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Registered Office: Plot No. 8203, GIDC Sachin, Surat-394230, Gujarat, India. 
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Factory: Plot No. 8203, Beside Shakti Distillery, Near Rajkamal Chokdi, Road No. 8, Sachin GIDC, Sachin, Surat-394230, Gujarat, India. 
 

January 17, 2025 

 
Ref. No.: AIL/SE/72/2024-25 

 
To, 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai-400001, MH. 
 
Scrip Code: 543534 

National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra Kurla Complex, Bandra (E), 
Mumbai-400051, MH. 
 
Symbol: AETHER 

   

  Dear Madam / Sir, 
 
  Subject: Outcome of the Board Meeting held on January 17, 2025 
 

In accordance with Regulation 30 and Regulation 33 of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015, as amended, this is to inform you that the Board 
of Directors of the Company at their Meeting held today i.e. Friday, January 17, 2025, 
commenced from 11:30 Hrs. and concluded at 12:22 Hrs., inter-alia, considered and 
approved as below: 
 
1. the unaudited Standalone and Consolidated Financial Results for the Third Quarter and 

Nine Months ended on December 31, 2024, along with the Limited Review Report, 
thereon; 

 
2. other business transactions. 
 
We request you to kindly take the above information for your records. 

 
Thanking you. 
 
For Aether Industries Limited 

  
Chitrarth Rajan Parghi 
Company Secretary & Compliance Officer 
Mem. No.: F12563 
 

 

Encl.: As annexed 
 



BIRJU S. SHAH & ASSOCIATES 
113, INTERNATIONAL BUSINESS CENTRE, NR. BIG BAZAR, 

PIPLOD, SURAT-395007 
Phone : (0) 91 261 2470880, (M) 91 99784 44603 

Email :cabirjjushah@gmail.com, sarvam9@gmail.com 

Limited review report on unaudited standalone financial results for the quarter and nine 
months ended December 31, 2024 of Aether Industries Limited under regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015: 

To, 

The Board of Directors of Aether Industries Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial 
results of Aether Industries Limited (“the Company”) for the quarter and nine 
months ended December 31, 2024 (“the Statement”) being submitted pursuant to 
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended (“Listing Regulations”). 

2. This Statement, which is the responsibility of the Company’s management and 
approved by the Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 
“Interim Financial Reporting” (“Ind AS 34”), prescribed under section 133 of the 
Companies Act, 2013 and other accounting principles generally accepted in India and 
in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to 
issue report on the Statement based on the review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed 
by Independent Auditor of the Entity” issued by the Institute of Chartered 
Accountants of India. A review of  interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with the Standards of Auditing and 
consequently does not enable us to obtain assurance that we would become aware 
of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We also performed procedures in accordance with the circular issued by SEBI under 
Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 
above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and 
other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it i 
any material misstatement. 

107086 
SURAT. 



BIRJU S. SHAH & ASSOCIATES 
113, INTERNATIONAL BUSINESS CENTRE, NR. BIG BAZAR, 

PIPLOD, SURAT-395007 

Phone : (0) 91 261 2470880, (M) 91 99784 44603 

Email :cabirjjushah@gmail.com, sarvam9@gmail.com 

For, Birju S. Shah & Associates 

Chartered Accountants 

/ ICAI Firm Registration Number: 131554W 

Ptopyietor OL 

UDIN: 25107086BMLCAR9028 Mepyibership No. 107086 

Place: SURAT 

Date: 17.01.2024 



AETHER INDUSTRIES LIMITED, SURAT 

Plot No. 8203, GIDC Sachin, 

Surat - 394230, Gujarat, INDIA 

Website: www.aether.co.in, Email: compliance@aether.co.in 

Corporate Identification Number (CIN): L24100GJ2013PLC073434 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024 

(Rupeesin million except as stated) 
Quarter Ended Nine Months Ended Year ended 

S.No. Particulars 31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 
Income 

1|Revenue From Operations 1,97395 1,964.45 1,553.64 5,738.55 4,806.40 5,956.69 
2|Other Income 140.50 126.98 127.97 387.07 306.20 442.64 

3|Total Income (142) 2,114.45 2,091.42 1,681.61 6,125.62 5,112.60 6,399.33 

Expenses. 
) Cost of material consumed 1,12371 1,041.78 943.02 3,143.57 2,992.37 3,757.87 
b) Changes in inventories (152.12) (a.25) (30.59) (110.11) (550.75)| (564.42) 
) Employee benefits expenses 11545 98.50 91.98 318.47 270.47 386.11 
d) Finance Cost 3213 18.90 20.62 77.34 48.68 85.17 

