TRITON

Touching Lives. Moving India’

May 30, 2024
To
The General Manager
Listing Department
BSE Limited
Department of Corporate Services
PJ towers, Dalal Street, Mumbai -400 001

BSE Symbol: 505978
Dear Sirs,
Sub: Outcome of Board Meeting of the Company held on May 30, 2024.

This is to inform you that the Board of Directors of the Company at its meeting held today, i.e. May
30, 2024, inter alia, has approved the following:

1. Audited Financial Results (Standalone and Consolidated) for the Financial Year ended
March 31, 2024 together with Auditors' Report thereon, pursuant to Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("SEBI Listing Regulations").

A copy of the Audited Standalone and Consolidated Financial Results of the Company for the
Financial Year March 31, 2024 together with Auditors' Report thereon is enclosed for your
information.

2. We hereby declare that the Statutory Auditors of the Company, M/s. Deloitte Haskins &
Sells LLP, have issued an Audit Report with unmodified opinion on Audited Financial
Results (Standalone and Consolidated) of the Company for the year ended March 31, 2024.

3. Vide Regulation 30 Schedule III(A) 4(a) of SEBI ( Listing Obligation and Disclosure
Requirements) 2015 the Board of Directors has recommended final dividend of Rs.10.00
per share, ie 100% on the par value of Rs.10/- per share for the financial year 2023-24, the
payment is subject to the approval of the members at the ensuing Annual General Meeting.

The meeting of the Board of Directors commenced at 02.30 P.M. and ended at 10.30 P.M.
We request you to kindly take the same on record.

Thanking You
Yours truly
For Triton Valves Limited

BIBHUTI BHUSAN  griusan miskra
MISHRA Date: 2024.05.30 22:32:52

+05'30"

Bibhuti Bhusan Mishra
Company Secretary & Compliance Officer

Encl: As above

Triton Valves Limited

Works : Mercara Road, Belvadi, Mysuru - 570 018, INDIA.

R. O.: Sunrise Chambers, 22, Ulsoor Road, Bangalore - 560 042, INDIA
E : info@tritonvalves.com W : www.tritonvalves.com
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INDEPENDENT AUDITOR’'S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF TRITON VALVES LIMITED
Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended March 31, 2024 and (b)
reviewed the Standalone Financial Results for the quarter ended March 31, 2024 (refer ‘Other
Matters’ section below), which were subject to limited review by us, both included in the
accompanying “Statement of Standalone Financial Results for the Quarter and Year Ended March 31,
2024” of TRITON VALVES LIMITED (“the Company”), (“the Statement”), being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

(a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations given to us,
the Standalone Financial Results for the year ended March 31, 2024:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted
in India of the net profit and total comprehensive income and other financial information of
the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended
March 31, 2024

With respect to the Standalone Financial Results for the quarter ended March 31, 2024, based
on our review conducted as stated in paragraph (b) of Auditor’s Responsibilities section below,
nothing has come to our attention that causes us to believe that the Standalone Financial Results
for the quarter ended March 31, 2024, prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year ended
March 31, 2024

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are
further described in paragraph (a) of Auditor’s Responsibilities section below. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (“the ICAI"”) together with the ethical requirements that are relevant to our audit of the
Standalone Financial Results for the year ended March 31, 2024 under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion.
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Management’s Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the Company’s
Board of Directors and has been approved by them for the issuance. The Standalone Financial Results
for the year ended March 31, 2024 has been compiled from the related audited standalone financial
statements. This responsibility includes the preparation and presentation of the Standalone Financial
Results for the quarter and year ended March 31, 2024 that give a true and fair view of the net profit
and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Standalone Financial Results that give a true and fair view and is free from material misstatement,
whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing
the Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities
(a) Audit of the Standalone Financial Results for the year ended March 31, 2024

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results for the year ended March 31, 2024 as a whole is free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Annual Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.
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(b)

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

o Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.

« Evaluate the overall presentation, structure and content of the Annual Standalone Financial
Results, including the disclosures, and whether the Annual Standalone Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.

e Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Results of the Company to express an opinion on the Annual Standalone Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Standalone Financial Results may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Review of the Standalone Financial Results for the quarter ended March 31, 2024

We conducted our review of the Standalone Financial Results for the quarter ended March 31,
2024 in accordance with the Standard on Review Engagements ("SRE”) 2410 'Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by
the ICAL A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with SAs specified under section 143(10) of the Act and consequently
does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.
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Other Matters

The Statement includes the results for the Quarter ended March 31, 2024 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures
up to the third quarter of the current financial year which were subject to limited review by us.

