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Sub: Status of National High Power Test laboratory Pvt. Ltd. (NHPTL) after sale of partial stake to
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Sir/ wgIa,

In continuation to our earlier letter dated 11.06.2024 and in compliance to Regulation 30 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, it is to inform that the issue regarding
classification of Investment in NHPTL, after transfer of partial stake to PGCIL was reviewed as per the
requirement of Ind AS and found to meet the definition of an Associate as per Ind AS-28.

Hence, for the purpose of preparation of Financial Statements/ Financial results, the investment in
NHPTL will be classified as “Investment in Associates” and accounted for using the Equity method in
consolidated financial statements of the Company.

This is for your information and record.
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