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Tel.: +91-120-4085000/ 01/ 02
Fax: +91-120-2412250

Date: January 21,2025
HO-425-S

To

BSE Limited

Floor 25,

P J Towers, Dalal Street,
Mumbai - 400 001

Company Scrip Code: 533033

Dear Sir/Madam,

E-mail: corpcomm@isgec.com
www.isgec.com

To

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex, Bandra (E)
Mumbai - 400 051

Company Symbol: ISGEC

sl i nvestor Edu na

1. In compliance with the Regulation 30 and any other applicable Regulation(s) read with Schedule I11 of
the Listing Regulations, it is to inform that a Notice addressed to the Shareholders has been published
in the 'Business Line' (English daily newspaper) and ‘Hari Bhoomi' (Hindi daily newspaper) on
January 21, 2025, in terms of provisions of Rule (6)(3)(a) of Investor Education and Protection Fund
Authority (Accounting, Audit, Transfer and Refund) Rules, 2016.

2. Copies of the said advertisement are enclosed herewith.

3. This intimation is being disclosed on the website of the Company at www.isgec.com.

4.  The above is for your information and record please.

Thanking you,

Yours truly,

For Isgec Heavy Engineering Limited
Digitally signed by Sachin
Saluja

Sachin SaluJa Date: 2025.01.21 14:38:33
+05'30'
Sachin Saluja
Company Secretary & Compliance Officer
Membership No. A24269
Address: A-4, Sector-24, Noida-201301,
Uttar Pradesh

Encl.: Asabove

Regd. Office: Radaur Road, Yamunanagar 135 001 (Haryana) India
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For Isgec IBavy n mLee ing Limited

Company Secretary 8‘;\ Co ce Officer
Membership No. A24269 :
Address: A-4, Sector-24, Noida-201301,

Uttar Pradesh
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Airtel, Bajaj Finance tie up
to offer financial services

New Delhi: Bharti Airtel (Airtel)
on Monday said it has
partnered with Bajaj Finance to
create one of India’s largest
digital platforms for financial
services. Users will benefit
from flexible EMI opticns and
payment plans for purchasing
various goods, including
electronics, furniture and
groceries, at over 1.5 lakh
partner stores across more
than 4,000 cities. our BurEAL

Findi acquires Bankit
to expand footprint
| ]

Bengaluru: Findi Ltd acquired
fintech firm Bankit Services for
AU $30 million through its
subsidiary Transaction
Solutions International (India)
Pvt Ltd (TSI). The companies
aim to enhance financial access
in rural and semi-urban areas in
India and foster an inclusive
and innovative financial
ecosystem. oursureAu

AtX3.39 lakh cr, Mudra loans
hit all-time high in Q3FY25

CONFIDENCE BOOST. Banks are ‘motivated’ to lend more as NPAs decrease, say bankers

—
G Naga Sridhar
Hyderabad

The disbursal of small
business loans under Pra-
dhan Mantri Mudra Yojana
(PMMY) reached an all-time
high at 33.39 lakh crore in
the third quarter of the cur-
rent financial vear that
ended December 2024.

“The performance of
Mudra loans in the third
quarter surpassed its own
record performance re-
gistered in the corres-
ponding quarter of previous
financial vyear,” a senior

Mudra official told
businessline.

GROWTH NUMBERS

In the third quarter ot the
last fiscal, disbursal of
Mudra loans increased 16
per cent and reached 33 lakh

crore mark, as per official
data. A substantial part of
growth came In the third
quarter, the ofhcial said,
adding that in the first half of
FY25, PMMY loans had ac-

FUELLING ENTREPRENEURSHIP. Mudra loans are given
under 3 categories of Sishu (up to ¥50,000), Kishore (above 50,000
and up to ¥5 lakh) and Tarun (above ¥5 lakh and up to ¥10 lakh)

tually showed a dip for the
first time after Covid-19 at
T1,86,284 crore as of
September 24, compared to
1,91 863 crore in the same
period last year.

