnsyndicate.in website: https://www.yarnsyndicate.in
AUDITED BALANCE SHEET FOR THE YEAR ENDED 3t March, 2024
{Rs. In Lacs except for face value and earning
per share data}
Particulars Asat 31.03.2024 As at 31.03.2023
A ASSETS
1 Non-Current Assets
{a) Property, Plant and Equipment| 6.21 621
{b) Capital work-in-progress -
{d) Goodwall -
{¢} Financial Assets -
(1) Investments 1984 50|
{1t} Trade Receivables =
{1ii) Loans -
{d) Deferred Tax Assets {net) -
(e} Other Non-Current Assets -
Sub-total - Non-Current Assets 1953.71 6,21
2 Current Assets :
(a) Inventories 2932
(b} F | Assets
(1} Investment - -
{11) Trade Receivables 253 86
{iti) Cash and Cash Equivalents 113 68 8.63
(iv) Bank Balances other than (iii) above =
{v) Loans 1.02 0.00
(w1} Other current financial Assets 50.9 1.2
(¢} Current Tax Assets (Net) .15 -
(d} Other Current Assets 30718 2.02
Sub-total - Current Assets 756.10 11.85
TOTAL - ASSETS 2746.81 18.06
B EQUITY AND LIABILITIES
1 Equity
() Equity Share Capital 1275.00 37500
(h) Other Equity 1099.7% —417.13
Sub-total - Equity 2374.78 -42.13
2| Nan Controlling Interest
3 Liabilities
Non-Current Liabilities
(a) Finanesal Liabilities
{1} Borowings 0 -
{11} Trade Pavables - -
{m) Other Financial Liabilities {other than - =
those specified in ithem (b), to be specified)
(b} Provisions 0 8.73
{c) Deferred Tax Liabilities (Net)
{d}) Other Non-Current Liabilities
Sub-total - Non Current Liabilities 0.00 8.73
4 Current liabilities
(a) Finnneinl Liabilities
(1) Borrowings 25744 4323
(11) Trade Pavables 111.01 268
(111} Other Financial Lisbilities {Current Maturities
of Long term Debt)
{b) Other Current Liabilities 2.07 554
{c) Provisions 1.50 -
{d) Current Tax Liabalities {Net) 0.00
Sub-total - Current Liabilities 372.02 51.45
TOTAL - EQUITY AND LIABILITIES 2746.80 18.05
- For, YARN SYNDICATE LIMITED
a\cate ’ @__g__
A (fa ;)_ .
I g { \ 1 Ravi Pandya
Place: Gandhinagar [ = | | g Munaging Director|
Date: 30.05.2024 T oy i DIN: 09509086
T R — .
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For, YARN SYNDICATE LIMITED
Registered Address: 86/2/4, S N BANERJEE ROAD 1ST FLOOR, FLAT NO.2 KOLKATA Kolkata WB 700014 IN
Corporate Office: Shop No 128 Supemall-2 GH-0 Circle, Infocity, Gandhinagar, (Gandhinagar) Sector 7, Gandhi Nagar, Gandhinagar, Gujarat,
India, 382007
CIN: L51109WB1946PLCO13842 =
Email: ysl@yarnsyndicate.in website: https://www.yarnsyndicate.in
AUIMTED STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31st March, 2024
(Rs, In Lacs except for face value and earning per share data)
Year ended
31.03.2024 31.03.2023
Audited Audited
A CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax as per Statement of Profit and Loss 8.08 (16.07)
Adjusted for:
Profiton disposal 0.00 -2.94
Operating Profit before working capital changes 8.08 (19.01)
Adjusted for:
Trade and other recievables -253.86
Inventories -29.32
Short Term Loan & Advances (1.02)
Other Current Assets {354.856) 29.62
Other current liabilities (10.70) 127
Trade and others Payables 108,33 (0.15)
Cash Generated from Operations (533.34) 11.73
Adjusted for:
Income Tax {MNet of Payment) -0.15
Net Cash from Operating activities (533.49) 1173
B. CASH FLOW FROM INVESTING ACTIVITIES
Misc Expenditure
Sale of fixed assets 4
Investments -1984.50
Net Cash Flow from Investing Activities -1984.50 4.00
C. Cash Flow from Financing activities:
Borrowings (Net) 214.21 [11.77)
Non Current Assets -
Increase In capital 2408.83 -
Increase in Long Term Advances
Net cash from Financing Activities 2623.04 -11.77
Net Increase/{Decrease) in cash 105.05 3.96
Opening Balance of Cash & Cash equivalents B.63 4,66
Closing Balance of Cash & Cash equivalents 113.68 8.63
For, YARN SYNDICATE LIMITED
1
Place: Gandhinagar Ravi Pandya .
Date: 30.05.2024 ::fjf:;i:g;:;:mf /@ N
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Registered Address: 86/2/4, S N BANERJEE ROAD IST FLOOR, FLAT NO.2 KOLKATA Kolkata WE 700014 IN
Corporate Office: Shop No 128 Supemall-2 GH-0 Circle, Infocity, Gandhinagar, (Gandhinagar) Sector 7, Gandhi Nagar, Gandhinagar, Gujarat, India, 382007
CIN: LS1109WB19246PLCD13842
Email: ysl@yarnsyndicate.in website: https://www.yarnsyndicate.in
CONSOLIDATED AUDITED STATEMENT OF FROFIT AND LO5SS FOR THE YEAR ENDED 31st March, 2024

