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Dear Sir/Madam, 

Pursuant to Regulation 24A of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
please find enclosed herewith Annual Secretarial Compliance Report of the Company, issued by Practicing 
Company Secretary, for the financial year ended March 31, 2024. 

You are requested to kindly take the same on your records. 

Thanking you, 

Yours faithfully , 
for Pearl Global Industries Limited 

(Shilpa Budhia) 
Company Secretary and Compliance Officer 
ICSI M. No.: ACS-23564 

Encl: as above 

Pearl Global Industries Limited 
corp. Office: Pearl Tower, Plot No. 51, Sector-32, Gurugram -122001, Haryana (India) 

T: +91-124-4651000 I E: info@pearlglobal.com 

CIN: L7 4899DL 1989PLC036849 

Regd. Office: C-17 /1, Paschimi Marg, Vasant Vihar, New Delhi -110057 
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Shilpa 
Budhia

Digitally signed by 
Shilpa Budhia 
Date: 2024.05.27 
11:09:33 +05'30'



JAYANT SOOD & ASSOCIATES 
COMPANY SECRETARIES 

Office: 

270A Tower B 1 Spaze rrech Park 
Sector 49, Sohna Road, Gurugram 
Haryana - 122018 
Tel No 4277793 
Email: bwllegal2@gmail.com 

Annual Secretaria1 Compliance Report of Pearl Global Industries Ltd for the year ended 31 st March 
2024. 

We have conduoted the reviev,, of the oompllance of the applicable statutory provisions 
and the adhereooe to good corporate practices by Pearl Global Industries Ltd 
(hereinafter referred as 'the listed entity'), having its Registered Office at C 1711, 
Pasctiimi Marg Vasant Vihar New Delhi 110057, Secretanial Review was conducted in a 
manner that provided us a reasonable basis for evaluating the corporate 
oonduotslstarutory compliances and expressing our opinion thereon. 

Based on our vertfication o1 the listed entity's t:Joo'.J(S, papers, minutes books, forms and 
returns filed and other reoords maintained by the lisred enllity and also the information 
provided by the listed entity, its officers, agents and authorized representatives during 
the oooouct of Secretarial Rev1ew, we hereby report that in our opinion, the listed entity 
has, during the review period covering ilhe financial year ended on March 31 , 2024, 
complied with the statutory provisions listed hereunder aoo a1so that the listed entity 
has pro.per BoaJd prooesses and compliance mechanism in place to the ,extent, in the 
manner and subject to the reporting made hereinafter: 

I CS Jayant Sood have examined: 

(a} all the documents and records made available to us and explanation provided 

by Pearl Global Industries Limited ("the listed ermty'}, 

(b) the filing~ submissons made by the listed eotlity to the stock exchanges, 

(c) weooite of the listed entity, 

(d) any other document! filing, as may be relevant, which has been 11elied upon to 

make this oern:fication, for the year ended 31st March 2024 r Review Period'} 

in respect of oomplianoe with the provisions of: 

1) the Secunties and Excilange Board of India Aot, 1992 ("SEBI Act·) and 

the Regulations., circulars, guidelines issued thereunder; and 

2) the Securities Contracts (Regulation) Ad., 1956 ("SCRA"), rules made 

thereunder and the Regulations, oiJCU!ars, guidelines issued thereunder by 

the Securities and Exchange Board of Indra ("SEB1"); 
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The specific Regulations, whose ;provisions and the ciroularsl guidelines issued 
thereunder, have been examined, include: -

(a) Securities and Exchange Board of Jndia (Ustling Obligations and Disclosure 
Requirements) Regulations, 2015; 

(b} Securmes and Exchange Board of India {Issue of Gapftal and DisclOS'Ure 

Requirements) Regulations, 2018; 

{c) Seoulities and Exchange Board of Jndia (Substantial Acquisition of Shares 
and Takeovers) Regulations, 2011; 

(d) Securities and Exchange Board of India (Buyback of Securities} Regulations, 
2018; 