Lending institutions such
as public sector banks,
private sector banks, re-
gional rural banks, small fin-
ance banks, micro-finance
institutions  (MFIs) and
non-banking financial com-

panies (NBFCs) together ex-
ceeded the annual targets
set out by the Government
of India under PMMY every
year since its inception in

the Union Budget {for
FY15-16.
LOAN CATEGORIES

Mudra loans are given in
three categories of Sishu (up
to ¥50,000), Kishore (above
50,000 and up to %5 lakh)

and Tarun (above %5 lakh
and up to ¥10 lakh).

“From this financial year,
for loanees with a good re-
payment history there is an
increase of upper cap on
Tarun loans to 20 lakh
which can be given on the
discretion of the banks. This
has been the one of the
driver for higher quantum of
loans and also fostering dis-
cipline in the repayment of
loans,” a senior SBI official
said.

SBI has a lion’s share in
the distribution of PMMY
loans.

REDUCING NPAS

Apart from their efforts to
drive entrepreneurship, es-
pecially among women,
banks of late are also ‘motiv-
ated’ to lend more in view of
a gradual reduction in non-
performing assets (NPAs),
say bankers.

According to official data,
aggregate NPAs of PMMY
loans decreased from to 3.4
per cent in 2023-24 from 4.9
per cent in 2019-20.

[ndian Overseas Bank Q3 net up 217% on better asset quality

]
Our Bureau
Chennai

Indian Overseas Bank (IOB)
has reported consistent per-
formance for the December
2024 quarter, demonstrating
a double-digit increase in net
profit and net interest in-
come, lower slippages and re-
duced gross and net non-per-
forming assets (NPAs).

Also, the Chennai-
headquartered public sector
lender has reduced its cost of
deposits while improving its
yield on advances during the
period.

Ajay Kumar Srivastava,
IOB’s Managing Director and
CEQ, announced that the

bank had initiated the pro-
cess for a Qualified Institu-
tional Placement (QIP) to
raise about 2,000 crore. Fol-
lowing the QIP, the govern-
ment’s stake in the bank is
expected to decrease by 2-2.5
per cent from the current
level of over 96 plus per cent.

INTEREST INCOME UP

For the quarter ending
December 2024, IOB posted
a 21 per cent increase in net
profit, reaching I874 crore
compared to ¥723 crore In
the same period last year.
This growth was driven by
higher interest income and
recoveries from written off
accounts. “Achieving 31,000
crore in profit for Q4 is

IDBI Bank profit rises 31%
on healthy interest income

——
Our Bureau
Mumbai

IDBI Bank reported a 31 per
centincrease in third quarter
standalone net profit at
X1,908 crore against 1,458
crore in the year ago quarter
on the back of healthy
growth in net interest in-
come and decline in overall
provisions.

Net interest income in the
reporting quarter was up 23
per cent year-on-year (y-0-y)
at 4,228 crore (33,435
crore). Other income, in-
cluding fee-based income,
treasury income and recov-
ery in written-off account,
declined 23 per cent y-o-y to
X749 crore (X973 crore).

Overall provisions de-
clined 48 per cent y-o-y to
166 crore (3320 crore).
Within this, provisions for
depreciation on investment
and bad debts written-off
were sharply lower at 344

crore (X295 crore) and T126
crore (X429 crore),
respectively.

Gross NPAs’ position im-
proved to 3.57 per cent of
gross advances as of Decem-
ber-end 2024 against 4.69
per cent at December 2023.
Net NPAs too improved to
0.18 per cent of net advances
against (.34 per cent.

Gross advances rose 17
per cent y-o-y to 12,14,076
crore as at December-end
2024, with structured retail
advances/SRA  (including
loans for housing, auto, edu-
cation and personal) grow-
ing by 14 per cent, non-SRA
(including gold loans, MSME
and agriloans) up 24 per cent
and corporate loans rising 15
per cent.

Total deposits were up
about 9 per cent y-o-y to
©2,82,439 crore.

IDBI Bank shares closed at
X86.12 apiece, up 2.46 per
cent (or 32.07) vis-a-vis the
previous close on BSE.

within reach, and we are act-
ively working toward that
goal,” Srivastava stated.

Net interest income rose
by 16 per cent to 2,789 crore
from 2,398 crore, while
total operating income In-
creased by 12 per cent to
T4,086 crore from 3,660
crore. Total provisions were
higher at ¥1,029 crore from
X701 crore, with provisions
for NPAs accounting for 400
crore, up from 367 crore.