(Rs. In Lacs except for face value and carning per

share data)
For the Quarter Ended For the Year Ended
Sr. No. Particulars 31032024 31122023 313203 31.03-2024 31.03.2023
Audited Un-Audited Audited Audited Andited
1 |Revenue from Operations 24732 - 9524 390.32
2 |Other lncome 104.67 1.64 294 108.58 2.94
3 |Tatal Revemue (1+42) 351,99 96,89 2.94 498.90 2.94
4 |Expenses
a. Cost of material consumed - - -
b. Purchase of stock-in-trade 43839 66.87 552.91
c. Change in inventories of finished goods, work-in- process and stock-in- (608.70) (608.70)
trade
d. Employees benefits expense 30.66 1.05 226 31T 584
e, Finance costs 43 98 0.02 44.00
f. Depreciation and amortisation expense 2,52 2.52
|u. Other Expenses 320717 10,79 288 336.22 1317
Total Expenses 22762 78.73 514 358.66 19.01
i Profit before Exceptional ltems and Extraordinary Items and Tax (3-4) 12438 18.16 (2.20) 140.25 (16.07)
6 |Share of Profit(loss) of associate company - - -
7 |Profit Before Tax (5-6) 124.38 18.16 (2.20) 140.25 {16.07)
Current Tax (3.99) 399
Deferred Tax - - % " »
8 |Total Tax Expenses (3.99) 399 - - -
9  |Profit for the period (7-8) 128.37 14.16 (2.20) 14025 {16.07)
10 |Other comprehensive income net of taxes - - ' -
11 |Total comprehensive income net of taxes (9+10) 128.37 14.16 {2.20) 14025 (16.07)
Jowners of the company 6338 1515
non controlling interest (88.25) 64,99
12 |Details of equity share capital
Paid-up equity share capital 1,275.00 375.00
Reserves 1,166.95 (417.13)
Face value of equity share capital lDJKI‘ lD.ﬂOH lU.Dﬂ'h 10.00 10.00}
13 |Earnings Per Share (EPS)
a) Basic 1.56 0.04 0.60 1.70 (0.43)
by Diluted Lt 0.04 0.60 0.04 (0.43)
Notes:
q The above lidated Audited fi 1al 51 for quarter ended March, 2024 has been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held
an 30th May, 2024 and Statutory Auditors of the Company have audited the same.
2 This sutement ||.'ul been prepuud in aee d. with the Companies{ Indian A ing Standards)Rules 201 5(IND AS) prescribed under section 133 of the Companies Act 2013 and
other I and pelicies to the extent applicable.
3 [IND AS 108 relating to segment wise reporting is Not Applicable as the Comy P 1t one primary segment i.e “Trading”
The Figures for the quaner ended 315t march, 2024 are the balancing figure between the audited figures of the twelve months ended 315t March, 2024 and un-audited figures for the
4 |quarter and year to date figures published upto 315t December 2023. Comy quired stake in subsidiary on 09/03/2024, therefore figures relating to that priod ending ull 31.03 2024 his
been considerred in the fi | stat
5 |Figures for the previous year and quarters have been re-grouped / rearranged, wherever necessary
{Pursuant to Regulation 30 of SEBI (Listing Obliy: and Discl Requi ), Regul. 20135 ("the Regulations"), Rights Issue Comimittee of Directors of the Company in their
meeting held on Tuesday, 27th February, 2024 at the Corporate Office cf‘hc Cnmp:m}‘ situated at Shop No 128 Supemall-2 GH-0 Circle, Infocity, Gandhinagar — 382007, Gujarat, which
Jcommenced at 1:00 P.M. and concluded at 1-:45 P.M. inter-alia had adered and app 4 All of 1,80,00,000 (One Crore Eighty Lakhs) Partly Paid-up Equity Shares with paid-up
value of Rs. 5.00/- each and face value of Rs. 10.00/~ each on a Rights basis to the
- cligible equity shareholders of the Comg ot a price of Rs, 27 00/~ (Rupees Twenty Seven Only) per equity share (including a share premium of Rs. 17 00/~ per equity share) in the ratio of]
24.5 e 24 (Twenty Four) Rights Equity shares for every 5 (Five) fully paidup Equity shares held by the eligible equity shareholders as on the Record date i.¢. Wednesday, 24th January,
2024. Out of issue price of Rs. 27.00/-per nights equity share, Rs. 13.50/-per rights equity share
|including a share premiwm of Rs. 8.50/-per rights equity share had been paid on application and the balance amount shall be payable on |5t and Final call at such time as may be determined
by the Board in consultation with the Rights Issue Ci i The said all 15 p ta the Letter of OfYer dated 25th January, 2024 and the Basis of Allotiment as approved by BSE
Limited ("BSE"), the Designated Stock Exchange for this issue.
For, YARN SYNDICATE LIMITED
i_____________ -
= Ravi Pandya
Place: Gandhinagar Managing Director
Date: 30.05,2024 DIN: 09509086