€) Depreciation and amortisation expenses 104.87 105.18 102.41 311.56 291.44 394.15 

f) Other Expenses 289.60 280.08 235.90 806.17 873.88 1,062.66 

4[Total Expenses 1,513.63 1,540.17 1,363.34 4,546.99 3,926.09 5,121.54 

5|Profit before exception items and tax (3-4) 600.82 551.25 318.27 1,578.63 1,186.51 1,277.78 

6|Exceptional items 2693 3332 63.74 90.28 6374 13762 
7|Profit before tax (5-6) 573.89 517.93 254.53 1,488.35 1,122.77 1,140.17 

Tax Expenses 

Current Tax 112.73 116.84 35.99 303.63 203.65 172.90 

Deferred Tax 52.63 20.37 27.94 93.02 48.50 86.29 

8|Total tax expenses 165.36 137.22 63.93 396.65 252.15 259.19 

9|profit for the period/year (7-8) 40853 380.71 190.60 1,091.70 870.62 880.98 
Other comprehensive income/ (expenses) 
Items that will not be reclassified to profit or loss .20) (0.91) (1.83) (5.07) (4.86) (4.46) 
Inc‘ome tax relating to items thaty will not be reclassified to profi| 06 0 0ae 128 o 12 
orloss 

il nofl::rmmprehenslue!ncnme/(expznses)lorkh: period/year, net 1) e a7 o) o54] .30 

11Total comprehensive income for the period/year (9+10) 40538 380.03 189.23 1,087.90 866.98 877.64 
12|Profit for the period/year attributable to: 

-Owners of the Company 40853 38071 190.60 1,091.70 870.62 880.98 
-Non controlling interest * * = 3 * ” 

408.53 380.71 190.60 1,091.70 870.62 880.98 

13{Other comprhensive income/(expenseslfor the period/year 
attributable to: 
-Ownersof the Company (3.15) (0.68) (1.37) 3.79) (3.64) (3.34) 
-Non controllinginterest - - - - - - 

(3.15) (0.68) (1.37) (3.79) (3.64) (3.34) 
14| Total comprehensive income for the period/year attributable to: 

-Owners of the Company 405.38 380.03 189.23 1,087.90 866.98 877.64 

-Non controlling interest - £ ® # ® L4 

405.38 380.03 189.23 1,087.90 866.98 877.64 

15 |Earnings per share (Face value of Rs.10/- each) 
-Basic 3.08 2.87 144 8.23 6.57 6.74 

-Diluted 3.08 287 144 823 657 6.74 
16 |Paid-up equity share capital (face value of Rs.10/-each) 1,325.83 1,325.58 1,325.50 1,325.83 1,325.50 1,325.50 
17 |Other equity excluding revaluation reserve 20,485.89 20,062.97 19,340.89 20,485.89 19,340.89 19,363.82 

No. of Shares (in millions) 133 133 133 133 133 133 



Notes: 
1. The above unaudited standalone financial results have been approved by the Audit Committee and thereafter approved by the Board of Directors in their respective 
meetings held on January 17, 2025, These unaudited standalone financials results of the Company are prepared in accordance with Indian Accounting Standards ("referred 
toasind AS")as prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015 as amended from time to 
and the provisions of the Companies Act, 2013. 

2.The Statutory Auditors of the Company have conducted audit of the above standalone financial results of the Company for the quarter and nine months ended December 
31,2024. An unqualified opinion has been issued by them thereon. 

3. The standalone results of the Company are available on the Company's website, www.aether.co.in and also on the website of the BSE Limited, www.bseindia.com and 
National Stock Exchange of India Limited, www.nseindia.com, where the shares of the Company are listed. 

