
 

 

Date: 13.02.2025 
To, 
BSE LIMITED, 
C/O LISTING COMPLIANCE, 
PHIROZE JEEJEEBHOY TOWERS 
DALAL STREET 
MUMBAI- 400001 
 
 
Dear Sir 
 
Sub: Outcome of Board Meeting held today i.e. 13.02.2025 
Ref BSE Code: 533427 
 
 
Pursuant to second proviso to Regulation 30(6) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we hereby inform you that the Board of Directors in their 

meeting held today i.e. 13th February, 2025 at the Registered Office of the Company which 

commenced at 2:00 P.M. and concluded at 3:15 P.M. inter-alia has considered and approved 

 

1. Unaudited Results for the 3RD Quartered ended on 31st December, 2024 with Limited 

Review Report Issued by Statutory Auditor M/s S N SHAH AND ASSOCIATES. 

2. Statement of Deviation of Right Issue Proceed   

We request you to take above matter on your record. 

Thanking You, 

For : VMS INDUSTRIES LIMITED 
 
 
Hemal Patel 
Company Secretary  
ACS: 24693 

 



ww.snshahassociates.com 

nfo@snshahassociates.col 

Independent Auditor's Review Report on Unaudited Standalone Quarterly and Nine 
Months Financial Results of the Company Pursuant to the Regulations 33 of the SEBI 
( Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 
The Boatd of Ditectors of 
VMS Industries Limited 
Ahmedabad 

We have reviewed the accompanying statement of unaudited financial results (‘the Statement’) of 

VMS INDUSTRIES LIMITED (‘the Company’) for the Quarter and Nine Months ended 

31st December, 2024, being submitted by the Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosute Requitements) Regulations, 2015 

(as amended). 

This Statement, which is the responsibility of the Company's Management and approved by the 

Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 

34"), prescribed under Section 133 of the Companies Act, 2013, and rules thereunder, 

requitements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, and other accounting ptinciples generally accepted in India. Our responsibility 

is to express a conclusion on the Statement based on our review. 

We conducted our teview of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and petform the review to obtain moderate assurance as to 

whether the financial statements ate free of material misstatement. A review is limited primarily 

to inquiries of Company personnel and analytical procedures applied to financial data and thus 

Ahmedabad (HO) u dhidham Branch 
Sapan House, 801, ot Sunshine Arcade, 
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Based on our review conducted as above, nothing has come to out attention that causes us to 

believe that the accompanying statement prepared in accordance with applicable accounting 

standards ie. Ind AS prescribed under Section 133 of the Act read with relevant Rules issued 

there under and other recognized accounting practices and policies has not disclosed the 

information requited to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it 

is to be disclosed, or that it contains any material misstatement. 

FOR, S N SHAH & ASSOCIATES, 
CHARTERED ACCOUNTANTS, 
FIRM REG. 1? 109782W 

\a 
‘kaHMEDABAD * 

FIROJ G. BODLA !%//\\‘/ § 
PARTNER GIITD 
M. NO.: 126770 
UDIN: 25126770BMITEB6254 
DATE: 13™ FEBRUARY, 2025 

PLACE: AHMEDABAD



|based nature of busines activties. The segment-wise information regarding operational revenue and profitabillt have been given as under: 

'VMS INDUSTRIES LIMITED 

Regd. Offce: 808.C, innacie Businss Park, Corporate R, Prabladnagr, Ahmedabad- 280015 
N L7AT40GS51PLCD16714  website -wuneymilin_ emai: info@vmsiin el Ph. No. +91.75-40320484 

[ 
s Takhs Bxcept 73] 

1 [income 
| o1 [Revenue From operations 335567 oaral ranme1|  wasss: 1747336 2653728 
ffl [other ncome 7380 26483 115 35664 26348 44703 

W_[Total income(a+ b) 342947 1001224 74%036 | 2a00216| 173684 27,08431 
[ 0 [esperses: 
| @1 [costof Materiais consumed 85829 414625 447929 11.77083 855401 14,36287 
[T [purchaseofstoecinrase a365| 5930 2mss|  pasesr 755558 1098613 
[ [paem st nes oo Wtk o na 5% | o] asnae | e - e 
| 161 [Employees senefis Expenses 10581 8896 11596 26950 w7 2923 
[ 11 [Fnance coss 454 113 6957 27708 12200 16437 