(e) Seourities and Exchange Board of India (Share Based Employee Benefits and 
Sweat Equity) Regulations, 2021; 

{f) Securities and Exchange Board of India (Issue and Listing of Debt Seourities) 
Regulations, 2008; 

(g) Securities and Exchange Board of tndia (Issue and Listing of Non-Convertible 
Securities) ReguJations, 2021; 

(h} Securities and Exchange Board of India (Prohibition of Insider Trading) 
R~gulations, 2015; 

(i) Securities and Exchange Board of India (Delisting of Equity Shares) (.Amendment) 

Regulations, 2016; 

m Secuniliies and Excha~e Board of India (Investor Protedlion and Education Fund) 

Regulalllo~ 2009; 

(k) Ottrer regulations as apµicatie and circulars/ guidelines issued thereunder, and 

based on the above examination. I hereby report that during the Review 

Period: 

I hereby report that, during the Review Period the oomp!iarioe status of the listed 
entity is appended as below: 



JAY ANT SOOD & ASSOCIATES 
COMPANY SECRETARIES 

Sr.No. 

1. 

2. 

3. 

4 . 

Particulars 

Secretariat Standal'ds: 

The oomp1ianoes of the rJSted entity are in aooordarllce wlfh 
the applicable Secrelarial Standards (SS) issued by titre 
Institute of Company Secretaries lntfia (ICSI ),as notified by the 
CemraJGovemmentundersec'lion 118(10) of lihe C~anies 
Act, 2013 and mandarorily applicable. 

Adoption and timely updation of Che Policies: 

• All qpplicable policies under SEBJ Regu'la1ions are 
adopted wilh the ~Jx-oval of board of directors of 
thefisted en'lities 

• Aft fue policies are in confoonly vm!h SEBJ 
Regu'lal!loos and have been reviewed & t!J?dabed on 
time, as per the regulationsfcirculars/guidelmes issued 
bySEBI 

Maintenance and disclosures on Website.: 

• The Liste<i entity is maintaining a funotiiona1 
website 

• Timely dissemination of the documents/ information 
under a separate section on the website 

• Web-links provided in annual corporate governance 
reports under Regulafion 27(2) a-e accurate and 
specific wmch re- directs to tiile relevant 
document(s)fsection of the website 

Disqualification of Director. 

Nnne oftihe Oirector(s) ofthe Company isl are disqualiliied under 
Secitio'n 164 of Compames kt, 2013as confirmed by 'the listed 
entity. 

Office: 

270A Tower B 1 Spaze !Tech Park 

Sector 49, Sohna Road, Gurugram 
Haryana - 122018 
Tel No 4277793 
Email· bwllee:al2@l!mail com 

Compliance 
Status 

(YeslNo/N,A) 

Yes 

Yes 

Yes 

Yes 

Observations# 
Remarksby , 

PCS" 

None 

None 

None 

None 
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COMPANY SECRETARIES 

Sr. No. 

5. 

6. 

1. 

I a. 

9. 

10. 

Particulars 

O.ils related to Subsidiaries of listed entities have been 

examined w.r.t.: 

(a} Identification of material subsidiary companies 

(b) Oiso1ostl(e requirement of material as wel as 
other subsidiaries 

PresetVation of Documents: 

The ijsl;ed entity is preseMfl9 and maintaining reoords as 
pr;esa"ibed under SEB! Regulations and disposal of recoros 
as per Palley df Preservation of Documents arnd Archival 
po1icy prescribed under SEB! lODR Regulations, 2-015. 

Performance Evaluation: 

Tire listed entity has oonducted performance evakilatioo of fue 
Board, Independent Directors and fue Commn.tees at ttre start 
of every financial year/during the financial year as prescribed 
in SEBI Regtdations. 

