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TARC
Febrr"rary 6,2025

To.
The (ieneral Manager.
Deptt of Corporate Services,
BSE Limited,
P.J. 

-fower. 
Dalal Street.

Murnlrai - 40000]

'fo.

The Vice President.
National Stock Exchange of India Limited,
Exchange Plaza,
Bandra Kirrla Complex. Bandra (E)
Mumbai - 400051

Equity Scrip Code: 543249
Debt Scrip Code: 973928

Scrip Symbol: TARC

Sulr.: Integrated Filing (financial) for the quarter and nine months ended December 31,2024,

Dear Sir / Madarn,

Pursuant to SEBI Circular No. SEBI/HO/CFD/CF'D-PoD-2ICIVP120241185 dated December 31.

2024. read with BSE Circuiar No. 20250102-4 and NSE Circular No. iisEiclvtt-i2}25l}2 dated

January 2- 2425. we are submitting hereu,ith the Integrated Filing (Financial) for the quafter and nine

nronths erided Deceinber 3i,2A2,4, iii the prescribed format.

We request you to kindly take the above on record.

Thanking,vou

For TARC Limited

Arnit Narayan
Company Secretary
Mem. No. 420094

Encl.: as above

TARC LIMITED CIN: L7o1o0DL2016PLC39o526

Registered Office:2'd Floor, C-3, Outab lnstitutional Are4 Katwaria Sarai, New Delhi - 110O16.

www.tarc.in I tarc@tarc.in | +O11 t+124 43OA
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TARC
INTEGRATED FILING (FINANCTAL)

for the quarter and nine months ended December 31,,2A24

A. FINANCIAL I(ESULTS

The financial results are the same as filed by the Company with the stock exchanges on
February 6,2025, a copy of rvhich is attached herewith as'oAnnexure A".

B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE,
RIGHTS ISSUE, PREFERENTIAL ISSUE. QUALIFIED INSTITUTIONS PLACEMENT
ETC.

Not Applicable.

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT
SECURITIES

Not Applicable, as no default.

D. FORMAT FOR DISCLOSIJRE OF RELATED PARTY TRANSACTIONS (applicable only
for half yearly filings i.e.,2"d and 4th quarter)

Not Applicable lbr the quarter ended December 3 1.2024

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT
WIT'H MODIFIED OPINION) SUBMITTED ALONG WTTH ANNUAL AUDITED
FINANCIAL RESULTS (Standalone and Consolidated separately) (applicable only for
Annual Filing i.e., 4tr'quarter)

TARC LIMITED, CtN: L701ooDL2o16pLCG9oS26

Registered office: 2'd Floor c-3, Qutab lnstitutional Area, Katwaria sarai, New Delhi - 11oo16.

www.tarc.in I tarc@tarc.in | +O11 4124 43Oa

Not Applicable for the quafter ended December 31,2024.
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1 The stand:rlone and consolidated unaudited financial lesults ol tl.re Conrpany for the qual'ter and Nine months ended Decenrber' 31,
2024 have been revier,ved and recommended by the Audit Courmittee and approved by the Board of Directols at theil l'espective

wlth Regulation 33 anrl 52 of the SEBI fl,isting Olrligations and Disc]osule ReqLrirenrents) Regulatior.r 2015 and have issued an

unr.nodifiecl review repolt.

Indian AccoLrnting St.rnclards Incl ASI notilied under section ]33 of the Cor.npanies Act, 201-l lead r'r'ith the Conrpanres (lndiat.t

Accounting StanclardsJ Rules, 2015, as amendecl.

3 The Consolidated unaudited Financi:rl Results of the Cornpar.ry and its Subsidialies, Step Dor,r,n Subsicliaries, Partnership Firnr and
Linrited Llability Partnelship flrms (Ll,Pl ftogether i'efer to as "the Group") alrd Associates have been plepaled in accoldance n,ith Lrcl

AS 1 10 'Corlsolidated FinaDcial Statelrent' and Ind AS 28 'lnvestment irl Associates and Joilrt Ventures'. The entities conside|ed
rn Consolidated quartelly lesnlts are as annered.

The Fir.rancial Stateurents of tn,enty six [26J Subsidiary/Step Dorvn Subsidiary companies, Trvo (2) t,irrited Liability Paltnelship firms
antl One [1] Paltnelship film vrhose financial statelrents leflect tota] revenue of Rs. 137.25 lakhs and Rs. 148.66 Lakhs and total
plofit/(loss)afteltarof Rs[6.61] Lal<l.rsandRs[220.16) lakhs,fbrtheQuartelandninemonthspeliod endedDecember31,,2024

by the Managernent of respective Comparlies. The group shale of loss of one Associate fbl the quarter ancl nine months peliod ended
Decenrber 37,'2021 amounting to Rs. 2.21 Lal<hs and Rs 6.68 lal<hs lespectively which harre not been accounted as share of loss
exceeds investrnent in Associate.

