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Date: 30th May, 2024

To,

The Secretary,

Department of Corporate Services,

BSE Limited

Phiroze Jeejeebhoy Towers, Dalal Street,
Mumbai- 400001, MH

BSE Code: 538610
Dear Sir/Madam

Subject: Outcome of Board Meeting under Regulation 30 of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015

This is to bring to your kind notice that a meeting of the Board of Directors was held today i.e.
Thursday, 30t May, 2024 as required under Regulation 30 (Schedule III Part A(4) of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended from time to time, please note that the Board of
Directors of the company in its meeting held today has considered and approved the following:

1. The Audited Standalone and Consolidated Financial Results for the quarter and year
ended on March 31, 2024 along with the Auditor's Report with Unmodified Opinion on
Standalone Financial Results of the Company and modified Opinion on Consolidated
Financial Results of the Company issued by M/s. Purushottam Khandelwal & Co,,
Statutory Auditor for the quarter and year ended on March 31, 2024.

2. Appointment of M/s. G R Shah & Associates as the Secretarial Auditors of the Company
for Financial Year 2024-25.

3. Appointment of M/s. Susheel Ajmera & Co. as the Internal Auditors of the Company for
Financial Year 2024-25.

4. Re-Appointment of M/s. KV M & CO. as the Cost Auditor of the Company for Financial
Year 2024-25.

The details as required under Regulation 30 of SEBI (Listing Obligations and 'Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No. CIR/ CFO/ CMD/ 4/2015 dated
September 09, 2015 w.r.t. Appointment of Secretarial, Internal and Cost Auditors of listed
entity are enclosed in "Annexure I”, "Annexure II" and “Annexure III”.
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The meeting of Board of Directors commenced at 03:00 P.M. and closed at around 4:45 P.M.
Kindly take note of the same and update record of the Company accordingly.

Thanking you

Yours truly,

For, UNISON METALS LIMITED

Digitally signed by MITALIBEN RITESH PATEL

M ITA LI B E N DN: c=IN, o=Personal, postalCode=380050,
st=Gujarat,

serialNumber=5D0A652C3E21E484387829A1

351813DD7EC43ED35CD43977966C60F9ACE
B2991, cn=MITALIBEN RITESH PATEL

Date: 2024.05.30 16:49:34 +05'30"

Mitaliben R. Patel
Company Secretary and Compliance Officer
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Annexure I

Disclosure of Information pursuant to Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/CMD/4 /2015, dated September 9, 2015.

A Details which a listed entity needs to disclose for the events that are deemed to be
material as specified in Para A of Part A of Schedule III of Listing Regulations
7 Change in directors, key managerial personnel (Managing Director, Chief Executive
Officer, Chief Financial Officer, Company Secretary etc.), Auditor and Compliance
Officer:
Sr. No. Details of Events Information of Such Events
1 Reason for change viz. appointment, | The Board on recommendation of Audit
resighation, remeval,death-or Committee has appointed M/s. G R Shah &
otherwise; Associates Practicing Company Secretaries as the
Secretarial Auditor of the Company for Financial
Year 2024-25.
2. Date of appointment/eessation (as 30t May, 2024

applicable) & term of appointment;

3. Brief Profile (in case of
appointment)

Name of Secretarial Auditor: M/s. G R Shah &
Associates, Practicing Company Secretaries.

Field of Experience:

Mr. Gaurang Shah, Proprietor of M/s.

G R Shah & Associates, Practicing Company
Secretaries, Ahmedabad; is having vast experience
in the field of Legal, Compliance, Secretarial
Compliances, ROC under Companies Act, 2013,
Listing Compliance, Corporate compliances,
Secretarial Audit, Liaisoning with various
authorities, FEMA Compliances ,Management
Consultancy, Compliance Reporting, and Advising.

4. Disclosure of relationships between
directors (in case of appointment of
a director).

Not Applicable
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Annexure II

Disclosure of Information pursuant to Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/CMD/4 /2015, dated September 9, 2015.

