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Softer Yields, Cash Pile Help RBI 
Mop up Bonds in Oct Buyback 
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MARGIN SQUEEZE Raw material inflation led by leaf tobacco and paper a key factor 

Costs a Drag on ITC’s Q2, 
D-St Show may Stay Muted 
  

Kiran Somvanshi 

ET Intelligence Group: ITC’s Septem- 

ber quarter performance was characteri- 
sed by a strong uptick in revenue growth 
but a sharp slip in profitability While the 
top line rose 16% to cross the 220,000 crore 

mark driven by the agriculture and hotel 

business segments, the operating profit 
margin dropped 330 bps to 31.1%. 
Raw material cost inflation was the single 

biggest factor that hurt margins. The raw 

material cost surged 29% year-on-year led 
by the rise in prices of leaf tobacco and wo- 

od. Theraw material cost as a proportion of 
sales rose from 40.2% in the same quarter 
last year to 44.6% this year. 
The cigarette business revenues rose 

7% with differentiated and premium 
brands doing well. However, the seg- 
ment’s margins dropped 100 bps due to se- 
vere cost escalation of leaf tobacco pri- 

ces despite measures such as cost ratio- 
nalisation and price increases. 
In fact, except for the hotel business, all 

other segments suffered a decline in their 
profitability The hotel business revenues 

grew 12% ona high base quarter with over 
130bps improvementin margins. Food & be- 
verages, retail and wedding businesses dro- 
ve the growth in the segment. 

NIFTY FMCG INDEX PLUNGES 2.8%, BIGGEST SINGLE-DAY DROP IN 28 MONTHS 

HUL Sneezes, FMCG Catches a Cold 

Subdued Show 
ITC: Standalone September Quarter Performance Snapshot 

err ts ky cM ea 

Gross Sales |20,360| 16 
Cigarette | ea77| 7 
FMCG | 5578| 5 
Hotels | 728| ‘2 
Paper & Packaging | 2,114 | J 

Agri Business | 5,780. 

@, 43:48 

Pre ey Fae Me eee 

EBITDA | 7214| 4 
Cigarette | 5023] 5 
FMCG | 442 | 1 

Hotels ee) 
Paper &Packaging| 242| -23 

Agri Business | 455, 2 
Op ProfitMargin® | 311 | -330bps 

Net Profit | 5079) 3 
"t of net sales) 

  

The agribusiness revenues surged 47% 
on the back of leaf tobacco and value-ad- 
ded agri products like coffee, fruits, vege- 
tables and spices. The FMCG business re- 
venues grew at a modest 5% with the note- 
bookssegment impacted by high base effect 
and opportunistic play by local brands in 
the wake of asharp drop in paper prices. As 

a result, the segment margin dropped 37 

bps to 7.9%. The paper & packaging busi- 
ness was the worst-performing segment 
with2% growth inrevenues and a23% drop 
in profit. Unseasonal rains adversely im- 

pacted wood availability quality and procu- 
rement price. The segment witnessed sub- 
duedrealisation amidsta surge indomestic 
wood prices and ocean freights. This led to 

the margin declining by 380 bps. 
With modest gains of nearly 9%, the ITC 

stock has underperformed the benchmark 
index over the past one year. The stock clo- 

sed nearly 2% lower on Thursday in antici- 

pation of asubdued quarterly show. The ac- 
tual performance may further worsen the 
negative market sentiment. 

  

COVER TO HELP HANDLE ANY BALANCE SHEET EVENTUALITY: KATHPALIA 

Indusind Provides More for Loan 
Losses, Q2 Net Profit Falls 39% 
  

Scaling back microloan book 

hits NIMs, NPAs rise; lender 

confident of uptick ahead 
  

Our Bureau 

Mumbai: Private sector lender Indu- 

sind Bank posted a 39% fall in its Sep- 
tember quarter net profit to 1,325 crore 
on the back of higher provisions. Ana- 
lysts tracked by Bloomberg had estima- 

ted the net profit to be #2,214 crore. The 
bank had reported a net profit of $2,181 

crore in the same quarter a year ago. 
“If you look at our profitability, our pro- 

fitcould have been 1,733 crore, but we to- 
oka provision of $525 crore just to make 

sure that we are well fortified to take care 
of any eventuality on the balance sheet,” 
said Sumant Kathpalia, managing direc- 
tor of IndusInd Bank. 