Related Party Transactions: 
(a) The llsted entity has obtained poor ~al of Audit 

Conmltte'e for all related paty·lransac:tioos; or 

(b) The listed entity has provided detailed reasons alona 
wnh confirmation whether the transactions were 
subsequently ~provedlra!ifiedlrejooted by the Audit 

Committee, in case no prior approval has been 
obtained. 

Disclosure of events or information: 
The listed entity has provided all the required dlSciosure(s) under 
Regulation 30 along with Schedule Ill of SEBJ lODR 
Regulations, 2015 within the time limits prescribed thereurnder 

Proh11>itian of Insider Trading: 

The listed entity is in compliance with Regulation 3{5) & 3(6) 
SEBI (Prohib'mon of Insider Trading) Regulations, 2015. 
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Comp.Hance 
status 

:(YesfNo/NA) 

Yes 

Yes 

Yes 

Yes 

Yes 

Yes 

Observationsl 

Remarks by 
PCS* 

None 

None 

None 

None 

None 

None 



JAYANT SOOD & ASSOCIATES 
COMPANY SECRETARIES 

Sr.No. Particulars 

11. Actions taken by SEBJ ,or Stoclc Exchange{s), if any: 

No action{s} has been taken against tile Wied entlltyJ ils 
promoters/ directorsl subsidiaries either by SEBI or by Sllook 
Exchanges (mcluding under tire Standard Operati'lg 
Prooedtlres is9Jed by SEBI hough various circulars) under 
S'BB! R,egulaticms and ciroo'lars/ guidelines issued lhereumder 
except as provided under sepa-ate paagraph herein {-)-

12. Additional Non-compliances, if any: 

No additional non-compliance observed for any SEBI 
regw;itionfcircularfguiclaooe note etc_ 
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Compliance Observationsl 
Status Remarks by 

(YeslNol'NA) PCS* 

Yes None 

Yes None 

Oompfianoes related t;o resignation of statutory auditors from listed entities and their material subsidiaries as per SEBI 
CircularCIR10FOJCMD11114/2019 dated 1fflh October, 2019: 

Sr. 
No. 

Partioulars Compliance 
Status 

(Yes/Nol NA) 

1. C~liances with the following conditions whileappointingfmappointtng an auditor 

i. If the auditor has resigned witt'tin 45 days from 1he 
end of a quartier of a financial year, 'he aooll.or before 
such resignation, has issued the limited reiiewl audit 
report for such quarter, or 

it If fue auditor has resigned after 45 days n-om the end 
of a quarter of a financial yea-, the auditor befure 
SUdh resignation, has issued !he imited review/ auciit 
report for such quarter as well as the next quarter, or 

iii. ff lhe auditor has signed the limited ffNJfMJ audit report 
for the frst three quarters of a financial year, the 
aucfitor before sudh resignation, has issued lh'e 
timited review/ audit report for the iast quarter of such 
financial year as well as the audit f'epmt tor such 
furancialyear_ 

2. , Other conditions retating to resignation of statutOJy auditor 

i. Reporting of concerns by Auditor with respect to lhe 
listed entity/its material subsidiary to the Audit 
Committee: 

NA 

NA 

Observalions1 
Remar1<.s by 

PCS" 

NONE 

NONE 



JAY ANT SOOD & ASSOCIATES 
COMPANY SECRETARIES 

Sr. 
No. 

Particulars 

a. In case of any conoem w:ilh the management of 
fue fisted elltitylmaterial subsimary stlCh as mm
availabifrty of information I non- cooperation by 
the management which has hampered 1!he 
audit process, the auditor has ~proached ttre 
Chairman of the Audit Committee of lhe (sted 

entity and the Audit Committee shall receive 
such oonoem direcify and immediately wifhout 
specifically waiting for the quarteriy Audit 
Committee meetings_ 

b. In case the auditor proposes to resigiL, at! 
concerns with r~ect to the prqposed 
resignation, along wi1h relevant documents has 
been brought to the mmoe of ttre Autfit 
Committee. In cases where the pqposed 
resignation is due to oon-reoept of marmalion 
I exptanation from the oo~, the auditor has 
informed the Audit Commlttee tire deta1ls of 
infonnationf explanation sought and not 
provided by the ma!lagement, as ~licable. 

