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Date: November 13, 2024

To
The Board of Directors
Vineet Laboratories Limited
SY. No. 11/A3, Saheb Nagar, Kurdu Viii,
Chintal Kunia, Eshwaramma Nilayam,
L B Nagar Hyderabad.

Dear Sir,

Sub: Resignation from the position of Independent Director

Due to personal commitment, Ihereby tender my resignation from the Independent Directorship
of the Company. Kindly accept my resignation with immediate effect, from the post of
Independent Director of Vineet Laboratories Limited and relieve me from my duties.

I advise the company to clear the statutory dues within the due dates, though the company has
been delivering statutory payments after due dates.

Moreover, I hereby declare that I am not a Director or a Member in any other listed Company.
Also, there are no other material reasons for my resignation other than those mentioned in this
letter.

Kindly acknowledge the receipt of resignation letter and arrange to submit the necessary forms
with the office of the Registrar of Company to that effect.

Bhaskara Reddy Karna
DIN: 08961904

Annexure - I
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NSVR & ASSOCIATES LLP.,
CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on Standalone Quarterly and Year to Date Unaudited
Financial Results of MIs VINEET LABORATORIES LIMJTED pursuant to Regulation 33 of the
SEBJ (Listing and Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Directors ofVINEET LABORATORIES LIMITED

1. We have reviewed the accompanying statement of unaudited financial results of VINEET
LABORATORIES LIMITED ('the Company') for the quarter ended 30th September 2024 and the
year to date results for the period from 0 lsi Apri I 2024 to so" Septem ber 2024 ('the Statement')
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of
the Securities and Exchange Board of lndia (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ('the Regulations ').s

2. This Statement, which is the responsibility of the Company's Management and has been approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting',
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
(Tnd AS 34') and other recognised accounting principles generally accepted in India and is in
compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standards on Review Engagement
(SRE) 2410 'Review of lnterim Financial lnformation Performed by the Independent Auditor of the
entity' issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial results are free from
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than ao audit. We have not
performed an audit and accordingly we do not express an audit opinion.

4. Based on our review conducted as staled above, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with the recognition and
measurement principles Laid down in the applicable Indian accounting standards specified under
section 133 of the Companies Act, 2013, read with relevant rules issued there under and other
recognized accounting principles and policies has not disclosed the information required to be disclosed
in terms of the regulation 33 of the SEB1 (Listing Obligations and disclosure requirements) regulations,
2015 including the manner in which it is to be disclosed or that it contains any material misstatements.

NSVR & ASSOCIATES LLP
House No.1-89/1/42, 2nd Floor, Plot No. 41 & 43, Sri Ram Nagar Colony, Kavuri Hills, Guttala Begumpet,

Madhapur, Hyderabad, Telangana - 500081. I Ph: 040 - 23391164, E-mail: info@nsvr.in
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CHARTERED ACCOUNTANTS Continuation Sheet ...

Our conclusion is not modified in respect of the above matters.

For NSVR & Associates LLP
Chartered Accountants
FRN: 008801 S/S200060

V..~·dkD·/~
V Gangadhara Rao N
Partner
Membership No: 219486
VDIN: 24219486BKFBEV9330

Place: Hyderabad
Date: 13-1 1-2024



VINEET LABORATORIES UMITEO
CIN:L24304TG2018PLC1128"

SY NO 11/1\3. EallWaramma Nlleyam. 5enob Ne911t. Kutc!U ViII. CIIlntal Kunta. LB Neger. HyaefllbaO, Telangano·600074,lndlII
Statament of Unaudited Financial Result. for the qUlrter and ha" ye., anded 30 September 2024

(Amount In Indran NOH. Ilkh. exeelil.hert dill Ind where otherwise ataltdl
Quarter on dod Helf ye.r endod· Year ended

S No Par1loulara Qualter ended 30 Quarter ended 30 Quarter ended 30 Halt yeer ended 30 H.1t year ended 30 Year ended 31 March
september 2024 June 2024 SeploUlber 2023 Septomber 2024 Seplember 2023 2024

naudlted Unaudited Unludled "audited Unaudited Audited
I a) Nel Salealll1Corne (rom owraliOns 1.895j6 2.386.18 4.337.27 4.281.93 8J169.S7 15.05913
II b) Other Income 20.02 37.26 1.44 57.2B 3.99 46.32
III Total Income II + II) 1,915.78 2,423,42 4,338.71 4,339.20 8,093.66 16,105.44

VI EJ.pe.naes
a) COSI of malenal conaumed 1.625.46 1,87387 3,174,85 3.200.34 6,205.16 13.11041
b) ChangGlln .wernones 01finlshed gOOds. work'ln

progress end slock'ln-trade(lncrease)ldecrease (28150) 222 10 1131.37) (5940) (6314) (1.11850)
0) Employee ben9frtS expeno9 129,43 14762 139.65 21125 279.09 6.16~7
d) FlrllI11C8COSIS 98.98 113.85 102.46 21263 198,34 470.10
a) Depreciation and amor1iH1ion expense, 61.65 6086 6":!0 122.~ 122.06 251.90
f) Other expenses 453.04 42198 ;37.49 814 1.245.04 2.308.72