Our report on the Statement is not modified in respect of this matter.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 11 366W/W-100018)

\ uﬁ,&f\ -

Shreedhar Ghanekar
(Partner)

(Membership No. 210840)
(UDIN: 24210840BKFBKQ8971)

Place: Bengaluru
Date: May 30, 2024
SMG/PB/Q4SA-SEB1/2024
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TRITON VALVES LIMITED
ﬁ Regd. Office: Sunrise Chambers, 22 Ulscor Road, Bengaluru 560 042
CIN : L25119KA1976PLC002867
TRITON Ph: + 91 80 2568 8965/2558 8966/ 2558 8968 | Fax: +91 80 2558 6483
o Email: investors@tritonvalves.com | web: www.tritonvalves.com
Statement of standalone financial results for the quarter and year ended March 31,2024
Rs. In lakhs excepl EPS
3 months 3 months 3 months | Forthe year | For the year
I No. ricul ended ended ended ended anded
BiNo Particulars 31-02-2024 | 31-12-2023 | 31032023 | 31-03-2024 | 31-03-2023
(Refer note 4} | (Unaudited) | (Refer note 4)| (Audited) {Audited)
1 Revenue from operations 8,598.87 8,760.28 6,464.18 34,326.27 32,310.33
I Other income 206.85 210.42 175.38 836.93 637.97
(1] Total income (I + 11} §,805.72 8,970.70 6,639.56 35,163.20 32,948.30
v Expenses
a) | Costof materials consumed 6,585.96 6,430.40 4,459.38 25,124.96 25,137.04
by | Changes in inventories of finished goods and work-in-progress (373.81) 9.60 336.31 (134.66) (190.65]5
c) Employee benefits expense 448.78 551,92 573.23 2,185.21 2,241.92
d) Finance costs 166.62 205.78 221.68 776.05 677.50
e) | Depreclation and amortization expense 219.80 21538 248,90 857.90 910.09
) Qther expenaes 144471 1,300.74 832.02 6,110,833 {,003.10
Total expensas (V) 8,492.07 8,799.79 6,771.63 34,224.69 33,279.00
\Y Profit / (loss) before tax (lil - IV} 313.65 170.91 (131.97) 938.51 (330.70)
Vi Tax expense
a) Current tax 101.73 54.14 (59.92) 299.70 -
b) | Deferred lax (10.31) (11.68) (4.00) {53.01) (98.53
Nat tax expense (V1) 91.42 42.48 (64.00) 246.69 {98.53)1
Vi PioliL{ {loss) for Ue period (V -VI) 222.23 128.45 (67.97) 691.82 (232.17)
Vi Other comprehensive income / (loss)
ltems that will not be reciassified to profit or loss
i) Remeasurements of the net defined benefit assets (86.47) - 11.07 (86.47) 11.07
i) income tax on items that will not be reclassifted to the profit or loss 21./5 - [2./49) 21.75 2.79)
Total ather comprehensive income / (loss) (VIIl) (64.72) - 8.28 (64.72) 8.28
X Total comprehensive income / (loss) for the period (VIl + Vil 157.51 128.45 (59.69) 627.10 (223.89)]
X Paid up equity share capital (Face value Rs. 10 per share) 118.35 104.00 104.00 118.35 104.00
XI Other equity 11,875.00 8,343 40
XH Earnings per equity share (Nominal value of share Rs. 10)
(Refer nole 2)
Basic 21.28 12.35 (6.54) 66.24 (22.32)
Diluted 21,26 12.35 (6.54) 66.17 (22.32)|




TRITON VALVES LIMITED

ﬁ Regd. Office: Sunrise Chambers, 22 Uisoor Road, Bengaluru - 560 042
CIN : L25119KA1976PLC002867
TRITON Ph:-+ 91 80 2558 8965/2558 BI66/ 2558 8968 | Fax: +91 80 2558 6483
s ownp v Memiy Email: investors@tritonvalves.com | web: www.tritonvalves.com
Statement of standalone assets and liabilities
Annexure - A
{Rs. in lakhs)
As at As at
Partlculars 31-03-2024 31-03-2023
{Audited) {Audited)
Assets
Non-current assets
Property, plant and equipment 4,/05.44 4,382.55
Capital work-in-progress 209.94 133.75
Investment property 1,847 09 1707 70
Other intangible assets 1.66 2,93
Financial assels
a) Investments 437.60 204.48
b) Loans 457208 4,278.78
c) Other financial assets 79.63 70.70
Deferred tax assets (net) 188 35 114 69
Other non-currenl assels 611.49 583.56
Total non-current assets 11,454.29 11,477.04