4. Revenue by Business Models 
Quarter Ended Nine Months Ended Vear ended 

Business Model* 31.12.2024 | 30.09.2024 [ 31.12.2023 | 31.12.2024 | 31.12.2023 | 31.03.2024 
(Unaudited) | (unaudited) | (Unaudited) (Unaudited) | (Audited) 

Large Scale Manufacturing 1,087.25 1,120.17 991.33 2,763.28 3,539.49 
Contract Manufacturing 610.15 537.59 339.75 1,302.55 1,534.53 
Contract Research And Manufacturing Services (CRAMS) 250.84 276.16 209.31 687.66 826.61 
Others 2571 30.53 13.25 52.90 56.06 
Total revenue 1,973.95 1,964.45 1,553.64 5,738.55 4,806.40 5,956.69 
*The Company has single segment of manufacturing of Speciality Chemicals and Intermediates and there are no other segments 

5. The equity shares and basic / diluted earnings per share for the comparative period (quarter and nine months ended December 31, 2024 has been presented in 
accordance with Ind AS 33 - Earnings per share. 

6. During Q3 of FY 24, a fire broke our at Manufacturing Facility 2 of the Company, located in GIDC, Sachin, Surat. The Gujarat Polution Control Board (GPCB) had Issued a 
closurenotice for thesaid facility and also collected Rs. .00 million as interim environmental damage compenstaion. The Company has intimated the loss of Fixed Assets, 
Stock and Loss of Profit to the insurance company. The process of assessing the actual physical damage to the fixed assets (like plant & machinery, equipment, office 
equipment, furniture & fixtures etc.) owing to the fireis still being assessed and hence no effect of any loss duetto fireis accounted towards fixed assets in the quarter and 
nine months ended December 31, 2024. The damage due to loss of inventories (mostly Semi Finished and Finished Goods at the shop floor / in production) has been 
assessed at Rs. 138.97 million and is provided in the quarter and year ended March 31, 2024, the claim for the same isalso submitted to thesurveyor and expected to be. 

received by the Company in Q4 of FY25. The remaining claim for the fixed assets will be submitted in Q4 of F¥25, when the restatement of Fixed Assets is completed. 

7. The exceptional items mentioend in the above financial results during the quarter and nine months ended December 31, 2024 are in the nature of excess Insurance 
Premium due to the Insurance Claim and other related expenses. We have netted off the sales of scrap of fixed assets, which were damaged in the fire accident, from such 
exceptional items. 

8. Previous period's / year's figures have been regrouped / reclassified wherever necessary to confirm with the current period's /year's classification / discloser. 

On behalfof the Board of Directors 
For Aether Industries Limited 

Ashwin Desai 
Managing 

DIN: 00038386 

Place: Surat 
Date: January 17, 2025



AETHER INDUSTRIES LIMITED, SURAT 

Surat - 394230, Gujarat, INDIA 

Website: www.aether.co.in, Email: compliance@aether.co.in 

Corporate Identification Number (CIN): L24100GJ2013PLC073434 

UNAUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT DECEMBER 31, 2024 

Particulars 
Asat 

31 December 2024 

Asat 

31 March 2024 

ASSETS 

Non-current assets 

Property, plant and equipment 
Capital work-in-progress 
Right-of-use assets 
Intangibleassets 
Intengible assets under development 

Financial assets 

(i) Investments 

(il) Other financial assets 
Other non-current assets 

Total non-current assets 

Current assets 

Inventories 

Financial assets 

(i) Trade receivables 
(ii) Cash and cash equivalents 
(iil) Bank balances other than (ii) above 
(iv) Loans 
(v) Other financial assets 

Other current assets 

Total current assets 

Total assets 

EQUITY & LIABILITIES 

Equity 
Equity share capital 

Other equity 

Total equity 

Liabilities 

Non-current liabilities 

Financial liabilities 

(i) Lease liabilities 

Deferred taxliabilities (net) 

Total non-current liabilities 

7,228.60 6,096.69 
3,014.59 2,142.60 
1,304.95 1,326.71 

7.58 5.50 
61.76 50.19 

1,002.58 2.60 
50.06 90.90 

415.55 21.07 

13,085.66 9,736.25 

3,721.63 3,412.39 

2,804.37 2,299.22 
51.85 53.54 

3,995.89 5,502.65 
407.62 1,056.70 
188.12 352.18 

1,590.05 1,144.36 

12,759.53 13,821.04 

25,845.19 23,557.29 

1,325.83 1,325.50 
20,485.89 19,363.82 

21,811.72 20,689.33 

97.75 119.37 
444.68 352.94 

542.43 47231 



Current liabilities 

Financial liabilities 

(i) Borrowings 
(ii) Lease liabilities 
(i) Trade payables 

a) total outstanding dues of micro enterprises and small enterprises 
b) total outstanding dues of creditors other than micro enterprises and 
small enterprises 