4 I'he Cornp;rny operates in a srngie business segment, i.e., Real estate business. Accoldingly, thel'e are no aclclitional disclosures to be

the opelations ofthe Company are dor.niciled in lndia and therefore there are no reportable geographical segnreut.

5 Folnrulas used lbl calculation of ratios and financral ir.rdicators are as belon,
Ratios Formulae

Paid up share capital + Other Equity

Total debt / Total Equity

Notes to the Standalone and Consolidated financial results

Net rvortl.r

Debt Equity Ratio

Debt servrce covelage Ratio

Interest selVice coverage l'atio

Current l'atio

Long ternl debt to lvorking capital

Bad debts to accounts receiv:rbie ratio

Cun'e nt Liability ratio

Total Debts to Total Assets

Debtols TuLnover'

Inventol y tul]rover

0perating mar-gin 7o

Net prolit margin (%

Earnings before exceptional items, interest and tax / [Fi]rance cost +

Plincipal repayrlents made during the period tbr non current
borrorvings (including curreut maturities ] and lease payrlents ]

Earnings Befbre exceptional itenrs, hrtelest and Tax [rBIT I / Finance
cost

Current Assets / Current Liability

Non-CurIent Borrowings [including Cu|r'ent Maturities of Non-cun'ent
Bon'owings J / Current Assets less current liabilities (Excludrng current
nlatul'ities of Non cur|ent borlor,vings ]
Bad Debts / Avelage Trade Receivables

Total Culrent Liabilities / Total Liabilities

Total Debt / Total assets

Revenue frorn opelations / Average Trade Receivables

Cost ofland, p)ots, development rights, constructed ploper-ties and
others / Average InVerltoIy

[EBIT -Other Tr.rconre ] / Rerrenue ft'om operations

Net Profit/ flossl After Tax for the period / Revenue fIo)n operations

For T D
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6 Non Convertible Debentures [NCD) ale secured by way of first ranking charge and mortgage on movable and immovable pl'opel'ties
consisting of Pl'opefty , Plant and Equipment ,lnvestment Ploperties and lnventory having book value of Rs. 2,96,40c).77 Lakhs in TARC
Limited and it's wholly owned subsidiaries including their step down subsidiaries based on unaudited financial statements as at
December' 31,,2024

7 Figules of the pt'evious quarter have been re-grouped/ r'e-arranged, whelever considered necessafy, to corlespoud with the cut'rent
qual'tef .

For and on behalf of Board of Directors of TARC Limited

For L ED

& CEO

Place : New Delhi
Date : February 6,2O25

Amar Sarin
Managing Director & CEO

)



DOOGAR &ASSOCIATES
Chqrtered Accountonts

Independent Auditors' Limited Review Report on the Quarterly and year to date Unaudited
Standalone Financial Results of the Company pursuant to Regulation 33 and 52 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended

To
The Eoand of Direators
TARC tr,IMITED
C-3,Zna Floor, Qutab Institutional Area, Katwaria Sarai,
New Delhi-110016

1. We have reviewed the accompanying statement of unaudited Standalone financialresults of TARC Limited
("the company"J for the quarter and nine month period ended December 37, 2024 attached herewith,
being submitted by the company pursuant to the requirements of Regulations 33 and 52 of the SEBI

[Listing Obligations and Disclosure Requirements) Regulations,201,5 fas amended)[Listing Regulations).

2. This statement is the responsibility of the Company's Management and approved by the Board of
Directors has been compiled from the reiated interim Standalone financial statements which has been
prepared in accordance with Indian Accounting Standard 34 "lnterim Financial Reporting" flnd AS 341,
specified under Section 133 of the Companies Act, 201,3, read with relevant rules issued there under and
other accounting principles generally accepted in India and in compliance with Regulations 33 and 52 of
Listing Regulations. Our responsibility is to issue a report on these financial statements based on our
review,

3. We conducted our review of the statement in accordance with the Standard on Review Engagements

[SRE) 2410, "Review of Interim Financial Information performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited Standalone financial results prepared in accordance with
applicable accounting standards i.e.lnd AS prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued there under and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Listing regulations including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Doogar & Associates
Chartered Accountants
Firm's Registration 0561N