Current assets

Inventories 4,699.69 4,188.35
Financial assets
a) Trade receivables 5,026.98 5,168.94
b) Cash and cash equivalents 2,932.42 3.77
¢) Bank balances other than cash and cash equivalents 98.98 95.04
d) Loans 10.23 522.47
€) Cther financial assets 127.06 37.56
Other current assets 233.87 197.06
Total current assets 13,129.33 10,213.19
Total assets 24,583.62 21,690.23

Equities and liabilities

Equity

Equity share capital 11835 104.00
Other equity 11.875.00 8.343 40
Total equity 11,993.36 B,447.40
Liabilities

Non-current liabilities
Financial liabilities

Borrowings 1,543.67 2,532.36
Provisions 174.49 147.00
Total non-current liabilities 1,718.16 2,679.36

Current [iabilities
Financial liabilities

a) Borrowings 6,761.82 5,570.14
b} Trade payables
- Total outstanding dues of micro enterprises and small 562.77 1,054.06
enterprises
- Total outstanding dues of creditors ather than micro 3,353.65 3,591.78
enterprises and small enterprises
¢) Other financial liabilities 38.03 81.57
Other current liabilities 36.74 201.03
Provisions 118.10 §4.89
Total current liabilities 10.872.11 10,563.47

Total equity and liabilities 24,583.62 21,690.23




TRITON

TRITON VALVES LIMITED
Regd. Office: Sunrise Chambers, 22 Ulsoor Road, Bengaluru - 560 042
CIN : L25119KA1975PLC002867
Ph:- + 91 80 2558 8965/2558 8966/ 2558 8968 | Fax: +91 80 2558 6483
Email: investors@tritonvalves.com | web: www.tritonvalves.com

Standalone cash flow statement for the year ended March 31, 2024

Annexure - B
Rs. in lakhs

For the year ended For the year ended
Particulars March 31, 2024 March 31, 2023
(Audited) {Audited)

Cash flow from operating activities

Profit/(loss) before tax 938.51 (330.70)

Operating profit before working capital changes 1,845.16 656.03

Net cash flow from / (used in) operating activities (A) 432.28 {540.89)

Net cash flow from investing activities (B) 209.57 306.21

Net cash flow from financing activities (C) 2,286.80 212.51
Net increase / (decrease) in cash and cash equivalents (A + B + C) 2,928.65 (22.17)
Cash and cash equivalents at the beginning of the year 3.77 25.94
Cash and cash equivalents at the end of the year 2,932.42 .77
Components of cash and cash equivalents

Cash on hand 0.21 0.56

Balances with banks - Current accounts 2.932.21 3.21
Total cash and cash equivalents 2,932.42 3.77

Nole. The above condensed Gash Flow Statement has bean prepared under the "Indiract Method" as set out In the Indlan Accounting Standard (Ind
A4S 7) - Statement of Cash Flows.

CHARTERED \®
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[Wates:
1

Place: Bengaluru
Date: May 30, 2024

The standalone financial results for the quarter and year ended March 31, 2024 have been prepared in accordance with Indian Accounting Standards (ind AS)
prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and other accounting principles generally accepted in
India and in terms of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as emended, These standalone financial results have been
reviewed and recommended by the Audit committee in their meeting held on May 27, 2024 and thereafter approved by the Board of Directors of the Company in
their meeling held on May 30, 2024. The Statutory auditors have issued an unmodified limited review conclusion on the standalone financial results for the
quarter ended March 31, 2024 and have expressed an unmodified audit opinion on the standalone financial results for the year ended March 31, 2024.

EPS for the quarters are nat annualised.

Segment information:

In line with the provisions of Ind AS 108 - Operating Segments, Chief Operating Decision Maker (CODM) reviews the operations of the Company as a
manufacturer of Automobile Tyre Tube Valves, Cores and Accessories, which is considered to be the only reportable segment by the management.
Accordingly, no separate disclosure of segment information has been made.

The figures for the quarter ended March 31, 2024 and March 31, 2023 are the balancing figures between audited figures in respect of full financial year ended
March 31, 2024 / March 31, 2023 and the unaudited published year-lu-dale figuies up tu Decetnber 31, 2023/ Detennber 31, 2022 being the date of the end of
the third quarter of the financial year.