For, YARN SYNDICATE LIMITED
Registered Address: 86/2/4, S N Banerjee Road, 1st Floor, Flat No.z, Kolkata WB 700014
Corporate Office: Shop No 128 Supemall-2 GH-0 Circle, Infacity, Gandhinagar, (Gandhinagar) Sector 7, Gandhi Nagar,
Gandhinagar, Gujarat, India, 38200
CIN: L51109WB1946PLC013842
Email: ysl@yarnsyndicate.in website: https://www.yarnsyndicate.in
Consolidate Audited Bal Sheet As on 31st March, 2024
(R, In Lacx exeept for face value and carning per share duta)
Particulars As at 31.03.2024 As at 31.03.2023
A ASSETS
1{Non-Current Assets
{a) Property, Plant and Equig 455.82 6.21
(k) Capital work-in-progress -
(d) Goodwill 884.73 P
() Financial Assets -
() Investments 143.05
(i1} Trade Recetvables == - N
(i11) Loans 1,813.84 .
(iv) Other Financial assets 29.45
(d) Deferred Tax Assets (net) &
(e) Other Non-Current Assets 71.50 -
{Sub-total - Non-Current Assets 3398.40 6.21
2|Current Assets
(m) 1 5033.84
(b) Fi ial Assets
(1) In - -
(i) Trade Receivables 2,175.54
|(iii) Cash and Cash Equivalents 270.17 8.63
(iv) Bank Balances other than (iii) above -
(v) Loans 2402.02 0.00
(vi) Other curremt fi ial Assets 50.9 1.2
(c) Current Tax Assets (Net) 6.67 =
(d) Other Current Assets 114734 2.02
Sub-total - Current Assets 11086.47 11.85
TOTAL - ASSETS 14484.87 18.06
B EQUITY AND LIABILITIES
1|Equity
(a) Equity Share Capital 1275.00 375.00
(h) Other Equity 116695 -417.13
(¢) Non Controlling Interest 112918
Sub-total - Equity 357113 -42.13
2{Nan Controlling Interest
| Liabilities
Nan-Current Liabilities
() Financial Liabilities
(i) Borowings 0f-
(1) Trade Payables - -
(i11) Other Financial Liabilities (other than those 811,75
Ispecified in ithem (b}, 10 be specified)
(b) Provisions 0 8.73
(¢) Deferred Tax Liabilities (Net)
(d) Other Non=Current Liabilities
Sub-total - Non Current Liabilities 811,75 8.73
4|{Current liabilities
(a) Financial Liabilinies
(1} Borrowings 1934.03 43.23
(i1) Trade Pavables 0,044.09 2.68
(11i) Other Fi ial Liabilities {Current Matuntics
of Long term Debt)
(b) Other Current Liabilities 2096421072 5.54
(c) Provisions 26.85 -
(d) Current Tax Liabilities (Net) 0.00
Sub-total - Current Liabilities 10101.99 51.45
TOTAL - EQUITY AND LIABILITIES 14484.87 18.05
For, YARN SYNDICATE LIMITED
= i
Ravi Pandya
Place: Gandhinagar Managing Director|
Date: 30.05.2024 DIN: 09509086