Fresh slippages declined to
284 crore in Q3 FY25 from
{331 crore a year earlier, with
the bank reporting zero cor-
porate slippages, continuing
a trend from previous quar-
ters. Srivastava noted that
“with slippages under con-

trol, the majority of our as-
sets remain interest-generat-
Ing, ensuring uninterrupted
interest income.”

NPAs DOWN
Total recoveries during the
quarter amounted to 957
crore, compared to 1,482
crore in Q2 FY25. The
September quarter had in-
cluded ¥552 crore from two
significant  recoveries in
NCLT-admitted accounts,
making it an outlier. In the
December quarter, 70 per
cent of the I957 crore recov-
eries came from technically
written-off accounts.

The Bank’s gross NPA ra-
tio dropped to 2.55 per cent
in Q3 FY25 from 3.90 per

cent a year ago, while net
NPAs decreased to 0.42 per
cent from 0.62. Total depos-
its grew to ¥3,05,121 crore
from %2,78,046 crore, with
CASA ratios consistently
above 42 per cent and reach-
ing 43.37 per cent by Decem-
ber-end. However, term de-
posits declined by 3.36 per
cent quarter-on-quarter due
to strategic decisions to let
go of high-cost bulk deposits.

Gross advances increased
to 2,37,632 crore as of
December 31, 2024, up from
%2,16,163 crore a year earlier.
Retail and agriculture loans
grew by 26 per cent and 37
per cent, respectively, while
MSME loans recorded a 6 per
cent rise.

Karur Vysya Bank posts 207%
increase in net profit at 496 cr

—
Owur Bureau
Chennai

Karur Vysya Bank reported a
20 per cent rise in net profit
at 3496 crore for the third
quarter of this fiscal, com-
pared to 412 crore in the
same period last year. The
growth was driven by higher
interest income and non-in-
terest income.

INCOME UP

Net interest income in-
creased by 7.79 per cent to
%1,079 crore compared to
1,001 crore in the corres-
ponding quarter last year.
Net interest margin stood at
4.03 per cent, down from
4.32 per cent in the same
quarter last year.

Cost of deposits rose by
41 basis points to 5.66 per
cent compared to 5.25 per
cent in the previous year.
The vield on advances re-

Paytm net loss narrows toX209 cr

—
Our Bureau
New Delhi

Fintech major Pavtm on
Monday reported a consolid-
ated net loss of X209 crore
for the quarter ended
December 31, 2024. This was
narrower than the net loss of
¥222 crore recorded in the
same quarter a year ago. In
the September 2024 quarter,
Paytm recorded a net profit
0f X930 crore.

For the nine months
ended December 31, 2024,
One97  Communications
Ltd, which owns brand
Paytm, reported a net loss of
119 crore, much narrower
than net loss of ¥872 crore
recorded in same period in
previous year.

Paytm’s consolidated Rev-
enue from Operations for
the quarter under review
grew sequentially to 1,823
crore (1,660 crore in the
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September 2024 quarter).
However, it was much lower
than revenue from opera-
tions of 2,850 crore in
December 2023 quarter.

REVENUE UP

Paytm’s revenue from pay-
ment services grew by 8 per-
cent g-o-q to 1,059 crore,
supported by an increase In
GMYV, which reached %5 lakh
crore (up 13 percent g-o-q).
The merchant subscriber
base for devices grew to 1.17
crore, with a net addition of 5
lakh new subscribers during
the quarter.

During the quarter, Paytm
received approval from
NPCI to onboard new UPI
users, driving an increase in
Monthly Transacting Users
(MTUs) to 7.2 crore by
December 2024 as compared
to 6.8 crore in September
2024.

GROWTH DRIVERS

The company plans to drive
growth in the consumer base
by continuing to develop in-
novative products, and dis-
ciplined investments In
brand and performance mar-
keting. Paytm’s cash balance
stood at 12,850 crore as of
December 2024, an increase
of ¥2,851 crore g-o0-q, largely
on account of conclusion of
PayPay stake sale and im-
provement in  working
capital.