(iv) Other financial liabilities 
Other current liabilities 

Provisions 

Total current liabilities 

Total liabilities 

Total equityand liabilities 

1,582.81 1,292.03 
20.07 24.46 

147.21 76.59 
1,002.46 861.66 

103.52 114.68 
625.18 26.23 

9.78 - 

3,491.04 2,395.65 

4,033.47 2,867.96 

25,845.19 23,557.29 

Place: Surat 
Date: January 17, 2025 

On behalfofthe Board of Directors 
For Aether Industries Limited 

(| Dam— 
Ashwin Desai 

Managing Director 
DIN: 00038386



AETHER INDUSTRIES LIMITED, SURAT 

Plot No. 8203, GIDC Sachin, 

Surat - 394230, Gujarat, INDIA 

Website: www.aether.co.in, Email: compliance@aether.co.in 

Corporate Identification Number (CIN): L24100GJ2013PLC073434 

UNAUDITED STANDALONE STATEMENT OF CASH FLOW FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31,2024 

Particulars 
For the nine 

months ended 

31 December 2024 

For the 
year ended 

31 March 2024 
A. Cash flow from operating activities 
Profit before tax 

Adjustmentsto reconcile profit before tax to net cash flows: 

Net unrealised foreign exchange (gain)/loss 
Finance costs 
Interest income 
Income from Mutual Funds 
Depreciation and amortisation expenses 
Other Non-cash items 

Operating profit efore working capital changes 
Movement in working capital: 

(Increase)/Decrease in trade receivables 
(Increase) / Decreasein current investments 

(Increase)/Decreasein inventories 

(Increase)/Decreasein other assets 

(Increase)/Decrease in other financial assets 
Increase/(Decrease) in trade payables 
Increase/(Decrease) in other current liabilities 

Cash generated from operations 
Net income tax (paid) 
Net cash from operating activities () 

B. Cash flows from investing activities 
Purchase of property, plant and equipment 
Capital workiin progress and capital advance 
Dividend from current investments 

Unsecured Loan to Subsidary 

Net cash used in investing activities (B) 

C. Cash flows from financing activities 

Proceeds / (repayment) from working capital facilities (net) 
QIP-allotment of Shares 
ESOPs- allotment of Shares 
QIP Expenses 
Proceeds / (repayment) of Other Financial liabilities 

Interest paid 

Lease Liability paid 

Net cash used in financing activities (C) 

Netincrease / (decrease) in Cash and cash equivalents (A+B+C) 
Effect of exchange differences on account of foreign currency Cash and cash equivalents 

Cash and cash equivalents t the beginning of the period / year 
Cash and cash equivalents at the end of the period / year 

1,488.35 1,140.17 

(6.03) 6.91 
77.34 85.17 

(306.09) (335.39) 
- (5.38) 

311.56 394.15 
(12.83) (13.86) 

1,552.30 1,271.77 

(505.15) 290.60 
- 10.01 

(309.24) (924.73) 
(543.66) (517.67) 
202.11 (109.89) 
211.43 123.06 
588.60 10.15 

1,196.38 153.30 
(270.00) (172.90) 
926.38 (19.60) 

(1,436.92) (1,374.33) 
(1,180.07) (1,657.52) 

306.09 38.10 
(327.00) (994.94) 

(2,637.90) (3,988.69) 

290.78 1,292.03 
- 7,500.00 
: 8.58 

10.50 (180.63) 
(0.90), 17.76 

(68.24) (69.49) 
(17.92) (26.23), 

203.06 8,542.04 

(1,508.45) 4,533.74 

5,556.19 1,022.45 
4,047.74 5,556.19 



Notes:- 

1. Cash and cash equivalentsinclude 
Cash on hand 

Balances with bank 

-Currentaccounts 
-EEFCaccounts 

-Cash Credit accounts 

Other bank balances 

1.32 1.22 

1.01 9.15 

45.49 37.72 

4.03 5.45 

3,995.89 5,502.65 

4,047.74 5,556.19 

Notes: 

1. Theabove cash flow statement has been prepared under the Indirect Method' set out in Ind AS 7 - on Statement of Cash Flows as 

notified under Companies (Accounts) Rules, 2015. 