The lender posted a5" growth initsnet 
interest income to 75,347 crore. Mean- 
while, the net interest margin for the qu- 
arter under review stood at 4.08%, down 
by 21 bps from 4.29% reported in the qu- 

arter last year. 
The scaling back of growth in the mi- 

Indusind Bank 
1750 prerey 

Share Price an BSE (zt) 

1600   

  1450 

  

Oct 25, 2023 Oct 24, 2024 

The bank’s totalloan book grew 13% ye- 
ar-on-year to $3.57 lakh crore. The bank 

slowed down unsecured loans as it saw 
higher delinquencies. Outstanding slip- 
pages on the microfinance book stood at 
72,259 crore, higher than 71,988 crore in 

the June quarter. Delinquencies in the 
microfinance book are prominently 
from Bihar, Jharkhand and Maharastra. 
Kathpalia added that the microfinance 

and vehicle finance portfolios should 
grow in thesecond half of the fiscal year. 
“We have to watch RoAs (return on as- 

sets) alot, which come from these two bu- 
sinesses — microfinance as well as vehi- 

cle finance,” he said. “The vehicle finan-   

crofinance book led to a contraction in 
the net interest margin (NIM). 

“In the next few quarters, if the micro- 
finance book comes back , we should see 

NIMs back atoriginal levels of 4.2-4.3%,” 
Kathpalia said. 
In terms of asset quality, the gross non- 

performing asset (NPA) ratio increased 

by 9 basis points year-on-year to 2.11%, 
while the net NPA ratioexpanded by 7 ba- 
sis points to 0.64%. 
Kathpalia said the lender held conting- 

ent provisions of 71,525 crore outside its 

provision coverage ratio due to the chal- 
lenging business environment. 

ce volumes are picking up, s0 we should 

see the business coming back to where it 
is. Inthemicrofinance business, we have 

tobealittle watchful.” 
The banks grew deposits by 15% on-ye- 

ar to #4.12 lakh crore. 
“Almost all consumer segments — vehi- 

cle, cards, microfinance — saw a sequenti- 
al deterioration in the asset quality, with 

slippages for consumer segment rising 
13% sequentially,” said Pranav Gundlapal- 
le, analyst with Bernstein. “With loan 
growth for thefirst half at13% ,meeting the 

full year growth guidance of 18-23% and 

credit quality guidance becomes increa- 
singly challenging.” 
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Ruchita Sonawane 

Mumbai: Stocks of fast-moving con- 
sumer goods (FMCG) tumbled on 
Thursday driven by concerns over see- 

tor leader Hindustan Unilever’s (HUL) 
decliningrevenue. 
The Nifty FMCG Index plunged near- 

ly 3%, its steepest single-day drop in 28 

months after HUL’s second-quarter re- 
sults missed expectations, disappoin- 
ting investors. Analysts anticipate 
continued margin pressure for consu- 

mer companies in the near term due to 

rising raw material costs and weak ur- 
bandemand. 
T y¥FMCGshed2.8%, while the 

benchmark Nifty dipped 0.15%. 
The sectoral index declined nearly 

12% lastmonth compared tothe6% fall 
inthe Nifty 50. 
“HUL's commentary highlighted the 

slowdown in the urban segment, mir- 

roring what we saw with Nestle and 
Tata Consumer Products,” said Preey- 
am Tolia, senior research analyst 
at Axis Securities. “While rural de- 

mand remains stable, margin pressu- 
re is likely to persist due to volatility in 
palmoil and crude oil prices.” 
Toliaalso noted that ITC's diversified 

business might shield it from the full 
impact on margins, but investors will 

watch closely for further guidance on 
urbandemand. 