I ] lwu«- and Amortisation Expenses 1496 1542 988 so61 265 4519 
[ 18 Jother expenses 157.30 15207 19784 o772 S22 as6.81 
| W Jrotal xpenses 3.385.08 991487 710052 23,m92 17,0774 26,239.67 

[ e st serordias s~ e o = e o P 

[ i Share of Profits in Associates E E = : . B 
[T ot tore exepionsard sardnary s e P pp e e P o 

| v Jexceptionat eems B s ” = z - 
[ roescre sy s e vy ww] vy wme]  ma] e s 
| % [ectraorcinary tems . A , . , - 
[ pront sefore Tax ) a3 97.37 386.04 2824 665.10 84464 
[ rax xpenses: 
[ o1 Jeument Tax (1080) (24.75)| (97.37) (59.29) (169.39) (212.73) 

| ©1 [peterreaax (0.09) (043) (57 (261 @31) (038) 
[ (@ [mar ceat Enttiement & 2 - B K s 
[ @ [income tax o eartier years - - - = 
[ [rotat Tax expenses | (10.89) (25.18) (97.94) (61.90) (a71.70) (@13.11) 

I xm IPmfiI(’DSS] for the period from Continuing operations(XiX) ‘ 3354 719 810 16634 4s3.40 153 
| v [prottios) for the period from biscontinuing operations | - : . = , = 
| % Jrax expenses of Discontinuing operations . B . B ‘ , 
t ;(nm(lm) for the Period from discontinuing operations (after tax) (XV-| R N N R _ N 

it wem)rmm(»ss) for the Period (XIlXVI) 3354 72.19 288.10 16634 493.40 63153 
XVl [Other Comprehensive Income - E - E - = 

(o] _[tems that will ot b reclssified to Pofit o Loss Nt of Tax) E - - - 
6] _tems that will e eclasifed o Proft or Los (Net of tax) R B R R . 5 

xox [,',;;;‘/f;‘“;;fmfi e orth prcd OV Compiing s 719 810 16634 9240 6153 prehensive income for the period) 
XX _[paid-up equity share capital face value of . 10) 244734 24734 1,647.34 244734 164734 164734 

[ 200 Jreserves / other Equity 6,749.97 6729.75 45916 674997 459.16 4,746.00 
[ 2001 [eaming per euity Sharesbefore extra-odinary tems) 

[ 1o [pasic 014 031 175 071 300 383 
| 1 [outes 014 031 175 071 3.00 383 
[ 30 [Earming per equty Sharesfafter extra-ordinary Ttems] 
[ o] JBasic 0.14 031 175 071 3.00 383 
[1b] Joiluted 0.14 031 175 071 3.00 383 Based on the “management approach” as defined in Ind-AS 108 - Operating Segments, the Board of Directors evaluates the Company's performance and allocates resources based an an analsls of various performance indicators by business segments namely | Manufacturing and . Trading. Accordingly, Information has been presented along these business segments which have been defined| 



" — - 

R n Cakns] 

|_[Segement Value of Revenue From Operations 
[l [Manufacturing ERUEETY 395588 515377 1258800 575808 1600710 | 
[1b] [Trading 2,21233 583153 11,061.51 7.675.28 1063018 | L l_[Total Revenue From Operations(a+ b] 3,355.67 95,7471 23,645.52 1747336 2663728 

Il 
Tl_[Segment Results [EBIDTA] 
[a]_[Manufacturin 057 T14555) E) 0254 61527 &i038 

(71.50) 140,62 (055) 5634 3409 1094 I e Prot Befors Dapreciation, nteret, Tox & Other income (30.93) (4.93) 35394 19928 65336 62122 IManufacturing 
[Less: Depreciation Gass) (i5.00) Ban) @938) Ga66) XD [ Jtess: Finance expenses 4413 (95.02) 5.77) 1164.69) 015350) (72.96) [T _|Add: Other income 3269 7162 4283 11130 87.10 13074 | Manufacturing-segement Results Before Tax 102.84 (183.95)] 342.08 017 524.21 624.03 