2. Figuresin brackets represent outflows of cash and cash equivalents 

Place: Surat 

Date:January17, 2025 

On behalf of the Board of Directors 

For Aether Industries Limited 

Qg —|De— 
Ashwin Desai 

Managing Director 
DIN: 00038386 

Lesaanag, 



BIRJU S. SHAH & ASSOCIATES 
113, INTERNATIONAL BUSINESS CENTRE, NR. BIG BAZAR, 

PIPLOD, SURAT-395007 
Phone : (0) 91 261 2470880, (M) 91 99784 44603 

Email :cabirjjushah@gmail.com, sarvam9@gmail.com 

Limited review report on unaudited consolidated financial results for the quarter and nine 

months ended December 31, 2024 of Aether Industries Limited under regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended 

To, 

The Board of Directors of Aether Industries Limited 

1. 

2: 

4. 

We have reviewed the accompanying Statement of unaudited consolidated financial 

results of Aether Industries Limited (“the Parent”) and its subsidiary, Aether 

Speciality Chemicals Limited (“the Subsidiary”), (the Parent and its subsidiary 

together referred to as “the Group”) for the quarter and nine months ended 

December 31, 2024 (“the Statement”) being submitted pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Discloser 

Requirements) Regulation 2015, as amended (“Listing Regulations”). 

This Statement, which is the responsibility of the Parent’s management and 

approved by the Board of Directors of the Parent, has been prepared in accordance 

with the recognition and measurement principles laid down in Indian Accounting 

Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under section 

133 of the Companies Act, 2013 and other accounting principles generally accepted 

in India and in compliance with Regulation 33 of the Listing Regulations. Our 

responsibility is to issue report on the Statement based on the review. 

We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed 

by Independent Auditor of the Entity” issued by the Institute of Chartered 

Accountants of India. A review of  interim financial information consists of making 

inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with the Standards of Auditing and 

consequently does not enable us to obtain assurance that we would become aware 

of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

We also performed procedures in accordance with the circular issued by SEBI under 

Regulation 33(8) of the Listing Regulations, to the extent applicable. 

The Statement includes the results of the following entities: 

a. Aether Industries Limited (Parent) 

b. Aether Speciality Chemicals Limited (Subsidiary), incorporated on September 2, 

2022 



BIRJU S. SHAH & ASSOCIATES 
113, INTERNATIONAL BUSINESS CENTRE, NR. BIG BAZAR, 

PIPLOD, SURAT-395007 

Phone : (0) 91 261 2470880, (M) 91 99784 44603 
Email :cabirjjushah@gmail.com, sarvam9@gmail.com 

5. Based on our review conducted and procedures performed as stated in paragraph 3 

above, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard and 

other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the Listing 

Regulations, including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

6. We have reviewed the interim financial results of the Subsidiary, included in the 

Statement, whose interim financial results before consolidation adjustments, 

revenues of Rs. 22,46,16,441 and expenditure of Rs. 19,33,73,498 for the quarter 

ended on December 31, 2024, which have been considered in the unaudited 

consolidated financial results. These interim financial results have been reviewed by 

us, whose reports have been furnished to the management of the Parent and our 

conclusion on the Statement, in so far as it relates to the amounts and disclosers 

included in respect of this subsidiary, is based solely on the reports and the 

procedure performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter. 

For, Birju S. Shah & Associates 

Chartered Accountants 

ICAI f Registration Number: 131554W 

Place: SURAT 

Date: 17.01.2025 

UDIN: 25107086BMLCAS1339 Merhbérship No. 107086 



AETHER INDUSTRIES LIMITED, SURAT 

Plot No. 8203, GIDC Sachin, 

Surat - 394230, Gujarat, INDIA 

Website: www.aether.co.in, Email: compliance@aether.co.in 

Corporate Identification Number (CIN): L24100GJ2013PLC073434 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024 

(Rupees in million except as stated) 
Quarter Ended Nine Months Ended Yearended 

S.No. Particulars 31.12.2024 | 30.09.2024 | 31.12.2023 | 31.12.2024 | 31.12.2023 | 31.03.2024 
(Unaudited) (Unaudited) | (Unaudited) (Unaudited) | (Unaudited) (Audited) 

Income 
1|Revenue From Operations 2,196.81 1,987.97 1,553.64 5,984.94 4,806.40 5,981.72 

