
 

    

 

 
 

 Scrip Code: 534748        Scrip Code: STEELXIND 
  
 Dear Sir/Ma’am, 
 

Sub: Intimation for update on Pledge of Promoter Group Shares 
 
With reference to the earlier disclosures made on October 28, 2024, we would like to inform 
you that on October 25, 2024, the promoter group had created a pledge over 25,00,000 
shares with a third party. Following this, an intimation was sent to both the National Stock 
Exchange of India Limited (NSE) and BSE Limited regarding the same under Regulation 31 of 
SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (SAST) and 
Regulation 7(2) of SEBI (Prohibition of Insider Trading) Regulations, 2015 (PIT). 
 
However, due to the non-acceptance of the pledge by the lender within the stipulated 
timeframe, the pledge on these shares has been subsequently cancelled. 
 
In light of the above, we kindly request that the National Stock Exchange of India Limited 
(NSE) and BSE Limited remove/cancel the earlier disclosure made on October 28, 2024, under 
Regulation 31 of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 
(SAST) and Regulation 7(2) of SEBI (Prohibition of Insider Trading) Regulations, 2015 (PIT). 
 
This is for your information and records.  
 
Kindly acknowledge receipt. 
 
Thanking You,   
 
For Steel Exchange India Limited 

 
 

 
Raveendra Babu M 
Company Secretary & Compliance Officer 
M.No: A34409 

 
 

 

December 04, 2024 
 
To 
The Manager, 
Department of Corporate Services, 
BSE Limited 
P.J. Towers, Dalal Street,  
Port, Mumbai – 400001 
 

 
 
To 
The Manager, 
Listing Department, 
National Stock Exchange of India Limited,
Exchange Plaza, Bandra Kurla Complex,  
Bandra (East), Mumbai – 400051 
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