[b]_[Trading 
[T pepreciation (041) (0.40) (1.23) (0.99) (1.15) ii_[Finance Expenses (39.59) G4.21) T1237) (6859) oLa0)| 

iii__|Add: Other Income_ 41.09 69.12 24533 17638 31627 | [Trading-Segement Results Before Tax o] 3.9 D807 140,89 23166 | V_[Total Segment Profit Before Tax (V(a}IV(EI] 3243 86.04 2828 665.10 858.69 | VI_[Tax Expenses 
[Tl [Manufacturing 
[~ Juess: Current Tax 201 4738 (8637) 33) (134.28) 15759 [i_JAd0/iLess): Deferred Tax 10.09) ©0.43) (©57) (261) @31) 1038) 
[iii_|Add: MAT Credit Entitiement E S = 3 N 
IE ]‘M:nlflafiufln'- it Results After Tax 126.76 (137.00)| 25514 (4.77)| 387.62 466.07 

[1b]_]Trading 
|1 Jtess: current Tax (22.81) 72.13) (11.00) (56.96) (35.11) (55.15) [ [Add/ftess). Deferred Tax 5 5 z 5 & = 
[iii_|Add: MAT Credit Entitlement B = = i 5 - 

[ [Trading-Se; Results After Tax (93.22) 21519 3256 7111 10578 17951 | [0l [Total segment Profit After Tax [V-VI] 3358 78.19 28810 16634 453.40 645.58 
[ viii_|Add/{Less): Unallocable items - 6.00)] - - - (14.05)| 

[ }Nn Profit After Tax [VIll-IX] 3354 72.19 288.10 16634 453.40 631.53 
I 

X [segment Assets 
[—i[Manufacturing 509256 481236 404037 509256 408037 1047539 i _[Trading 5,141.64 5,890.61 6,507.14 914164 6507.14 664535 [ it unallocable Assets 63.88 29026 2691 63.88 2691 58.63 1 

[ [Total Segment Assets 14,298.08 14,993.23 10,594.42 14,298.08 1059442 17,179.17 
| 

X1 |Segment Liabilities 
[T [Manufacturing 1366.83 1,20551 223730 136683 223730 8.003.66 [T JTrading 3,73219 4,608.98 211362 373219 211362 2,695.02 [ir_]Unallocabe Liablfies 175 165 - 175 - 87.15 [ 

’| [Total Segment Liabiifties 510077 581618 435092 5,100.77 435092 10,785.83 I 
[ xn_]Capital Employed 
[~ i Jequity Share Capital 2,447.38 2,44734 1647.34 2,44734 164734 164734 ,l ii_|Other Equity 6,749.97 672975 4,596.16 6.749.97 4,596.16 4,745.00 

[ Jlfml Capital Employed 5,19731 9177.09 624350 919731 6,243.50 639334 

FORAND ON BEHALF OF THE BOARD _| 
VMS INDUSTRIES L] 



Notes: 
The financial resuts of the company for the quarter and nine months ended on December 31, 2024 have been 
reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company in their 
meeting held on 13th February, 2025. The results are being published in accordance with Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 
Based on the management approach as defined in Ind-AS-108 "Operating Segments”, the Chief Operating Decision 
maker evaluates performance of the company and allocates resources based on the analysis of various performancel 
indicators by business segments and accodingly the company has identified two reportable segments i.e. 
Manufacturing [Ship-Breaking] and Trading, the details whereof have been given above. 

The financial results of the company have been prepared in accordance with Indian Accounting Standards(IND AS) 
notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian 
Accounting Standards) (Amendment) Rules, 2016. 

The company has issued 80,00,000 Equity Shares of face value of X 10/- each for cash at a price of X 35 (Including a| 
premium of X 25) on right issue basis on 22/05/2024 in the ratio of 16 Rights Equity Shares for every 33 Equity Shares| 
held by the Eligible Equity Shareholders of the Company on the Record Date i.e. 18th April, 2024. The funds raised 
through right issue (net of issue related expenses) are to be ulitised for funding long-term working capital 
requirements of the company and for general corporate purposes. The funds raised through right issue and its| 
utilisation bv the companv is as under: 

[Amounts In Lakhs] 

Sources of Funds Amount Raised | 
Process from Right Issue (80,00,000 Equity Shares of Face Value of Rs. 2,800.00 

10 each issued @ 35 per shares (Face Value Per Share Rs. 