2|Other Income 13639 109.74 112.58 365.73 276.53 392.07 

3|Total Income (1+2) 2,333.20 2,097.71 1,666.22 6,350.66 5,082.94 6,373.80 

Expenses 
) Cost of material consumed 1,289.61 1,077.04 943.02 3,344.72 2,99237 3,774.13 

b) Changesin inventories (145.84) (10.83) (30.59) (110.40) (550.75) (564.95) 

c) Employee benefits expenses 116.20 99.24 91.98 320.62 270.47 386.25 

d) Finance Cost 3214 19.55 20.62 78.01 4869 85.17 

e) Depreciation and amortisation expenses. 11056 108.00 10328 32008 293.00 396.65 

) Other Expenses 289.70 286.18 235.96 814.85 874.08 1,063.82 

4|Total Expenses 1,692.37 1,579.19 1,364.27 2,767.89 3,927.86 5,141.06 

5|Profit before exception itemsand tax (3-4) 640.83 518.52 301.95 1,582.78 1,155.08 1,232.74 

6|Exceptional items 2693 33.32 63.74 90.28 63.74 137.62 

7|Profit before tax (5-6) 613.90 285.20 238.21 1,492.50 1,091.33 1,095.12 

Tax Expenses 
Current Tax 112.73 116.84 35.99 303.63 203.65 172.90 

Deferred Tax 67.27 2037 27.94 107.65 48.50 97.32 

8|Total tax expenses 179.99 137.22 63.93 411.29 25215 27022 

9|Profit for the period/year (7-8) 433.91 347.99 174.28 1,081.21 839.19 824.90 

Other comprehensive income/ (expenses) 
Items that will not be reclassified to profit or loss (4.20) (0.91) (1.83) (5.07) (4.86) (4.46) 

Income tax relating to items thaty will not be reclassified to profit| 106 023 0.46 128 122 112 

orloss 
2t ::?:xrwmprehensive income/ (expenses)for the period/year, net 5) 0.68) P @9 (50) P 

11|Total comprehensive income for the period/year (9+10) 43076 347.31 17291 1,077.41 835.55 821.57 

12 Profit for the period/year attributable to: 
-Owners of the Company 433.91 347.99 17428 1,081.21 839.19 824.90 

-Non controllinginterest - - - - - - 

433.91 347.99 174.28 1,081.21 839.19 824.90 

430ther comprhensive income/(expenseslfor  the period/year| 
attributable to: 
-Owners of the Company. (3.15) (0.68) (1.37) 3.79) (3.64) (3.34) 

“Non controllinginterest - - - - - - 

(3.15)| (0.68) (1.37) (3.79) (3.64) (3.39) 

14 Total comprehensive income for the period/year attributable to: 

-Owners of the Company 430.76 347.31 17291 1,077.41 835.55 82157 

-Non controlling interest - - - - - 
430.76 347.31 172.91 1,077.41 835.55 821.57 

15|Earnings per share (Face value of Rs.10/- each) 
-Basic 3.27 263 132 8.15 633 631 

-Diluted 3.27 263 132 8.15 633 631 

16|Pald-up equity share capital (face value of Rs.10/-each) 1,325.83 132558 1,325.50 1,325.83 1,325.50 1,325.50 

17|Other equity excluding revaluation reserve 20,419.31 19,971.00 | 19,309.39 20,419.31|  19,309.39 19,307.73 

No. of Shares (in millions) 133 133 133 133 133 133 



Notes: 
1. The above unaudited Consolidated financial results have been approved by the Audit Committeeand thereafter approved by the Board of Directorsin their respective meetings held on January 17, 2025. These unaudited Consolidated financials results of the Company are prepared in accordance with Indian Accounting Standards (‘referred to as Ind AS") as prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015 s amended from 
timeto timeand the provisions of the Companies Act, 2013. 

2. The Statutory Auditors of the Company have conducted audit of the above Consolidated financial results of the Company for the quarter and nine months ended December 31, 2024. An unqualified opinion has been issued by them thereon, 

3. The Consolidated results of the Company are available on the Company's website, www.aether.co.in and also on thewebsite of the BSE Limited, www.bseindia.com and National Stock Exchange of India Limited, www.nseindia.com, where the shares of the Company areisted. 