HUL stock fell 5.8%, while Colgate 
Palmolive and Marico dropped 3.4% 
and 3.2%, respectively Godrej Consu- 
merProductsdeclined3",and Britan- 
nia Industries, Dabur, and Nestle were 
down by about 2%. Tata Consumer 

Products declined by 1.67% and ITC by 
2%. Earlier this week, Nestle India 
chairman Suresh Narayanan warned 
that the FMCG sector is grappling 

with sluggish demand, driven by a 
combination of factors, including ri- 
sing food inflation. 
Many analysts highlighted the chal- 

lenges posed by inflationary pressu- 
res, Which are affecting consumer 

spending and dampening growth in 
the sector.       
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Extract of unaudited financial results for the quarter ended September 30, 2024 

[Regulation 52 (8), read with Regulation 52 (4) of the Securities and Exchange Board of India 

{Listing Obligations and Disclosure Requirements) Regulations, 2015 ("LODR Regulations')] 

(? in lakhs except otherwise stated) 

  

  

  

  

  

  

  

  

  
    

  

  
  

    

  
  

  

  
  

    

  

                                

PTE aC ra 
ACE Le September 30, 2024 |September 30, 2023) March 31, 2024 

ee] Ue tae) (Audited) 

1_|Total Income from Operations 58 855.36 45,477.62 | 1,79,119.46 
Net Profit (Loss) for the period (before Tax, Exceptional and/ or Extraordinar 2 |rems) # Pass) for he period { " + d 9,974.02 9,541.19 | 39,932.13 

GUJARAT INTRUX LIMITED Net Profit / (Loss) for the period before tax (after Exceptional and/ or Extraordinary| 
kW CIN : L27100GJ1992PLC016917 ; ; 3 items) 9,974.02 9,941.19 39,932.13 

Regd. Office : Survey No, 842,17 KM. Ralkot-Gondal Road, Vilage : Shapar, Dist. Ralkot-360 024. India 4 Net Profit’ (Loss) for the period after tax (after Exceptional and/ or Extraordinary 7-968 57 +4 

Ai AM) OOO UES Me UH OMG] COLE Ye OPO ime OME am doce CS OM Me ote ee 2 items) 8,077.63 1268.5 31,192.33 
(Rupees in lakhs) = ' a : 

auar Year ato | Careaponing | Yoarto cnt 5 Total Gamprehensive Incame for the period [Comprising Profit / (Loss) for the 7,972.25 7,126.36 31,090.04 
endei ures Onis ede Pewous year Particulars gan ae ee Peers period (after tax} and Other Comprehensive Income (after tax)] 

year 30.09.2023] 31.03.2024 6 |Paid up Equity Share Capital 1,338.53 644.35 1,337.44 
{Un-Auditad) (Un-Audited) (Un-Auditad) (Audited) 7 (Reserves (Excluding Revaluation Reserve } 25 103.07 44 5 

Total Income from operations (net) 1640.16 | 3199.19 | 1535.92 | 5720.18 = deol. EOE, | AH SeG8 
Net Profit/ (Loss) for the period g |Securities Premium Account 2,09,999.86 1,82,387.08 | 2,09,539.12 

(before Tax, Exceptional and/or Extraordinary items) 302.09 701.07 326.23 1015.69 g |Net Worth 325,497.30 2,64,625.14 | 3,10,053.95 
Net Profit’ (Loss) for the period before Tax 40 |Paid up Debt Capital / Outstanding Debt 9,9? 638.19 757,716.17 | 8,93,487.97 
fter Exceptional rf Extraordl item: A 701,07 326.2 1015.6 5 —— —___— —— 

eae nt eapdatarte ws ° mes Be 11 [Outstanding Redeemable Preference Shares Not Applicable | Not Applicable |Not Applicable 
(after Exceptional and/or Extraordinary items) 270.47 530.78 234.59 741.48 {2 |Debt Equity Ratio 3.05 2.86 2.88 
Total Comprehensive Income for the period [(Comprising Profit’ (Loss) Earnings Per Share (of Rs. 1 each) (for continuing and discontinued operations) # 
for the period (after tax) and Other Camprehensive Income (after tax)] 2/047 530,78 234.59 735,82 13 | Basic 6.04 6.06 75,00 