The Indian Pariament has approved the Code on Social Security, 2020 which would impact the contribulions by the Company lowards Provident Fund and
Gratuity. The Ministry of Labor and Employment has released draft rules for the Code on Sacial Security, 2020 on November 13, 2020 and has invited
suggestions fram stake holders which are under active considerafion by the Minisiry. The Company will complete its evaluation once the subject rules are
notifled and will glve approprlate impact in the tinancial resuits in the penod in which the Code becomes effective and the related rules are published.

The Statement of standalone assets and liabilities as at March 31, 2024 is given in Annexure - A and the standalone cash flow slatement for the year ended

March 31, 2024 is given in Annexure - B.

Thw Board vi Dl uf e Guimpuny at hle momding bald on Augiae 8, 20038 approved addiNanal AqLIY InvAsimenta at i enlity shares ot taca valua nt
Rs 10 each at Rs. 34,114 66 per equily share in ils subsidiary viz. TritonValves FulureTech Private Limited on a rights issues basis. The shares were allotted on
November 08, 2023.

The: Rnami of Nirardnrs nf the Coampany af thair meating halrd an Faplamber 0d, 2027 las approsved e il D hwinw of Arsiysunion ("Uie Scheme”) of
TritonValves Climatech Private Limited with Triton Valves Limited and their respective shareholders pursuant to the provisions of Section 230 1o 232 of the
Companles Act, 2013, with appoinied date 25 Aonl 1, 2023, The Comeany filed necessarv decuments with the relevan) autharilies an March 31 2024 The
impact of the Scheme will be given in the financial results upon recaipl of requisiie regulalory approvals.

The Company in its Board Meeting held on February 07, 2024 and shareholders in their meeling held on Maich 04, 2024 have appruved -

1. Issue of 1,43,500 Equity Shares of the Company having face value of Re. 10/- each to \dentifiad Investars, on preforantial iscua basis at a premium of Rs.
4,730/- per share aggregating to Rs.1,740 per share.

2 Issue of 57,000 Convertible Warrants of the Company to the Public Group, having a face value of Rs 10/ (per Warrant) including premium of Rs 1,730 (per
Warrant), which upon conversion will result in issuance of 57,000 Equity Shares of the Company having face value of Rs 10/- each

3. Issue of 40,000 Convertible Warrants of the Company to the Promoter/Promoter Group having a face value of Rs 10/ (per Warrant) including premium of Rs
1,730 (per Warrant), which upon conversion will result in issuance of 57,000 Equity Shares of the Company having face value of Rs 10/- each.

Pursuant to the above, the Company has received 25% of the face value againsi the share warrants together with entire equity share application money,
{otalling to Rs 2,919 Lakhs, The Company subsequently allotted the the equity shares and convertible warrants on March 28, 2024 and got the trading approval
in respect of such equity shares on May 14, 2024 from Bombay Stock Exchange

The Board of Directors of the Company, at their meeting held an May 30, 2024 has recommended a final dividend of Rs. 10 per equity share of Rs. 10 each for
the financial year ended March 31, 2024, subject o the approval of shareholders

Previous period's figures have been regrauped / rearranged where necessary to conform lo current period's classification

For and on behalf of the Board of Directors

Adityd M. Gokarn
Mapdging Director
\ " DIN: 00185458
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF TRITON VALVES LIMITED
Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2024 and (b)
reviewed the Consolidated Financial Resuits for the quarter ended March 31, 2024 (refer ‘Other
Matters’ section below), which were subject to limited review by us, both included in the
accompanying “Statement of Consolidated Financial Results for the Quarter and Year Ended March
31, 2024" of TRITON VALVES LIMITED (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”) (“the Statement”), being submitted by the Parent
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the audit reports of the other auditors on separate financial
statements of subsidiaries referred to in Other Matters section below, the Consolidated Financial
Results for the year ended March 31, 2024:

(i includes the results of the following entities:
a) Triton Valves Limited (Parent)
b) Triton Valves Hong Kong Limited (Subsidiary)
c) Tritonvalves Climatech Private Limited (Subsidiary)
d) Tritonvalves Future Tech Private Limited (Subsidiary)

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

(i)  gives a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India of the consolidated net profit and consolidated total comprehensive
income and other financial information of the Group for the year ended March 31, 2024.