For, YARN SYNDICATE LIMITED

Gujarat, India, 382007
CIN: LS1109WB1946PLCO13842

Registered Address: 86/2/4, S N BANERJEE ROAD IST FLOOR, FLAT NO.2 KOLKATA Kolkata WB 700014 IN
Corporate Office: Shop No 128 Supemall-2 GH-0 Circle, Infocity, Gandhinagar, (Gandhinagar) Sector 7, Gandhi Nagar, Gandhinagar,

Email: ysl@yarnsyndicate.in

website: https://www.yarnsyndicate.in
CONSOLIDATED AUDITED STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31st March, 2024

(Rs. In Lacs except for face value and earning per share data)
Year ended
31.03.2024 31.03.2023
Audited Audited]
A, CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax as per Statement of Profit and Loss 140.25 [16.07)
Adjusted for:
Depreciation 252
Other income -108.58 -2.94
Operating Profit before working capital changes 31.66 (19.01)
Adjusted for:
Trade and other recievables -2175.54
Inventories -5033.84
Short Term Loan & Advances (2402.02)
Other Current Assets [1195.02) 29.62
Other current liabilities 2109.00 1.2¥
Trade and others Payables 6042.01 (0.15)
Cash Generated from Operations (2623.75) 11.73
Adjusted for:
Income Tax (Net of Payment) -417
Net Cash from Operating activities (2627.92) 11.73
B. CASH FLOW FROM INVESTING ACTIVITIES
Addition in fixed assets (452.13) s
Other income 108.58
goodwill on conselidation (884.73)
Sale of fixed assets 4
Non Current loans and other non current assets (1.914.79)
Investments -143.05
Net Cash Flow from Investing Activities -3286.12 4.00
[ Cash Flow from Financing activities:
Borrowings (Net) 1890.80 (11.77)
Mon currennancial liabilities B11.75 -
Increase in capital 3473.03 =
Increase in Long Term Advances
Net cash from Financing Activities 6175.58 -11.77
Net Increase/(Decrease) in cash 261.54 3.96
Opening Balance of Cash & Cash equivalents 8.63 4.66
Closing Balance of Cash & Cash equivalents 2'?017 8.63

Place: Gandhinagar
Date: 30.05.2024

For, YARN SYNDICATE LIMITED

W7 N / yf =
g / andya

Managing Director
DIN: 09509086




;(‘/\; S.P. SARDA & CO.

Chartered Accountants

Independent Auditor's Report on Quarter and year to date Aundited Standalone Financial
Results of the company pursuant to the Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2015 as amended

To.
The Board of Directors

YARN SYNDICATE LIMITED
Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying Statement of quarterly and year to date Standalone Financial
Results of YARN SYNDICATE LIMITED (the 'Company') for the quarter ended 31* March, 2024
and for the year ended 31* March, 2024 (the 'Statement’), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015 as amended (the 'Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us, the

statement:
Il are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in

this regard; and

1. gives a true and fair view in conformity with the applicable Indian accounting standards and
other accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the Company for the quarter ended
31 March, 2024 and for the year ended 31* March, 2024.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013 {“Act”). Our responsibilities under those SAs are further described
in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the standalone financial statements under the provisions of the Act and the Rules there under, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.