Equity Share Capital 343.53 343.53 343.53 343.53 5 
; Diluted 5,99 5.98 24.70 

Reserves (excluding Revaluation Reserve as shown in the - - - - 5 
Balance Sheet of Previous year) 5802.61 | 5802.61 | 5508.70 5855.84 14 |Capital Redemption Reserve Not Applicable | Not Applicable |Not Applicable 

Earning Per Share (before extraordinary items) 15 |Debenture Redemption Reserve Not Applicable | Not Applicable |Not Applicable 
(of Rs.10/- each) (not annualised except last column) 16 |Debi Service Coverage Ratio Not Applicable | Not Applicable |Not Applicable 
Basic : 7.87 15.45 6.83 21.42 Interest Service G Rati - ; ' 
Diluted : TART 15.45 6.83 91.49 17 |!Merest service Coverage halo Not Applicable Not Applicable Not Applicable 

Earning Per Share (after extraordinary items ‘ re er ; 
(of Re 1 O/- each} far annualised peal ie) column) # Earning per share for the interim periods is not annualized. 

Basic : 1.87 15.45 6.83 21.42 
Diluted : 7.87 15.45 6.83 21.42 Notes: 

J (a) The above is an extract of the detailed unaudited quarterly financial results filed with Stock Exchange under Regulation 52 of the LODR 
sixime Regulations. The full format of the unaudited quarterly financial results is available on the websites of the BSE Ltd. (www.bseindia.com) and 
[1] The above is an extract of the detailed format of Financial Results for the quarter and half year ended on 30.09.2024 filed with the Stock the website of the Company (www.skfin.in). 

Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclasure Requirements) Regulations, 2015 and amendments thereof. 
The full format of the financial results are available on the website of BSE at www.bseindia.com and on Company's website at www gujaratintrux.com. (b) Forthe other line items referred in regulation 52(4) ofthe LODR Regulations, the pertinent disclosures have been made to the BSE Ltd. and can 

[2] This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind-AS) prescribed be accessed on www.bseindia.com. 

RESIS I TG GENE: GRRE 8 81S ATE ORE TURE MCI ee IN Rs A (c) There is no impact on net profit / loss, total comprehensive income or any other relevant financial item(s) due to change(s) in accounting 
policies forthe quarter ended September 30, 2024. 

FOR AND ON BEHALF OF THE BOARD OF 
GUJARAT INTRUX LIMITED g (d) The previous period's / year's figures have been regrouped / reclassified, wherever necessary, to correspond with the current period's / year's 

one CHIRAI 0: PAMBHAR 3 classification / disclosure. 
MANAGING DIRECTOR g ecg ‘ . ; gi , ' 

DIN :- 00187371 é (e) The basic/ diluted earning per share for the prior periods have been restated considering the face value of Rs. 1/- each in accordance with the 
a Ind AS 33- ‘Earnings per share’.       

For and on behalf of the Board of Directors 

GUJARAT INTRUX LIMITED 

STEEL AND ALLOY STEEL SAND CASTING 

Survey No, 64/P, 17 K.M. Rajkot-Gondal Road, Village: Shapar, Dist.: Rajkot-360 024. India 

Phone : 02827-252851 www.gujaratintrux.com 

Sd/- 
Rajendra Kumar Setia 

Managing Director & CEQ 
DIN- 0095/7374 

  Place : Jaipur 

Date : October 24, 2024       
& © 1800 1039 039 | www.skfin.in 
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GUJARAT METRO RAIL 
CORPORATION (GMRC) LIMITED 

(SPV of Govt. of India and Govt. of Gujarat} 

Block No.1, First Floor, Karmayogi Bhavan, Sector 10/4, 

Gandhinagar: 382010, Gujarat. (CIN): U60200GJ2010SGC059407 
  

Gujarat Metro Rail Corporation (GMRC} Limited, jointly and equally 

owned by Government of India and Government of Gujarat, is 

entrusted with the responsibility of implementation of Metro Rail 

Projects in Gujarat and its Operations & Maintenance. 