*
M.S. Agarwal
Partner
Membership number: 0865
UDIN: 2 50B65B0BMMAAK9549

Place : New Delhi
Date: February 6,2025- 

13, Community Centre, East of Kailash, New Delhi - 110065
E-mail : client@doogar.com, admin@doogar.com, Website : www.doogar.com

Ph. :011-4657 9759, 4105 1966, 4105 2366
Branches at : Mumbai and Agra

Drlhi



DOOGAR &ASSOCIATES
Chortered Accountonts

Independent Auditors' Limited Review Report on the Quarterly and year to date Unaudited
Consolidated Financial Results of the Company pursuant to Regulation 33 and 52 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
as amended

To
The Board of Directors
TARC LIMITED
C-3,2"4 Floor, Qutab Institutional Area, Katwaria Sarai
New Delhi - 110 016

1'. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
TARC Limited ["Parent") and its subsidiaries, Step subsidiaries, partnership firm and limited
liability partnership firms ILLPs) (the paren! its subsidiaries, Step subsidiaries, firm and LLPs
together referred to as 'the group') and share of profit /(loss) of One Associate company for the
quarter and nine month period ended December 31, 2024 (the "statement") attached herewith,
being submitted by the Parent pursuant to the requirement of Regulation 33 and 52 of the SEBI

[Listing Obligations and Disclosure Requirements) Regulations 20LS as amended IListing
Regulations].

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles Iaid down in Indian Accounting Standards 34, flnd AS 34) "lnterim
Financial Reporting" prescribed under section 133 of the Companies Act, 201,3 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India
read with the Circular and in compliance with Regulation 33 and 52 of Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3, We conducted our review of the statement in accordance with the Standard on Review
Engagements [SRE) 2470, "Review of Interim Financial Information performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India under Regulation 33(B) of the Regulation, to the extent applicable,

4. The Statement includes the results of entities mentioned in Annexure to this statement.
AS

it

13, Community Centre, EaSt of Kailash, New Delhi - 110065

E-mail : client@doogar:com, admin@doogar.com, Website : www'doogar'com

Ph. : 01 1-4657 9759, 4105 1966, 4105 2366

Branches at : Mumbai and Agra



5 we did not review the quarterly and nine months period unaudited financial results of Thirty Two
[32) no of subsidiary companies, whose financial iesults reflect total revenue of Rs 1sgl.7s Lakhs,Rs 2706'36 lakhs and total net profit/(loss) after tax of Rs. [675.1g) Lakhs, Rs [3393.06) Lakhs forthe quarter and nine months period ended December Ei, zoz+ respectively as considered inconsolidated unaudited financial statements. These financial statemenis are limited reviewed byauditors' of respective companies and our conclusion on the statement in so far as it relates to theamounts and disclosures in respect of this subsidiary is based solely on the basis of financialstatements as limited reviewed by auditor's of the respective companies and procedures performedby us as stated in Para 3 above' our conclusion on thsstatement is not modified in respect of abovematter.

We did not review the quarterly and nine months period ended December 31, Zoz4 unauditedfinancial statements of 26 subsidiaries/step subsidiaries, one (1) partnership firm and two [2)Limited liability partnership firms (LLP) whose financial results reflect total revenue of Rs. r37.zsLakhs, Rs 148.66 Lakhs and total net Profit / (loss) after tax of Rs. (6.61) Lakhs, Rs. [220.16J Lakhsfor the quarter and nine month period ended December 3L,2024 respectively as considered inconsolidated unaudited financial statements. The group share of Ioss of one associate for thequarter and nine months ended December 3L,2024 amounting to Rs 2.21 lakhs and Rs 6.68 Lakhsrespectively have not been accounted as share of loss exceeds investment in Associate and notreviewed by us' These financial statements are certified by the management of respectivecompanies and our conclusion on the statement in so far as it relates to the amounts anddisclosures in respect of these subsidiaries/Step subsidiaries, partnership firm, LLps and Associateis based solely on the basis of financial statements as certified and procedures performed by us asstated in Para 3 above' our conclusion on the statement is not modified in respect of above matter.

Our conclusion is not modified in respect of this matter.