Post the Q3 results Paytm
shares were up 1.71 per cent
in morning trade at ¥911.25
per share.

Karur Vysya Bank
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mained unchanged at 10.16
per cent.

Gross non-performing as-
sets (GNPA) improved by 75
basis points to 0.83% of
gross advances (3691 crore)
as of December 31, 2024,
compared to 1.58 per cent
(X1,152 crore) a year earlier.
Net non-performing assets
(NNPA) fell below 1 per
cent, standing at 0.20 per
cent of net advances (3167
crore) compared to 0.42 per
cent (3305 crore) last year.

Total deposits as of
December 31, 2024, stood at

L&T Finance PAT down 29

Our Bureau
Mumbai

L&T Finance on Monday re-
ported 2 per cent vear-on-
year (y-o-y) fall in net profit
for the quarter ended
December at Y626 crore.

The non-banking finance
company’s (NBFC) overall
loan book stood at ¥95,120
crore, of which retail book
stood at ¥92,224 crore.

Interest income rose 13
per cent y-o0-y to 3,610 crore
while interest expense rose
16 per cent y-o-y to 1,569
crore. Net interest margin
(NIM) fell sharply from 8.94
per cent in Q2FY25 8.50 per
centin Q3.

MARGIN FALLS

Asset quality deteriorated,
with gross stage-3 ratio or
gross bad loans rising to 3.23
percentin Q3FY25from 3.19
per cent a quarter ago, and
net stage-3 ratio rising 1 bps

%99,155 crore, registering a
15.75 per cent year-on-vear,
up 13,490 crore from
85,665 crore a year earlier.
Total advances amounted to
182,838 crore, reflecting a
year-on-vear growth of
13.96 per cent, up 10,146
crore from ¥72,692 crore.

STRONG QUARTER
Ramesh Babu B, Managing
Director and CEO of Karur
Vysya Bank, stated that the
bank has delivered another
strong quarter, driven by its
focus on growth, profitabil-
ity, and asset quality. The
total business  crossed
$1,81,993 crore, and inclus-
ive growth across all busi-
ness segments contributed
toanet profitof 1,428 crore
for the nine-month period.
The Provision Coverage
Ratio (PCR) stood at 96.87
per cent as of December 31,
2024, compared to 94.81 per
centayear earlier.

Sudipta Roy, MD & CEO of
L&T Finance

sequentially to 0.97 per cent.

Sudipta Roy, MD & CEO of
L&T Finance, said, “Despite
certain macro challenges
within the microfinance sec-
tor, we have managed the
situation effectively. We are
hopeful that the environ-
ment will be much better
over the next couple of
quarters.”

During Covid-19 period of
FY21-22, the NBFC had cre-

DELHI
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RBI frees ARCs” hand with revised

K Ram Kumar
Mumbai

The Reserve Bank of India
(RBI) has provided a level
playing field for Asset Recon-
struction Companies
(ARCs) with banks and non-
banking finance companies
on settlement of dues pay-
able by borrowers.

ARCs now have a relat-
ively free hand in settling
borrower dues of up to X1
crore, going by the revised
guidelines on settlement of
dues of borrowers by ARCs.

In the case of settlement
of borrower dues above X1
crore, either the Board or a
committee of the board can
take a call. Earlier, this power
was vested only with the
Board.

The aforementioned re-
laxations are expected to
streamline the functioning
of ARCs.

“The revised guidelines on
settlement by ARCs now fa-
cilitate ease of doing resolu-
tion of small loans. Earlier,
the process was cumber-
some and impracticable in
respect of thousands of small
loans settlement. These
modifications will have a gal-
vanising effect on the ARCs,”
Hari Hara Mishra, CEO, As-
sociation of ARCs in India

REVISED GUIDELINES
The central bank has also
done away with the criteria
that required an independ-
ent advisory committee
(IAC) to examine proposals
for settlement of borrower
accounts having an aggreg-
atevalue of X1 crore or below
(in terms of principal out-
standing in the books of
transferor/s) at the time of
acquisition by the ARC.

The ARCs had requested
the central bank to withdraw
the prescription regarding

examination of settlement

proposals of borrowers with
dues of ¥1 crore or below by
an IAC and deliberations of
the IAC recommendations
by the Board.