The search cum selection committee of GMRCL invites applications 

from qualified and experienced candidates for the post of Joint 

Managing Director. For detailed recruitment notification, please 

visit career page of our website www.gujaratmetrorail.com. Last 

date to apply is 9" November, 2024. 
  

  

AHMEDABAD MUNICIPAL 
CORPORATION 

v vy i Water Operation (E.& M.- East) Department 
ay E-Tender Notice 

   
  

Supply of 100 Kg. Capacity 500 nos. Liquid Chlorine 

Cylinders to fill up Liquid Chlorine as per 1S: 3196 (Part- 

4)/2001 to Ahmedabad Municipal Corporation, Amdavad.   
Last Date of Online Tender Date: 21/11/2024 

Submission up to 18:00 Hrs.   

Last Date of Tender Date: 22/11/2024 

Submission (Hard Copy) up to 16:00 Hrs.   
Date of Tender Date: 22/11/2024 

    Opening at 17:00 Hrs. 

Detail and Tenders www.tendernprocure.com 
Available on:     
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GUJARAT INTRUX LIMITED 
CIN : L27100GJ1992PLC016917 
Regd. Office : Survey No. 84/P,17 K.M. Rajkol-Gondal Road, Village : Shapar, Dist. Rajkot-360 024. India 
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                    DATE : 24-10-2024 
PLACE : SHAPAR (Dist. RAJKOT) 

Quarter Year to dale Corresponding Year to date 
. ended figures 3Montisended | previous year 

Particulars 30.09.2024 30.09.2024 inthe previous ended 
year 30.08.2023] 31.03.2024 

(Un-Audited) (Un-Audited) (Un-Audited) (Audited) 

Total Income from operations (net) 1640.16 3199.19 1535.32 5720.18 
Net Profit’ (Loss) far the period 
(before Tax, Exceptional and/or Extraordinary items) 352.59 701.07 326.23 1015.69 

Net Profit’ (Loss) for the period before Tax 
(after Exceptional and/or Extraordinary items) 352.59 701,07 326.23 1015.69 

Net Profit’ (Loss) for the period after Tax 
{after Exceptional and/or Extraordinary items) 270.47 530.78 234.59 741.48 

Total Comprehensive Income for the period [(Comprising Profit’ (Loss) 
for the period (after tax) and Other Comprehensive Income {after tax)] 270.47 530.78 234.59 735.82 

Equity Share Capital 343.53 343.53 343.53 343,53 

Reserves (excluding Revaluation Reserve as shown in the 
Balance Sheet of Previous year) 5802.61 5802.61 5508.70 5855.84 

Earning Per Share (before extraordinary items} 
(of Rs.10/- each) (not annualised except last column) 

Basic : 7.87 716.45 6.83 21,42 
Diluted : 7.87 15.45 6.83 21.42 

Earning Per Share (atter extraordinary items} 
(of Rs.10/- each) (not annualised except last calumn) 
Basic : 7.87 15.45 6.83 21.42 

Diluted : 77 15.45 6.83 21.42 

Notes : 

[1] The above is an extract of the detailed format of Financial Results for the quarter and half year ended on 30.09.2024 filed with the Stock 

Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulatians, 2015 and amendments thereof, 

The full format of the financial results are available on the website of BSE at www.bseindia.com and on Company's website at www.gujaratintux.com. 

[2] This statement has been prepared in accordance with the Campanies (Indian Accounting Standards) Rules, 2015 (Ind-AS) prescribed 

under Section 133 of the Companies Act, 2013 and other recagnized accounting practices and policies to the extent applicable. 

FOR AND ON BEHALF OF THE BOARD OF 
GUJARAT INTRUX LIMITED 

C
o
m
 

DHIRAJ D. PAMBHAR 
MANAGING DIRECTOR 

DIN :- 00187371 
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STEEL AND ALLOY STEEL SAND CASTING 

Phone : 02827-252851 www. gujaratintrux.com 
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