Management’s Responsibility for the Standalone financial results

The statement has been prepared on the basis of the standalone annual financial statements.
The Company’s Board of Directors is responsible for the preparation and presentation of the statement
that give a true and fair view of net proﬁt_gnt\i other comprehensive loss of the company and other

/
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w3 and i comphiance with Regulation 11 af the listing regifaticng  This cenpanability atyn
wWhades maintensnee of admquate acvoumting recards in accordance with the peavitinns of the Act fep
feguardinn of the atseie of the Company and for preventing and deferting frauds and cfher
greguiatiiies. eniertion end appluation of apprapriate arcnunting policies, making pudprmen?s gnor)
fimales 12l are reasonable and prudent, and the desgn. implementatinn and matrtenance of
adequate internal finzncal controls, that were operating effectiveiy for ensuring the acruracy and
completensss of the accounting records, refevant to the preparation and presentation of the Statement

tgve 2 true and f2ir view and are free from material misstatement, whether due to fraud or errar

in preparing the Statement. the Board of Directors are responsible for assessing the Company's abdity to
conlinve at a gomg concern, disclosing, as applicable, matters related to going concern and using the
going conce™ basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operatons, or has no realistic alternative but to do so.

The board of directors are responsible for overseeing the company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
mezterizl misstatement, whether due to fraud or error, and to issue an auditor's report that includes cur
opinion Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
WMicstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e« |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that 1s sufficient and appropriate to provide a basis for our opinion . The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtzin an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

e Evazluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

"SIDDHA WESTON" 9, Weston Street-UnitNo 320, Kolkata - 700 012
Office 03340064746, Fmall  spsardal995@yahoo com




S.P. SARDA & CO.

Chartered Accountants

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a matenal uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a matenal uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and eventsin a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with 3 statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

The Statement includes the results for the quarter ended 31* March, 2024 being the balancing figure
between the audited figures in respect of the full financial year ended 31* March, 2024 and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the Listing Regulations.

For S P Sarda & Co., - s :": }
Chartered Accountants ‘.\," - %V Zf
Firm's registration No. 323054E e A
A
Gauteck Pt 4
Ankit Agarwal
Partner
Membership No. 305132
UDIN : 24305132BKCQNM2984

Date: 30/05/2024
Place: Kolkata

"SIDDHA WESTON" 9. Weston Street Unit No. 320. Kolkata - 700 013
i 45 Email spsardai$85@yahoo com
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Independent Auditor's Report on the Quarterly and year to date Audited Consolidated Financial Resuits of the
Company pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015,
as amended

To
The Board of Directors of
Yarn Syndicate Limited

Repert on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying Statement of quarterly and year to date Consolidated Financial Results of Yarn
Syndicate Limited (‘Holding Company') and its subsidiary (the Holding Company and its subsidiary together
referred to as “the Group”) for the quarter ended 31* March 2024 and for the year ended 31% March, 2024 (the
‘Statement’), attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ( the
'Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the financial statements/financial information of the subsidiary, the statement:
L. includes the results of Stitched Textiles Limited
i is presented in accordance with the requirements of the listing Regulations in this regard; and
fin. gives 2 true and fair view in conformity with the applicable accounting standards and other accounting
principles generally accepted in India, of the consolidated net profit and other comprehensive loss and
other financial information of the Group for the quarter ended 31° March 2024 and for the year ended
31* March, 2024.

Basis for opinion

We conducted our audit in accardance with the Standards on Auditing (SAs) specified under Section 143(10) of the
Companies Act, 2013, Our responsibilities under those SAs are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial results section of our report. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the consolidated financial statements under the provisions of
the Act and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion.

Management’s Responsibility for the Consolidated financial results

The statement has been prepared on the basis of the consolidated annual financial statements. The Holding
Company’s Board of Directors are responsible for the preparation and presentation of the statement that give a
true and fair view of net profit and other comprehensive loss of the company and other financial information in
accordance with the applicable accounting standards prescribed under section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the listing regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Group and for preventing
and detecting frauds and other irregularities; selection and&_a_gglication of appropriate accounting policies; making

DA

"SIDDHAWESTON" 9, Weston Stresl,-Udid N6. 320, Kolkata - 700 013
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judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation ef the Statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error which have been used for the
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In prepaning the Statement. the respective Board of Directors of the companies included in the Group are
responsible for assessing the Group's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective board of directors of the companies included in the group are also responsible for overseeing the
financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Qur cbjectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with 5As will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and zre considered matenal if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» Iidentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Holding company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

e« Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Group's ability to continue as a going concern. If we
conclude that @ material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair

presentation.