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended March
31, 2024

With respect to the Consolidated Financial Results for the quarter ended March 31, 2024, based
on our review conducted and procedures performed as stated in paragraph (b) of Auditor’s
Responsibilities section below and based on the consideration of the review reports of the other
auditors referred to in Other Matters section below, nothing has come to our attention that
causes us to believe that the Consolidated Financial Results for the quarter ended March 31,
2024, prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.
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Basis for Opinion on the Audited Consolidated Financial Results for the year ended March
31, 2024

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are
further described in paragraph (a) of Auditor’s Responsibilities section below. We are independent of
the Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (“the ICAI”) together with the ethical requirements that are relevant to our audit of the
Consolidated Financial Results for the year ended March 31, 2024 under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by
us and the audit evidence obtained by the other auditors in terms of their reports referred to in Other
Matters section below, is sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of the Parent’s
Board of Directors and has been approved by them for the issuance. The Consolidated Financial
Results for the year ended March 31, 2024, has been compiled from the related audited consolidated
financial statements. This responsibility includes the preparation and presentation of the
Consolidated Financial Results for the quarter and year ended March 31, 2024 that give a true and
fair view of the consolidated net profit and consoclidated other comprehensive income and other
financial information of the Group in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standards, prescribed under Section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the respective financial results
that give a true and fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of this Consolidated Financial Results by
the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the respective entities to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to liquidate their
respective entities or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.
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Auditor’s Responsibilities

(a)

Audit of the Consolidated Financial Results for the year ended March 31, 2024

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results for the year ended March 31, 2024 as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Annual Consolidated
Financial Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Consolidated Financial Results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the Annual Consolidated
Financial Results, including the disclosures, and whether the Annual Consolidated
Financial Results represent the underlying transactions and events in a manner that
achieves fair presentation.

Perform procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations to the extent applicable.
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(b)

e Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Results/ Financial Information of the entities within the Group to express an opinion on
the Annual Consolidated Financial Results. We are responsible for the direction,
supervision and performance of the audit of financial information of such branches or
entities included in the Annual Consolidated Financial Results of which we are the
independent auditors. For the other entities included in the Annual Consolidated Financial
Results, which have been audited by the other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Consolidated Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other entities
included in the Consolidated Financial Results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant
audit findings including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Review of the Consolidated Financial Results for the quarter ended March 31, 2024

We conducted our review of the Consolidated Financial Results for the quarter ended March
31, 2024 in accordance with the Standard on Review Engagements (SRE) 2410 'Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by
the ICAL A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with SAs specified under section 143(10) of the Act and consequently
does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i) of Opinion
and Conclusion section above.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.
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Other Matters

« The Statement includes the results for the Quarter ended March 31, 2024 being the balancing
figure between audited figures in respect of the full financial year and the published year to date
figures up to the third quarter of the current financial year which were subject to limited review
by us.

Our report is not modified in respect of this matter.

e« We did not audit the financial statements of three subsidiaries included in the consolidated
financial results, whose financial statements reflect total assets of Rs. 10,837.25 Lakhs as at
March 31, 2024 and total revenues of Rs. 8,002.66 Lakhs and Rs. 30,460.12 Lakhs for the
quarter and year ended March 31, 2024 respectively, total net loss after tax of Rs. 114.71 Lakhs
and Rs. 384.02 Lakhs for the quarter and year ended March 31, 2024 respectively and total
comprehensive loss of Rs. 115.44 Lakhs and Rs. 384,75 Lakhs for the quarter and year ended
March 31, 2024 respectively and net cash inflows of Rs. 101.41 Lakhs for the year ended March
31, 2024, as considered in the Statement. These financial statements have been audited by
other auditors whose reports have been furnished to us by the Management and our opinion and
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries is based solely on the reports of the other auditors and the
procedures performed by us as stated under Auditor’s Responsibilities section above.