4. Revenue by Business Models 

Quarter Ended Nine Months Ended Year ended Business Model* 31.12.2024 | 30.09.2024 | 3112.2023 | 31.12.2024 | 31.12.2023 | 31.03.2024 
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) Large Scale Manufacturing 1,087.25 1,120.17 991.33 3,392.80 2,763.28 3,564.52 Contract Manufacturing 833.02 561.11 339.75 1,720.50 1,302.55 1,534.53 Contract Research And Manufacturing Services (CRAMS) 250.84 276.16 209.31 783.86 687.66 826.61 Others 25.70 3053 13.25 87.78 52.90 56.06 Total revenue 2,196.81 1,987.97 1,553.64 5,984.94 4,806.40 5,981.72 * The Company has single segment of manufacturing of Speciality Chemicals and Intermediates and there are no other segments 

S The equity shares and basic / diluted earnings per share for the comparative period (quarter and nine months ended December 31, 2024) has been presented in 
accordance with Ind AS 33 -Earnings per share. 

6. During Q3 of FY 24, afire broke our at Manufacturing Facility 2 of the Company, located in GIDC, Sachin, Surat. The Gujarat Polution Control Board (GPCE} had issued a closurenotice for the aid facility and also collected Rs. 5.00 million as interim environmental damage compenstaion. The Company has intimated the loss of Fixed Assets, Stock and Loss of Profit to the insurance company. The process of assessing the actual physical damage to the fixed assets (Iike plant & machinery, equipment, office equipment, furniture & fixtures etc.) owing to the fireis still being assessed and hence no effect of any loss due to fireis accounted towards fixed assets in the quarter and nine months ended December 31, 2024. The damage due to loss of inventories (mostly Semi Finished and Finished Goods at the shop floor / in production) has been assessed at Rs. 138.97 million and s provided in the quarter and year ended March 31, 2024, the claim for the same s also submitted to the surveyor and expected to be 
g claim for the fixed assets will be submitted in Q4 of FY25, when the restatement of Fixed Assetsis completed. received by the Company in Q4 of FY25. The remai 

7. The exceptional items mentioend in the above financial results during the quarter and nine months ended December 31, 2024 are in the nature of excess Insurance Premium due to the Insurance Claim and other related expenses. We have netted off the sales of scrap of fixed assets, which were damaged in the fire accident, from such exceptional items, 

8. Previous perlod' / year's figures have been regrouped / reclassified wherever necessary to confirm with the current period's /year's classification / discloser 

On behalf of the Board of Directors 
For Aether Industries Limited 

b 
Ashwin Desai 

Managing Director 
DIN: 00038386 

Place: Surat 
Date: January 17, 2025 



AETHER INDUSTRIES LIMITED, SURAT 

Surat - 394230, Gujarat, INDIA 

Website: www.aether.co.in, Email: compliance@aether.co.in 

Corporate Identification Number (CIN): L24100GJ2013PLC073434 

UNAUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT DECEMBER 31, 2024 

Particulars Asel Atat 
31 December 2024 31 March 2024 

ASSETS 

Non-current assets 
Property, plant and equipment 8,072.80 6,932.67 
Capital work-in-progress 3,342.85 2,261.38 
Right-of-use assets 1,557.97 1,596.40 

Intangible assets 7.76 5.68 

Intengible assets under development 7591 61.29 

Financial assets 

(i) Investments 2.10 2.10 

(ii) Other financial assets 163.99 92.95 

Other non-current assets 498.25 28.45 

Total non-current assets 13,721.63 10,980.92 

Current assets 
Inventories 3,747.12 3,434.71 

Financial assets 

(i) Trade receivables 2,869.86 2,328.76 
(ii) Cash and cash equivalents 51.85 53.66 
(iii) Bank balances other than (ii) above 3,996.12 5,502.88 

(iv) Loans 13.95 11.15 

{v) Other financial assets 188.13 352.18 

Other current assets 1,846.00 1,343.18 

Total current assets 12,713.04 13,026.53 

Total assets 26,434.66 24,007.44 

EQUITY & LIABILITIES 

Equity 
Equity share capital 1,325.83 1,325.50 

Other equity 20,419.31 19,307.73 

Total equity 21,745.14 20,633.24 

Liabilities 

Non-current liabilities 

Financial liabilities 

(i) Lease liabilities 97.75 119.37 

Deferred tax liabilities (net) 470.35 363.97 

Total non-current liabilities 568.09 483.34 



Current liabilities 
Financial liabilities 

(i) Borrowings 
(ii) Lease liabilities 
(iii) Trade payables 

a) total outstanding dues of micro enterprisesand small enterprises 

b) total outstanding dues of creditors other than micro enterprises and 
small enterprises 