10+Securities Premium Per Share Rs. 25) 

Total ... ... 2,800.00 

Amount 
Utilisation/Application of Funds Raised Utilised/Applied 

1. Fixed Deposits with Bank for Utilisation Against Letter of Credit (LC) 2,300.00 

issued to supplier of goods. (Working Capital) 

2. Payment of Expenses Incurred on Right Issue 260.87 

3. General Corporate Purposes (Balance Amount) 239.13 

Total 2,800.00 

Company had received Nil complaint from shareholder during the Quarter ended on 31.12.2024. 

Comparative figures have been rearranged/regrouped wherever necessary. 

The above results of the Company are available on the Company's website www.vmsil.in and also on 

www.bseindia.com 

FOR AND ON BEHALF OF THE BOARD 

VMS INDUSTRIES LTD 

(DIN{02)50018) 



VMs 
Regd. 

INDUSTRIES 
Office: Park, Corporate 808-C-, Pinnacle Business 

CIN : L74140GJ1991PLC016714  website : www.vmsil.in emall : Info@vmsil.in Tel : Ph. No.: 

Road, Prahladnagar, 

+91-79-40320484 

UMITED) 
Ahmedahad&sb:ls‘ 

EXTRACT OF UN-AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED ON 31ST DECEMBER, 2024 

[Rs. In Lakhs] 

erticuiars Far the Quarter Ended FaRtheVeat inded 
12/31/2024 12/31/2023 31-03-2024 
Un-audited Un-audited Audited 

[Total Income from operations ( net ) 3,355.67 7,378.61 26,637.28 
Net Profit / (Loss) for the period ( before tax, Exceptional and / or Extra Ordinary items) 4443 386.04 844.64 \ 
Net profit / (Loss) for the period after tax (after Exceptional and/or Extraordinary items) 

33.54 288.10 631.53 
[ Total Comprehensive Income for the period [Comprising Profit / (Loss) for the period (after 

tax) and Other Comprehensive Income (after tax)] o 8390, L 
Equity Share Capital 2,447.34 1,647.34 1,647.34 | 
Reserves (excluding Revaluation Reserve 

as shown in the Audited Balance sheet of previous vear) 5,749.97 AR RHE 
Earnings Per Share (of Rs. 10/- each) (for continuing and discontinued operations) - \ 

(a) Basic 0.14 175 383 
(b) Diluted 0.14 175 | 3383 

Note : 
1. The above is an extract of the detailed format of Quarter ended on 31st December, 2024 filed with the Stock Exchanges under Regulation 33 of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarter ended Financial Results are available on the Stock 

Exchange website i.e. www.bseindia.com and on the website of the Company i.e www.vmsil.in 

2. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 13th February, 2025. 

3. Figures for the previous periods have been regrouped/ reclassified/ restated wherever necessary. 

FOR AND ON BEHALF OF THE BOARD 

VMS INDUSTRIES LIMITED 

N (o 7 
MANO) KUMAR JA| 

Managing Direct 
Date : 13/02/2025 '(':“: o:mm) 
Place : Ahmedabad 



General information about company

Scrip Code* 533427

NSE Symbol

MSEI Symbol

ISIN INE932K01015

Name of the listed entity VMS INDUSTRIES LIMITED

13/02/2025, 14:09 SOD13022025.html

file:///C:/Users/Hp/OneDrive/Desktop/VMS IND LTD Results/Statement of Deviation/SOD13022025.html 1/5



Statement(1)

Mode of Fund Raising Rights Issues

Description of mode of fund raising (Applicable in case of others is selected)

Date of Raising Funds 22-05-2024

Amount Raised (in Rs. Crores) 28

Report filed for Quarter ended 31-12-2024

Monitoring Agency Not applicable

Monitoring Agency Name, if applicable

Is there a Deviation / Variation in use of funds raised No

If yes, whether the same is pursuant to change in terms of a contract or objects, which was approved by the shareholders

If Yes, Date of shareholder Approval

Explanation for the Deviation / Variation

Comments of the Audit Committee after review No comments

Comments of the auditors, if any No comments
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Sr. Original Object
Modified Object,

if any
Original

Allocation
Modified

allocation, if any
Funds

Utilised
Amount of Deviation/Variation for the quarter

according to applicable object
Remarks if

any

1 Right Issue for
Working Capital Not Applicable 28 0 28 0
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Signatory Details

Name of signatory MANOJKUMAR JAIN

Designation of person Managing Director

Place AHMEDABAD

Date 13-02-2025
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