Our report on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

e~

Shraedhar Ghanekar
(Partner)

(Membership No. 210840)
(UDIN: 24210840BKFBKR5748)

\\)

Place: Bengaluru
Date: May 30, 2024
SMG/PB/Q4CFS-SEBI/2024
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TRITON VALVES LIMITED

EE: ‘ Regd. Office: Sunrise Chambers, 22 Ulsoor Road, Bengaluru 560 042
CIN : L25119KA1975P1LC002867

ON
TRIT-- Ph:- + 91 80 2558 8965/2558 8966/ 2558 8968 | Fax: +91 80 2558 6483
Email; investors@tritonvalves.com | web: www.tritonvalves.com
Statement of consolidated financial results for the quarter and year ended March 31, 2024
(Rs. In Lakhs except EPS)
3 months 3 months 3 months | For the year | For the year
Sl ) ended ended ended ended ended
Particulars
No. 31-03-2024 | 31-12-2023 | 31-03-2023 | 31-03-2024 | 31-03-2023
(Refer note 6)| (Unaudited) |(Refer note 6)| (Audited) (Audited)
| Revenue from operatians 10,504.14 11,478.11 9,662.32 42,831.59 36,249.05
1l Other income 1.30 30.12 5.36 67.00 54.89
ti Total income (1 + ) 10,505.44 11,508.23 9,667.68 42,898.59 36,303.94
v Expenses
a) | Cost of materials consumed 7,703.28 7,697.11 7,229.32 29,983.71 26,916.10
b) | Changes in inventories of finished goods and work-in-progress {344.85) 693.20 100.63 359.22 (971.59}
¢) | Employee benefits expense 591.08 673.10 714.00 2,691.80 2,710.85
d) Finance costs 200.05 325.00 376.92 1,280.87 1,170.95
e) | Depreciation and amartization expense 355.10 332.94 351.37 1,323.18 1,264 .94
f) Other expenses 1,725.17 1,681.83 1,186.41 6,726.49 6,165.68
Total expenses (IV) 10,319.83 11,403.18 9,958.65 42,374.27 37,256.93
v Profit / (loss) before tax (Il - V) 185.61 105.05 (290.97) 524.32 {952.99)|
Vi Tax expense
a) | Current tax 117.81 53.86 {59.80) 315.52 0.12
b} | Shart provision for tax relating to prior period - - (1.03) - (1.03)
¢) | Deferred tax (24.44) (18.19) 18.52 (72.54) (86.12)
Net tax expense (VI) 93.37 35.67 (42.31) 242.98 (87.03)
vii Profit / (loss) for the period (V - VI) 92.24 69.38 (248.66) 281.34 {865.96)
Vil Other comprehensive {loss)/income
tems that will not be reclassified to profit or loss
i) Remeasurements of the net defined benefit assets (87.37) - 11.07 (87.37) 11.07
ii) Income tax on items that will not be reclassified to the 21.92 - (2.79) 21.92 {2.79)
profit or loss
Items that will be reclassified to profit or loss:
5.24 0.66 4.42 1.23 4.45
i) Exchange difference on translation of foreign operations
ii} Income tax on items that will be reclassified to the profit (1.32) (0.16) (1.10) (0.31) (1.11)
ar loss
Total other comprehensive income / (loss) (VIII) (61.53) 0.50 11.60 (64.53) 11.62
1X Total comprehensive income / (loss) for the period 30.71 69.88 {237.06) 216.81 (B54.34)
(VI + VI
X Paid up equity share capital (Face value Rs. 10 per share) 118.35 104.00 104.00 118.35 104.00
X1 Other equity 10,170.21 7,048.90
Xl Earnings per equity share (Nominal value of share Rs. 10)
(Refer note 3)
Basic 8.83 6.67 (23.91) 26.94 (83.27)
Diluted 8.82 6.67 (23.91) 26.91 (83.27)
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TRITON VALVES LIMITED
ﬂ-E Regd. Office: Sunrise Chambers, 22 Ulsoor Road, Bengaluru - 560 042
CIN : 125119KA1975PLC002867
T_RITOH Ph:- + 91 B0 2558 8965/2558 8966/ 2558 8968 | Fax: +91 80 2558 6483
Email: i s@tr com | web: www.tr lves.com
Statement of consolldated assets and liabllities
Annexure - A\
{Amaunt in Rs. Lakhs)
Asat Asat
Particulars 31-03-2024 31-03-2023
(Audited) [Audited)
Assets
Non-current assels
Property, plant and equipment 8,282.74 9,379.12
Capital work-in-progress 226.77 139.17
Investment property 30.09 30.83
Other intangible assets 1.66 2.93
Financial assets
{i} Investments 97.66 69.23
{ii) Other finencial ascute 156,77 334,41
Deferred tox 032ets {net) 259 A4 181 b4
ALl o LU et dssels b L4 632.10
Total non-current assets 970646 0,709 57
Current assets
invantaries R4 ne TR
Financial assets
(i) Trade reccivoblea 5,089.80 b,4/8.6b
{ii) Cash and cash equivalents 3,036 32 6.26
(iii} Bank balances other than cash and cash equivalents ag g 95.01
(iv) Loans 12.47 22.75
(v) Other financial assets 54,67 323,00
ithar riurrant acrate 710.00 Y13.3
Total current assets 16,68L.80 13,466.96
Tatal assets 76,308 32 24,176.18
Equities and llabllitles
Equity
Equity share capital 118 35 104,00
Other eguity 10,170.21 7.048.50
Total equity 10,283.56 7,152.90
Liabilities
Non-current labilities
Financial liabilities
Borrowings 1,906.93 3,016.30
Provisions 195.03 147.00
Deferred tax Nabilities {net) 23.55 +
Toral non-current liabilities 212551 3,163.30
Current llabllities
Financial liabilities
{i) Borrowings 10,067.29 10,090.16
{ii) Trade payables
(a) Total outstanding dues of micro enterprises and small 790.63 1,396.15
enterprises
{b) Total outstanding dues of creditors ather than micro 2,874.95 1,684.26
enterprises and small enterprises
(iii) Other financial liabilities 38.02 81,57
Other current liabilities 81.46 343,07
Provisions 12190 65.07
Toral current liabilities 13,974.25 13,860.28
Tatal equity and liahilities 26,388.32 24,176.48
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Triton Valves Limited