Total expenses 2,087.05 2,640.18 4,OM.27 4,727.24 1,967.34 16,069.11

V Proflt/llon) beJor. exceplional Hems and tax UII.IV) 1171.21) (216.76) 244.44 (3".04) 126.22 36.34
VI Excepbooal itrnes .
VII P,ollllllolOs) belore Tu (V .VI) (171.27) 1216.T6) 254.44 13".1141 126.22 311.34

VIII Ta. elpenS., :
a. CurreN lax . 10.48 10.48 1223
bTaxes In respeci or poor pooOds f18]1}
c. !Jelen-ed la. 11.57 (3,70) 2.06 7.88 (1.17) (5989)

IX Prollt/llou) for the period (VII.VIII) (182.84) f213.07) 241.90 1595.91) 116.91 83.99

x OIlier comprehensive Income(OCI,

A. ,
I') lI~mv II)~I w;~IM'~IJ IlIIllilSllllitl<l 6ub5aq-uonUy 10 profil

or Ion .
(0) Income"'" relatinillo lIems that wiDr19t bA 'lIIlG!~rl!>'J

subsequently to profit or loss .
B
{llllems tnOllMJl oe reclassl!ied subSequendy ID ptOfIJ or

loss . 1.85
(I1)1ncoma lax reladng to narns ihallV'li be reclassified 10 -

profit Q( IOs$ (OA1)

Total other C()01llf.h."~lve tneome - 1.38
XI Total comprehensive Income for the Period (IX+X) (182.84) (213.07) 241.90 -39Ul 116.91 85,37

Plla-up Equity Share capItIIIFa.,. Value of Ra. 101· per
XU share) 921.90 921.90 921.90 921.90 921.90 921.90

XIII Olher Equity - 2,650.53

E.mings per equity .hare (of R,.. 101 ••• "hllno! annualls.d
XIII for tho. quarters)

(I) Beslc (1.98) (2.31) 2.62 ~4.29) 127 091
Qij Diluted. (1,98) (231) 2.62 429) 127 091

0$10.13·11·2024
PlaQl- HYgereba~

For em~ QI'I Behelf of Boercl of Dll'8Clors
VINEET LABORATORIES UMrTEO

~a'7. Ramana
Mlrll.lililO Dlre-etar
OlN:00031873

~
a) The ~nMClal ,"lullS Of the company have been prepared In accordance "'11ll Indian ACCOlJlltlng Standarcl~ (lnd AS) OOhfte<l under the CompanleSl1Odian Accou'1bng SlandardS) R(j8S. 2015 as

amel)ded by !he Comptl!lieS (Indian Awluntfng Slllndlll'dS) (Am9l1dment) Rules 2018.

b) The abOve unaudnlNj '&suMs have been ,evlllll'ed by the Aud~ Committee o.f the board and approved by the Bo8rc1 of OIl'8ClOl3 0.1the Company at their meeting held Gn 13 November 2024
c) Tho Stal1JlOry AUOrtOl'S01 the Company have c:amed oul the IIlTIIted review 01 the above ~naudlted finaJ1QaI resuH6 and Ihelr report has been placed before the board at the said meebng as requ~ad

under Reguladon 33 or SEBIILODR) Regulatlon$, 2015.



vtneet Laboratories Limited
Balance sheot for the Half year ended 30 september 2024
(All amounts are In INR Lakhs except share data or unless othelWise stated)

Notes As at
30 SeD 2024 31 March 2024

ASSETS
Non-current assets
(a) Property. plant and equipment 3 2.634.53 2,691.53
(b) Financial assets

(i) Investments 4 23.12 18.16
(ii) Other financial assets 5 141.85 141.95

(0) Other non-current assete 6 15.4·9 16·.74
2,814.99 2,868.38

Current assets
(a) Inventories 7 5.100.27 4,939.37
(b) Financial assets

(I) Trade receivables 8 2,264.90 3.160.39
(Ii) Cash and cash equivalents 9 10.09 22.78
(Iii) Bank balances other than (Ii) above 10 21.23 ' 21.23
(iv) Other financial assets 5 2.70 5.86

(c) Other current assets 6 438.97 669.19
7,838.15 8818.81

Total assets 10,653.15 11,687.20

EQUITY AND LIABILITIES
Equity
(a) Equity share capital 11 921.90 921.90
(b) Other equity 12 2,154.62 2550.53

3,076.52 3,472.43
Liabilities
Non-cu,rrent, liabilities
(a) FlnancialliabiliUes

(I) Borrowings 13 477.96 388.57
(b) Provisions 14 127.08 80.62
(c) Deferred tax liabilities (Net) 15 153.81 145.94