The reason for this re-
quest was that each ARC was
dealing with thousands of
small value cases, which re-
quired the Board to meet
more frequently to clear
[AC’s  recommendations.
This was a tall order.

Henceforth, such cases
need not go to IAC and the
Board.

When it comes to settle-
ment of borrower accounts
having aggregate value of
more than X1 crore (in terms
of principal outstanding in
the books of transferors) at
the time of acquisition by the
ARC, RBI said either the
Board of Directors or a Com-
mittee of the Board can de-
liberate on the recommenda-
tions of [AC. Earlier, only the
Board could deliberate on
the recommendations of
IAC.

SMALL VALUE CASES
The central bank said any of-
ficial who was part of the ac-
quisition (as an individual or
part of a committee) of a fin-
ancial asset cannot be part of
processing/approving  the
settlement proposal of the
same financial asset, in any
capacity.

A quarterly report on the
resolution of small value ac-

guidelines on settlement of dues

counts has to be placed be-
fore the Board/ Committee
of the Board.

The Board is required to
mandate a suitable reporting
format to ensure adequate
coverage of aspects (at the
minimum) such as trend in
number of accounts and
amounts subjected to com-
promise settlement (g-o-q
and y-0-y); separate breakup
of accounts classified as
fraud, wilful default declared
by the banks and NBFCs.

The format should also in-
clude amount-wise, acquisi-
tion authority wise, and busi-
ness segment | asset-class
wise grouping of such ac-
counts; and extent and
timelines of recovery in such
accounts.

BIGGER ACCOUNTS

RBI said settlement of dues
with the borrower can be
done only after the proposal
is examined by IAC.

The IAC, after assessing
the financial position of the
borrower, time frame avail-
able for recovery of the dues
from the borrower, projected
earnings & cash flows of the
borrower and other relevant
aspects, will give its recom-
mendations to the ARC re-
garding settlement of dues
with the borrower.

The Board of Directors in-
cluding at least two Inde-
pendent directors or a Com-
mittee of the Board will
deliberate on the recom-
mendations of IAC.

They will consider various
options available for recov-
ery of dues before deciding
whether the option of settle-
ment of dues with the bor-
rower 15 the best option
available under the existing
circumstances. The decision,
along with detailed ra-
tionale, will be specifically
recorded in the minutes of
the meeting.

Central Bank of India’s Q3 net up
347 at959 cr, NII grows 12%

—
Our Bureau
Mumbai

Central Bank of India (CBol)
clocked a 34 per cent year-
on-year (y-o-y) increase in
third quarter standalone net
profit at ¥959 crore against
X718 crore in the year-ago
quarter, supported by
growth in net interest in-
come and a sharp decline in
bad loan provisions.

The public sector bank’s
net interest income (NII)
(difference between interest
earned and interest expen-
ded) in the reporting quarter
rose about 12 per cent y-o-y
to 3,540 crore (33,152 crore
in the year-ago period).

Other income, including
fee-based income, treasury
income and recovery in writ-
ten-off account, declined
about 8 per cent y-o-y to
%1,229 crore (X1,330 crore).

NPAs IMPROVE

Overall provisions declined
17 per cent y-o-y to 31,004
crore (31,213 crore). Within
this, provisions for bad loans
saw a sharp 57 per cent de-
cline to 310 crore (X714
crore).

Gross  Non-Performing

7, NPAS rise

ated macro-prudential provi-
sion of X975 crore exclusively

for Rural Group Loans & Mi-

crofinance business (RGL &
MFT), to be utilised only in
case of macro events, the
NBFC said in investor
presentation.

During the current finan-
cial year, the NBFC said there
have been certain macro
events including prolonged
heat wave, severe floods in
several States, temporary
slowdown of government ex-
penditure and grants due to
general elections, leading to
increased credit cost for RGL
and MFI portfolio, warrant-
ing a case for utilisation of
these macro prudential pro-
visions.

“In alignment with the
above business environment
in RGL & MFI, LTF post ap-
proval by the Audit Commit-
tee and the Board has utilised
{100 crore of macro-pruden-
tial provisions in Q3FY25,”
the NBFC said.