Based on our review-conducted and procedures performed as stated in paragraph 3 above andbased on the consideration of the financial siatements as limited rlvie,Ired by the otherauditors/management certified as referred to paragraph 5 above, nothing has come to ourattention that causes us to believe that the accomirnylng ,trtement, prepared in accordance withrecognition and measurement principles laid in the aforelaid Indian atcounting standard specifiedunder section 133 of companies Act,2o\3, as amended, read with relevant rules issued thereunderand other accounting principles generally accepted in India, has not disclosed the informationrequired to be disclosed in terms of Listing Regulations, read with circular, including the manner inwhich it is to be disclosed, or that it contains ,ny .nrtu.irl misstatement.

6

Firm's Registration 0561N

M.S.

Partner
Membership number: 0B65B0

UDIN: 250865808M MAAI5669

Place : New Delhi
Date:February 6,2025

For Doogar & Associates
Chartered Accountants

Delhi



Annexure r List of entities consolidated as at December 3 1, 2024

Management Certified

--r A r} r-'S. No. Parent Company

1 TARC Limited

Limited Reviewed

S. No. Subsidiary Companies ll'-" Stcp Suhsidiarl cornplnies in r hich Subsitliarr
comoanies exercise control

1
'f/\RC Irh'astructul-e [,inrited tl -t Ankur fluildcon Lin)itr.l

2
BBB Rcalty Lirnitr(i tl 2 Capital iluildtech Liulited

3
Bolt Properties Limited tl .3 llapital Iluililron Liirlited

4 Echo Buildtech Limited ll4 C.rrnirtion Buildtech I-inlited

5 Illevittor Prl)lnoters l,inrite.l lls tiagan Buildtcch I-juited

() I:llevator Preperties Lilrited llb Greatw.rys Btrildtech Lirnited

7 lrirbulous Buildcrs Limitcd 7 Krishna Buildtech Linlited

B Gir(lgel Builders Linlited llB NIoon Shine llltertaiunrent l,ilniteci

9 Grand Buildtech I-inrited IL N{onarcir Buildtlch Linitcd

10 (;reen Vie!v Iluild\\rell l,irnited 10 t)riental Proilotcrs Limitcd

'11 IIigh l,and Meadows Liruited 11 Papillon Brrildcon Lirnitcd

12 lubilant Software Services Limited 1,2 Papillon Buildtech l.irrjted

13 Kalingir Realtors Lirnited |,, Rislng Ilealty Linited

1,+ Pilrk [,and Co]1st[Lction an.i Ur]ujprnelts l,imited '14 West Lancl Buildc0n Linitcd

15 TARa Green Retreat l.inrited

1.6 'fARC Projects l,irnited !
77 Toruisc,ncl ConstrLlctiorr iilrLl Equipments Lirnited tl
1B

S. No.

Mate india Limitcd L-

F;Companies
Step Subsitliarl conrpanies in t hich Subsidiarl
cornDanies exercise contlil

1 lllegent Fistates Private Lirrite.l II 1 A-PIus Estirtcs Private Linlited

2 Elcgaut Buildcon Private Lirnited llz Spiritual Develope|s PriVate l,irrited

3 ELevator lluildtech Private Limitcd tl
+ (irandpark Buildtech lirivate Linited ll'-" Limited Liabitity Partnership firms (LLPs) in which

subsidiarv is partner

5 (;r.incl Park I-lstates Private l,irllited tl 1 Asylurn Estate l,l-P

6 Llroenlinc Buildcon Privatc Linlitcd
I

2 Gagan Promoters LLP

7 llreenliuc' Promoters Private Limited |l
I Greellvood Properties Private [,ilnjted tl
9 Helnkunt Proirotcl's PrivatL, Linritcd ls, ruo, Partnership firm in which company is partner

10 Kalinga Buildtech Private [,imited tl 1 Ganga Bishau & Co.

11 Novel Buildnrart Private Linlited

12 Novel Housing Private Linlitcd I ls. ruo. Associate company

13 0riertal NIeadou,s l,irrited |l 'I Niblic Greens Hospilality Privatc Liuitcd

Park Latrd Developers Privat.r Lirrrited

15 Park View Promoters Privirte l,irniterl tl
76 Rapid Rcaltors Private Lirlited

1,7 I{osevierv Brrildtech Private Limited tl
Itl llosevieur Properties Private Lirnited tl
19 Sirnd Stonn Buildtech Private Liinited l
20 Suburbirn I--anrs Private Lilllited tl
21 TARC BrLildtcch Privatc Linritcd tl
22 TARC Estates Private Limited ll
23

t

'l-ARC Facility Manag€nrent Private l,inlited I Formerly knorur as
'l'ARC Properties Prlvate t,irnited J

24 |lTwerty First Developers Private Limited

ED

Ne'r,, Delhi

For T LI

r& CEO
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