ﬁ Regd. Office: Sunrise Chambers, 22 Ulsoor Road, Bengaluru - 560 042
CIN : L25119KA1975PLC002867
TRITON Ph:- + 91 80 2558 8965/2558 8966/ 2558 8968 | Fax: +91 80 2558 6483

Email: investors@tritonvalves.com | web: www.tritonvalves.com
Consolidated cash flow statement for the year ended March 31, 2024

Total cash and cash equivalents

Annexure - B
(Amount in Rs, Lakhs)
For the year ended For the year ended
|Particulars March 31, 2024 March 31, 2023
{Audited) {Audited)
Cash flow from operating activities
Profit/(loss) before tax 524.32 {952.99)
Operating profit before working capital changes 3,107.69 1,464.99
Net cash flow from operating activities (A) 2,470.63 1,634.17
Net cash flow used in investing activities (B) 121.68 {1,466.23)
Net cash flow from / (used in) financing activities (C) 437.75 (352.71)
Net increase / (decrease) in cash and cash equivalents (A + B + C) 3,030.06 (184.77)
Cash and cash equivalents at the beginning of the year 6.26 191.03
Cash and cash equivalents at the end of the year 3,036.32 6.26
Components of cash and cash equivalents
Cash on hand 0.21 0.56
Balances with banks - Current accounts 3,036.11 5.70
3,036.32 6.20

(IND AS 7) - Statement of Cash Flows.

Nole: The above condensed Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Indian Accounting Standard]




Notes:

1 The consclidated financial results for the quarter and year ended March 31, 2024 have been prepared In accordance with the Indian Accounting Standards|
{Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended. These
consolidated financial results have been reviewed and recommended by the Audit Committee in their meeting held on May 27, 2024 and thereafter
appraved by the Board of Directors of the Company in their meeting held an May 30, 2024. The statutory auditors have expressed an unmodified Emited
review conclusion on the cansolidated financial results for the quarter ended March 31, 2024 and have expressed an unmodified audit opinion on the
consolidated financial results for the year ended March 31, 2024,

2 These consalidated financial results include the results of Triton Valves Limited ('Parent’ or 'the Campany'), its whally owned subsidiaries viz. Triton Valves
Hong Kong Limited, Tritonvalves Climatech Private Limited and Tritonvalves Future Tech Private Limited (Parent and its wholly owned subsidiaries

collectively referred as “Group").

3 £PS for the quarters are not annualised.

Segment Information:
In line with the provisions of Ind AS 108 - Operating Segments, Chlef Operating Decision Maker (CODM) reviews the operations of the group as al

manufacturer of automobile tyre tube valves, cores and accessories, which is considered to be the only reportable segment by the matagement.|