L

Assets (NPAs) position im-
proved to 3.86 per cent of
gross advances as of Decem-
ber-end 2024 as against 4.5
per cent as in December-end
2023.

Net NPAs' position too
improved to 0.59 per cent of
net advances against 1.27 per
cent.

LOANS AND DEPOSITS

Total advances increased by
15 per cent y-o-y to
$2,70,779 crore, with RAM

(Retail, Agriculture and
MSME) advances growing by
18 per cent and corporate
loans nudging up 3 per cent.

Total deposits were up
about 5 per cent y-o-y to
$3,97,907 crore. Low-cost
CASA deposits increased to
49.18 per cent of total depos-
its against 48.98 per cent a
year ago.

CBol shares closed at
54.41 apiece, up 3.09 per
cent (or ¥1.63) vis-a-vis the
previous close on BSE.

Wit Government of Kerala
Published Tenders from

|‘-;L_'l';l];!| |}l'r]iL'L'

Tender ID: 2025_KP_727037_1*S
orensic Tools * Closmg Date: 01-Feb-2025 * PAC:

2822200

16-01-202% 1D

19-01-2025%

erintendent of Police *

Vsl

Ro.No:16-1%/ Jan/2025/PRIV(N)9

hitps://etenders.kerala.gov.in

for more details.

#/ COCHIN INTERNATIONAL AIRPORT LTD.

IR TENDER NOTICE

21/01/2025

ltem rate tenders are invited from experienced civil contractors for the below
mentioned work at Cochin International Airport.

al. - :
No Name of work

Civil warks for development of
back-of-house in aero lounge.

Civil works for modification of

8 Export Cargo Terminal,

For more details visit our website www.cial.aero

Estimate
Amount (Rs.)

$116.30 Lakhs

708.15 lakhs

Pariod of

EMD (Rs.)  (ontract

< J Lakhs |03 Months

72 Lakhs |04 Months

od/-
Managing Director

“IEPF Rules".

i) Interms of Rule 6 of IEPF Rules, all shareholders in respect of which dividend warrant
has not been encashed in the last 7 consecutive years are required to be credited to

DEMAT Account of the IEPF Authority.

i) The concemed shareholder who has not encashed the dividend warrant in the last 7
consecutive years has been informed about this by individual nofice.
iii} This notice is in compliance with Rule 6(3)(a) of the IEPF Rules.

iv) Hence all the shares in respect of which dividends are not claimed/paid for the last 7
consecutive years have to be transferred to the [EPF DEMAT Alc as per the said

notification.

v) The statementcontainingthe details of name, address, folio number, demat accountng,

and number of shares due for transfer is made available in or website www.isgec.com
forinformationand necessary action by the shareholder,
Shareholderwho has not claimed his dividendsin the last 7 consecutive years can write
to Registrar and share Transfer Agents M/s. Alankit Assignments Ltd., Alankit House,
4E/2, Jhandewalan Extension, New Delhi- 110055 or at Registered office of the
Company on or before Apnl 25, 2025 for further details and for making a valid claim. In
case no valid claim is made, the relevant shares will be transferred to the IEPF DEMAT
Al by April 26, 2025 as may be identified by the IEPF Authority.

vi) Any person, whose shares and unclaimed dividends are transferred to the IEPF, has to
claim the shares and unclaimed dividends from the IEPF, in accordance with such
procedure and on submission of such documents as may be prescribed.

ISGEC HEAVY ENGINEERING LIMITED
CIN: L23423HR1933PLCO000S7

Registered Office: Radaur Road, Yamunanagar — 135001, Haryana
Telephone: +51-1732-661061 / 661158

Email: roynr@isgec.com, Website: www.isgec.com

NOTICE TO THE SHAREHOLDER

Motice is hereby given under Rule 6 of the Investor Education and Protection Fund
Authority (Accounting, Audit, Transfer and Refund) Rules, 2016, hereinafter referred to as

For Isgec Heavy Engineering Limited

Sdl-
{Sachin Saluja)
Place : Yamunanagar Company Secretary
Date :21.01.2025 M.No.:A24269
ND-NDE
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