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Dear Sir/Madam,

RT-gg< STW Hut F T & oy H Jol (FRHIHT A AR ToRdIHr sraeghary) RAfam,

2015 & fafF=w 30 & qga g=«

Subject: Intimation under Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 regarding Incorporation of Joint
Venture Company.
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Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, this is to inform you that, the Ministry of Corporate Affairs (MCA) has
approved incorporation of “BEL IAI AeroSystems Private Limited” on 25" September
2024 a Joint Venture Company between Bharat Electronics Limited and Israel Aerospace
Industries Limited, Israel. The Company has received the intimation through e-mail today at
11:53 A.M.

T TR Fa /TR RS /AT RS- feit- 1/ 4/ emeane/2023/123 fomiw 13 qoTs, 2023 F a1y
UE T ST (FRTRTU STETaTU ¥ Therheor sraedshary) 3f%=m, 2015 F [_faw 30 ¥ 9ga @
sratera feaeor srgeae-1 § o g §) .

Details as required under regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated 13" July, 2023 are given in Annexure —I.
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This is for your information and record.
gg=a4Te / Thanking you,

wa=T Yours faithfully,
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For Bharat Electronics Limited
SREENIVA e
S SRIPADA
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BHARAT ELECTRONICS

Annexure -1

Sl

no Particulars Details
e BEL IAI AeroSystems Private Limited
. o e Authorized Share Capital: Rs. 8,20,00,000/-

1 Name of -the target entity, details in brief e Paid-up Share Capital: Rs. 4,10,00,000/

such as size, turnover etc. s : .
o Turnover: Not Applicable since, the Company
is just incorporated.
Whether the acquisition/ incorporation
would fall  within related party | ¢ The incorporation of the JV is not falling
transaction(s) and whether  the within the related party transaction.

) promoter/promoter group/ group | e« Promoter/promoter group/ group companies
companies have any interest in the entity have no interest in the entity being
being acquired. If yes, the nature of incorporated.
interest and details thereof and whether | ¢ The Joint venture will become a related party
the same is done at “arm's length” of the Company.

The industry to which the entity being

. acquired/ incorporated belongs Aero Space & Defence
Objects and effects of incorporation . . . .
(including but not limited to, disclosure of Proy iaing PrOdugt Sllipp(;rt e I.u.d m% repalr_and

4 | reasons for the incorporation of entity, if MalERENCE & re_ate . a_ctlwtles or Medium-
: : . . e Range Surface to Air Missile (MRSAM) System
its business is outside the main line of deploved and usad in India
business of the Listed Entity) oy
Brief details of any governmental or Approval from Ministry of Defence, India &

5 | regulatory approvals required for the| Committee of Ministries for Social & Economic
acquisition affairs, Israel
Indicative time period for completion of

6 o NA
the acquisition
Consideration - whether cash

7 | consideration or share swap and details NA
of the same

3 Cost of acquisition and/or the price at NA
which the shares are acquired
Percentage  of  shareholding/control &

9 |acquired and/or number of shares 0%

. No. of Shares: 1,64,000
acquired
Brief background about the entity . .
acquired in terms of products/line of ol lncorporat_ed Joupt_Venture between
) : : . Bharat Electronics Limited and Israel
business acquired, date of incorporation, Aerospace Industries Limited, Israel
10 | history of last 3 years turnover, country P ! '

in which the acquired entity has presence
and any other significant information (in
brief)

e Incorporation : 25.09.2024
e History: NA
e Country of presence: India & Israel
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