(iv) Other financial liabilities 

Other current liabilities 
Provisions 

Total current liabilities 

Total liabilities 

Total equity and liabilities 

2,155.72 1,686.18 
20.07 24.46 

147.21 86.06 
1,025.21 949.29 

104.50 116.08 
658.91 28.79 

9.82 3 

4,121.43 2,890.87 

4,689.53 3,374.20 

26,434.66 24,007.44 

Place: Surat 
Date: January 17, 2025 

On behalfofthe Board of Directors 

For Aether Industries Limited 

Q12 
Ashwin Desai 

Managing Director 
DIN: 00038386



AETHER INDUSTRIES LIMITED, SURAT 

Plot No. 8203, GIDC Sachin, 

Surat - 394230, Gujarat, INDIA 

Website: www.aether.co.in, Email: compliance@aether.co.in 

Corporate Identification Number (CIN): L24100GJ2013PLC073434 

UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOW FOR THE NINE MONTHS ENDED DECEMBER 31, 2024 

Particulars 

For the nine 

months ended 

31 December 2024 

For the 
year ended 

31 March 2024 

A. Cash flow from operating activities 

Profit before tax 

Adjustments to reconcile profit before tax to net cash flows: 

Net unrealised foreign exchange (gain)/loss 
Finance costs 

Interest income 

Income from Mutual Funds 
Depreciation and amortisation expenses 
Other Non-cash items 

Operating profit before working capital changes 
Movement in working capital: 

(Increase)/Decrease in trade receivables 
(Increase) / Decrease in current investments 
(Increase)/Decrease in inventories 

(Increase)/Decrease in other current assets 

(Increase)/Decrease in other financial assets 

Increase/(Decrease) in trade payables 
Increase/(Decrease) in other current liabilities 

Cash generated from operations 

Net income tax (paid) 
Net cash from operating activities () 

B. Cash flows from investing activities 

Purchase of property, plant and equipment 

Capital work in progress and capital advance 
Dividend from current investments 

Net cash used in investing activities (B) 

C. Cash flows from financing activities 

Proceeds / (repayment) from working capital facilities (net) 
QIP -allotment of Shares 
ESOPs-allotment of Shares 

QIP Expenses 
Proceeds / (repayment) of Other Financial liabilities 
Interest paid 
Lease Liability paid 

Net cash used in financing activities(C ) 

Net increase / (decrease)in Cash and cash equivalents (A+B+C) 
Effect of exchange differences on account of foreign currency Cash and cash equivalents 

Cash and cash equivalents at the beginning of the period /year 
Cash and cash equivalents at the end of the period / year 

1,492.50 1,095.12 

(6.03) 6.91 
78.01 85.17 
(23.42) (335.41) 

- (5.38) 
320.08 396.65 
(12.83) 36.76 

1,848.30 1,279.82 

(541.10) 261.06 
- 10.01 

(312.41) (947.05) 
(602.31) (716.47) 

90.21 (111.93) 
137.08 220.16 
640.85 1271 

1,260.61 831 
(270.00) (172.90) 
990.61 (164.58) 

(1,436.92) (2,482.68) 
(1,466.39) (1,794.76) 

23.42 38.11 

(2,879.89) (4,239.33) 

469.53 1,686.18 
- 7,500.00 

10.50 8.58 
(0.90). (180.63) 

(11.58) 19.14 
(68.91) (69.49)) 
(17.92) (26.23)) 

380.72 8,937.56 

(1,508.56) 4,533.65 

5,556.54 1,022.89 
4,047.97 5,556.54 



Notes:- 
1. Cash and cash equivalentsinclude 

Cash on hand 133 134 
Balances with bank 

-Current accounts 1.01 9.15 
- EEFC accounts 45.49 37.72 
-Cash Credit accounts 4.03 5.45 

Other bank balances 3,996.12 5,502.88 
4,047.97 5,556.54 

Notes: 
1. The above cash flow statement has been prepared under the 'Indirect Method' set out in Ind AS 7 - on Statement of Cash Flows as 

notified under Companies (Accounts) Rules, 2015. 

2. Figuresin brackets represent outflows of cash and cash equivalents 

On behalf of the Board of Directors 

For Aether Industries Limited 

Ashwin Desai 
Managing Director 

DIN: 00038386 
Place: Surat 

Date: January 17, 2025 