c. The Audit Committee I Board of Directors, as the 
case may be, deliberated on the matter on 
recept of sooh information from fue amfltor 
relating to the proposal to resign as mentioned 
above and communicate its views to the 
management and lhe audll!or. 

ii. Disclaimer in case of non-Teoeipt of .-arormaticm: 

Theauditorhasprovidedan.:¥)propt,jatediscilaimer ·11 its 
audit report, which is in aooordaooe 'Wi1ih the 
Standards of Auditing as speoif'ied by ICAI J NFRA, in 
case where lhe listed entity/ 1il:s material subsidiary !has 
not provided informatioo as required by the auaJtor. 
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Cornplianoe 
Status 

(YesTNdNA) 

NA 

Observations! 
Remarks by 

PCS" 

NONE 



Office: JAYANT SOOD & ASSOCIATES 
COMPANY SECRETARIES 270A Tower B 1 Spaze !Tech Park 

Sector 49, Sohna Road, Gurugram 
Haryana - 122018 
Tel No4277793 
Email: bwllegal2@gmail.com 

3. The rJSted :entity I its material subs<itffiary has obtained 
information from the Auditor upon reggnatiion, in the format NA NONE 
as s,p'ecifiied in Annexure- A m SEBl Circular CIR! 
CFO/CMD11114'2019 dared 18th October, 2019. 

(a) (-) The listed entity has complied with the provisions of the above Regu1ations and circulars/ 
guidelines issued thereunder, except in respect of mattera specified below: 

Sr. Com- Regu- Deviations .Action Type of Details I F"me Obser-
No. plianoe latlonl Ta'ken Action of Vio-- 1 Amount vationsl 

Requir,e- Circular by fation Re-
I 

ment No. marks 

(R~- of the 
lationsl Prac-

oiil'cularsl ticing 

•guide- Compa-
lines nySec-

including retary 
specific 
clause) 

Not 
Jl?plicable 

(b} The listed entity has taken the following actions to oomp1y with the observations maae in 
ipreviious ire.ports: 

Sr. Com- Rego- Deviations Action Typeof Details Fine Ol>-
0. pliance lationl Taken Action of'Aota- Amount serva-

Require- Circular by tion tionsl 

ment No. Re-
(Rego- marks 

lationsf of the 
d rcularst · Prac--

guide- ticing 

tines 
I I Com-

including pany 
specific Secre-

clauset tary 

Not 

AJ)p'.licable 

Assumptions & Limitation of scope and Review: 

Man-
age-

ment 
Re-

sponse 

Man-

age-

ment 

Re-

sponse 

1. Oomplianoe of the applicable laws and ensuring the authenticity of documents and infom,ation 
furnished, are the responsibilities of the manqgemem of the listed entity. 

2. Our respollS'ibility is to oert.ify based upon our examination of relevant documents and 

Re-
marks 

Re-

marits 
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information. This is neither an audit nor an expression of o;pinion. 

3. We have not verified the correctness and appropriateness of financial Records and Books of 
Aocounts of the listed entity. 

4. This Report is solely for the intended purpose of compliance in terms of R~ulation 24A (2) 
of the SEB! (Listing Obligations and Oisdlosu:re Requirements) Regulations, 2015 and is 
neither an assurance as to the future viability of dre listed entity nor of the efficacy or 
effectiveness with which the mancgement has oooducted the affairs of the listed entity. 

Name of the Practicing Company Secretary: Cs Jayant Sood 
FCS No.: 4482 
C P No.: 22410 
Peer Review Certificate No - 1061/2021 
Unique Identification No - S2019HR699200 

) UDIN: F004482F000401351 
ii- l 

// 

Signature .:'.! i 
Date 7 20th May 2024 
Place ' Gu rug ram 
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