&

Accordingly, no separate disclosure of segment information has been made.
The indian Parfiament has approved the Code on Social Security, 2020 which would impact the contributions by the Company and its Indian subsidiaries]
towards Provident Fund and Gratuity. The Minlstry of Labour and Employment has released draft rules for the Cade on Social Security, 2020 on Nevembar
13, 2020, and has invited suggestions from stake holders which are under active consideration by the Ministry. The Company and its Indian subsidiaries will]
complete its evaluation once the subject rules are notified and will give appropriate impact in the financial results in the pericd in which the Code becomes

wn

effective and the related rules are published.
The figures for the quarter ended March 31, 2024 and March 31, 2023 are the balancing figures between audited figures in respect of full financial year|
ended March 31, 2024 / March 31, 2023 and the unaudited published year to date figures upto December 31, 2023 / December 31, 2022 being the date of]
the end of the third quarter of the financial year.
The Board of Directors of the Company at their meeting held on September 04, 2023 has approved the draft Scheme of Amalgamation {“the Scheme”) of|
IritonValves Climatech Private Limited with Triton Valves Limited and their respective shareholders pursuant to tha aravisians af Seatinn 230 tn 737 af the
Companies Act, 2013, with appointed date as April 1, 2023. The Company filed necessary documents with the relevant authorities on March 31, 7074 The|
impact of the Scheme will be given In the financlal results upum teceipt of requisite regulatary approvals.

[

~

The Company in its Board Meeting held on February 07, 2024 and sharehalders in their meeting held on March 04, 2024 have approved:-

[

1, Issue of 1,43,500 Equity Shares of the Company having face value of Rs. 10/ each to Identified Investors, on preferential issue basis at a premium of s
1,730/ pershore aggiegaling W Rs. 1,740 pei slidre,

2, Issue of 57,000 Convertible Warrants of the Company to the Public Group, having a face value of Rs 10/ (per Warrant) including premium of Rs 1,730
{per Warrant}, which upon canversion will result in issuance of 57,000 Equity Shares of the Campany having face value of Rs 10/- each.

3. Issue of 40,000 Convertible Warrants of the Company to the Promoter/Promoter Group having a face value of Rs 10/ (per Warrant} including premium|
of Rs 1,730 {per Warrant), which upon conversion will result in issuance of 57,000 Cquity Sheres of the Company having face value of Rs 10/- each.

Murmuant ta the aboue, Ui Cutnpuig has etelved 237 Uf Uie faLe value dpdinist the share Warrants together with entire equity share apolication manry,
tolaling to Rs. 2,919 Lakhs. |he Company subsequently allotted the equity shares and convertible warrants on March 28, 2024 and got the trading appreval
in respect of such equity shares on May 14, 2024 from Bombay Stock Exchange.

In the earfier years, TritonValves Climatech Private Limited (“Climatech”) had abtained approvals for the Production Linked Incentive Scheme for White
woods (“the Scheme") tor Valves and Brass Components to be manufactured under the Air-conditloner category of the Scheme. Considering strategic and|
other reasons, the Board of Directors of Climatech at their meeting held on September 04, 2023 approved withdrawal from the said Scheme.

w

During the quarter ended December 31, 2023, based on discussians with the relevant authorities, the management has decided to continue with the said
Scheme and the same was approved by the Board of Directors of Climatech in their meeting held en February 12, 2024

10 The Board of Directors of the Company, at thelr meeting held on May 30, 2024 has recommended a final dividend of Rs.10 per equity share of Rs. 10 #ach
for the financial year ended March 31, 2024, subject to the approval of sharehalders.
11 The Statement of cansolidated assets and llabilities as at March 31, 2024 is given in Annexure - A and the consolidated cash flow statemment for the yéar

ended March 31, 2024 is given in Annexure - B

12 Key financial information of standalone financial results for the guarter and year ended March 31, 2024:
{Amount in Rs. Lakhs)

Particulars 3 months 3 months| 3 months For the year For the year
ended ended ended ended ended

31-03-2024 31-12-2023 31-03-2023 31-03-2024 31-03-2023

{Refer note 6) (Unaudited) (Refer note 6) {Audited} {Audited)

Total income 8,805.72 8,3970.70 6,639.56 35,163.20 32,948.30
Profit / {loss) before tax 313.65 17091 (131.97) 938 51 {330.70)|
Profit / (loss) for the period 222.23 128.45 {67.97) 691.82 (232.17)]
Total comprehensive income/{loss) 157.51 128.45 (59.69) 627.10 (223.89)]

for the period

13 Previous period's figures have been regrouped / rearranged where necessary to conform to current period's classification,
For and opi behalf of the Boa;

Aditya M. Gok o I\

At A -
Place: Bengaluru Managing Director == [BAMCGALORE] -4 |
Date: May 30, 2024 DIN: 00185458 [\ &)
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