758.86 615.13

Curronillabilities
(a) Financial liabilities

(I) Borrowings 13 3,579.33 4.041.39
(II) Trade payables 16

- total outstanding dues of micro and small enterprises; 1.514.85 1.450.47
- total outstanding dues of creditors other than micro and small 1,444.96 1,775.30
enterprises

(iii) Other financial liabilities 17 17.67 40.81
(b) Other currentliabillUes 18 248.73 232.97
(c) Provisions 14 - 46.46
(d) Current tax liabilities (net) 19 12.23 12.23

6817.77 7599.63

Total equity and liabilities 10,653.15 11,687.20

The accompanying notes form an Integral pari of these financial statements,

For and on behalf of the Board of Directors of
Ylneet LaboratorieS Limited

~
G. Venkata Ramana
Managing DIrector
DIN: 00031873



Vlneet Laboratories Umlted
Statement of Profit and Loss for the Period ended 30 September 2024
(All amounts are in INR Lakhs except share data 01' unless otherwise stated)

Notes
For the period ended

30 Sep 2024 31 March 2024
Income
Revenue from operations 20 4,281.93 15,059.13
Other Income 21 57.28 46.32
Total Income 4,339.20 15,105.44

Expenses
Cost of material consumed 22 3,299.34 13,170.41
Changes in inventories of stock-in -trade 23 (59.40) (1,778.50)
Employee benefits expense 24 271.25 ' 63e.47
Finance costs 25 212.63 478.10
Depreclatton and amortisation expense 26 122.51 251.90
Other expenses 27 874.92 2,308.72
Total expenses 4,727.24 15,069.11

Profit Before Tax (388.04) 36.34

Tax expenses 23
Current tax expense - 12.23
Deferred tax expense 7.88 (59.89)
Taxes in respect of prior periods - (18.71)
Total tax expenses 7.88 (66.37)

Profit for the year (395.91) 102.71

-
Other Comprehensive Income ('OCI')
(i) Items that willl10t be reclassified subsequently to profit or loss

- Re-measurement gains/(Iosses) on defined benefit plans - 1.85
- Income tax effect on the above - (0.47)

(ii) Items that will be reclassified subsequently to profit or loss - -

Total other comprehensive income - 1,38

Total comprehensive income for the year (395.91) 104.09

Earnings per equity share (EPES)
Basic and Diluted EPES (in absolute ~ terms) 24 (4.29) 1.11
Nominal value per equity share (in absolute ~ terms) 10.00 10.00

The accompanyihg notes form an integral part of these financial statements.

For and on behalf of the Board of Directors of
Vlneet Laboratories Limited

G. Venkata Ramana
Managing Director
DIN: 00031873

-<=----=---



Vineet Laboratories Limited
Cash Flow Statement for the Period ended 30 Sep 2024
(All amounts are In INR lakhs except share data or unless otherwise slated)

For the period ended
30 Sep 2024 31 March 2024

Cash flows from operatIng activities
profit before tax (388.04) 36.34
Adjustments:

Finance costs 212.63 251.90
Interest income (57.28) (46.32)
Change in fair value of financial assets at FVTPl (4.96) (4.81)
Depreciation and amortisation expenses 122.51 (3.54)
Foreign exchange (gain)/Ioss. net (9,83) (0.66)

Operating profit before working capital changes (12U5) 232.8$
Movements In working capital:

Trade receivables 895.49 355,92
Inventories (160.90) (321.99)
Other current assets . 230.22 (154.20)
Other non current assets 1,25 13,87
Other financial assets 3.27 (14,77)
Trade payables (256.14) (262.99)
PrOVISions (0,00) 19.45
Other liabilities 15.76 (999,76)
Other flnancialliabillties (23.14) 14.12

Cash flows generated from operating activites 680.85 (1,117.46)
Income-taxes paid (0.00) (25.28)

Net cash flows generated from operating actlvites 580,85 (1,142.74)

Cash flows from investing activities
Purchase of property, plant and equipment (65.51) (23.43)
Investments - -
Interest received 57.28 46.32
Movement in other bank balances 0.00 10.37

Net cash used In investing activities (8.23) 33,26

Cash flows from finanCing activities
Proceeds from long-tem borrowings - 518.80 518,80
Repayment of long-tern borrOwings (561.41) (587.33)
Proceeds from snort-tern borrowings (330.06) 1.389.61
Dividends paid - -
tnterest paid (212.63) (251,90)

Net cash used In financing activities (585,30) 1,069,18

Net change In cash and cash equivalents (12,67) (40,30)
Cash and cash equivalents at the beginning of the year 22.77 63,07
Cash and cash .equivalents at the end of the year 10.09 22,77

As at
30 Sap 2024 31 March 2024

Cash and cash equivalents Includes:
Cash on hand 0.32 9.98
Balances with banks In current accounts 9,78 12.80
Cash arid cash equivalents 'at end of the year 10.09 22.78

The accompanying notes form an integral part of these flnanelal statements.

For and on behalf of the Board of Directors of

G, Venkata Ramana
Managing Director
DiN: 00031873