“SIDDHAWESTON" 8, Weston Street, Unit No. 320, Kolkatg - 700 013
Office - 03340064746, Email . spsardal895@yahoo.com
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o Obtan suffickent appropriate audit evidence regarding the financiat results/financial information of tha
entities withm the Greup of which we are the independent auditars 1o express an afinns on tha
Statement We are responcible for the direction. supervision and performance of the audit of the financisl
information of such entities included in the Statement of which we are the independent Juditor;. For the
othey entities included o the Statement, which have been audited by other auditors, such ather auditors
remain responsible for the direction, supervision and performance of the audits carried out by them. We
remam soiely respondble for our audit opinion

We commamicate with these charged with governance of the Holding company regarding, amang other matters,
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit

We ziso provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, 2nd to communicate with them all relationships and other matters that
may reasonzbly be thought to bear on our independence, and where applicable, related safeguards.

We 2also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019 dated 29™ March,
2018 wssued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing Regulations, ta the
extent applicable.

Other Matter

We did not 2udit the financial statements of Stitched Textiles Limited, subsidiary whose financial statements
includes total assets of Rs. 12984.76 lacs as at 31% March, 2024, total revenues of Rs. 4693.40 lacs, total net loss
after tax of B2 241 .46 lacs for the year ended on that date respectively.

These finznazl statements have been audited by other auditors whose reports have been furnished to us by the
flanagement and our opinion and conclusion on the Statement, in so far as it relates to the amounts and
disdosures included in respect of these subsidiary, is based solely on the report of the other auditor and the
procedures performed by us as stated under Auditor’s Responsibilities section above.

Our report on the Statement is not modified in respect of the above matters with respect to our reliance on the
work done and the reports of the other auditor.

Tre Statement includes the results for the quarter ended 31st March, 2024 being the balancing figure between the
audited figures in respect of the full financial year ended 31st March, 2024 and the published unaudited year-to-
date figures up to the third quarter of the current financial year, which were subjected to a limited review by us, as
required under the Listing Regulations.

For S P Sarda & Co.,
Chartered Accountants
Firm’s registration No. 323054E

pas gdﬂ’W
Ankit Agarwal

Partner

Membership No. 305132

UDIN ; 24305132BKCQNN2635
Date: 30/05/2024

Place: Kolkata

"SIDDHA WESTON" 9, Weston Street, Unit No. 320, Kolkata - 700013
Office * 03340064746, Email = spsarda1995@yahoo com



YARN SYNDICATE LIMITED

CIN: L51109WB1946PLC013842
Regd. Office: 86/2/4, S N Banerjee Road 1st Floor, Flat No. 2, Kolkata, West Bengal - 700 014
E-mail: ysl@yarnsyndicate.in

Date: 30th May, 2024
To,
BSE Limited
Phiroze Jeejeebhoy Tower,
Dalal Street,
Mumbai - 400 001

Dear Sir / Ma’am,

Subject: Declaration in respect of Unmodified Opinion on Audited Financial Result
for the Quarter and Financial Year ended on 31st March, 2024

Ref: Security Id: YARNSYN / Code: 514378

We hereby declared that the Statutory Auditor of the Company, M/s. S. P. Sarda & Co,,
Chartered Accountants, has issued Audit Report with Unmodified Opinion on Audited
Financial Result for the Quarter and Financial Year ended as on 31st March, 2024.

The declaration is given in compliance to second proviso of Reg. 33(3)(d) of SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015, as amended by the SEBI
(Listing Obligations and Disclosure Requirements) (Amendment), Regulations 2016, vide
notification no. SEBI/LAD-NRO/GN/2016-17/001, dated 25t May, 2016.

Kindly take the same on your record and oblige us.
Thanking You.

For, Yarn Syndicate Limited

Digitally signed by RAVI NIRANJAN PANDYA

RAVI NIRANJAN Dr\? = I, postalCode=382007,
i:; 85AD34A1DE76CA7EA
PANDYA o
D7
Date: 2024.05.

Ravi Niranjan Pandya
Managing Director
DIN: 09509086

Corporate Office: Shop No 128 Supemall-2 GH-0 Circle Infocity, Sector 7, Gandhinagar,
Guijarat, India, 382007
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