A Details which a listed entity needs to disclose for the events that are deemed to be
material as specified in Para A of Part A of Schedule III of Listing Regulations
7 Change in directors, key managerial personnel (Managing Director, Chief Executive
Officer, Chief Financial Officer, Company Secretary etc.), Auditor and Compliance
Officer:
Sr. No. Details of Events Information of Such Events
1 Reason for change viz. appointment, The Board on recommendation of Audit
resighation; remeval,-death-or-otherwise; Committee has appointed M/s. Susheel
Ajmera & Co, Chartered Accountants
(Firm Registration No.: 034123C) as the
Internal Auditor of the Company For the
Financial Year 2024- 25.
2. Date of appointment/eessation (as 30t May, 2024
applicable) & term of appointment;
3. Brief Profile (in case of appointment) Name of Internal Auditor: M/s Susheel
Ajmera & Co
Firm Registration No.: 034123C
Field of Experience: M/s Susheel Ajmera
& Co is a Multidisciplinary firm that
specializes in  auditing,  Financial
Reporting, Internal Controls and Audit
across business functions, Statutory
Compliances.
4, Disclosure of relationships between Not Applicable

directors (in case of appointment of a
director).
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Annexure III

Disclosure of Information pursuant to Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/CMD/4 /2015, dated September 9, 2015.

A Details which a listed entity needs to disclose for the events that are deemed to be
material as specified in Para A of Part A of Schedule III of Listing Regulations
7 Change in directors, key managerial personnel (Managing Director, Chief Executive
Officer, Chief Financial Officer, Company Secretary etc.), Auditor and Compliance
Officer:
Sr. No. Details of Events Information of Such Events
1 Reason for change viz. appointment, The Board on recommendation of Audit

resighation; remeval,-death-or-otherwise; Committee has appointed M/s. KV M &
CO, Cost Auditor (Firm Registration No.:
000458) as the Cost Auditor of the
Company For the Financial Year 2024- 25.

2. Date of appointment/eessation (as 30t May, 2024
applicable) & term of appointment;
3. Brief Profile (in case of appointment) Name of Internal Auditor: M/s. KV M &

CO, Cost Auditor.

Firm Registration No.: 000458

Field of Experience:

Mr. Koushlya Vijay Melwani, Partner of
M/s.

KV M & CO, Practicing Cost Accountants,
Ahmedabad; is having 15 years of
experience in the field of cost accounting
and cost auditing.

4, Disclosure of relationships between Not Applicable
directors (in case of appointment of a
director).
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Date :

Date: 30th May, 2024

To,

The Secretary,

Department of Corporate Services,

BSE Limited

Phiroze]eejeebhoy Towers, Dalal Street,
Mumbai- 400001, MH

BSE Code: 538610
Dear Sir/Madam

Sub: Declaration in Respect of Unmodified Opinion on Audited Financial Result for the
Financial Year ended as on March 31, 2024.

Ref; Regulation 33(3) {d) of SEBI (Listing Obligations and Disclosure Requirement)
Regulation, 2015.

We hereby declare and confirm that the Audit Report issued by the M/s. Purushottam
Khandelwal & Co. (Firm Registration Number - 123825W), Statutory Auditor of the Company on
Audited Standalone Financial Results for the quarter and year ended March 31, 2024 with
Unmeodified Opinion(s).

The declaration is given in compliance to second proviso of Reg. 33(3){d) of SEBI {Listing
Obligations & Disclosure Requirements) Regulations, 2015, as amended by the SEBI (Listing
Obligations and Disclosure Requirements) (Amendment), Regulations 2016, vide notification
no. SEBI/LAD-NRO/GN /2016-17 /001, dated 25% May, 2016.

Kindly take note of the same and update record of the Company accordingly.

Thanking you

For, UNISON METALS LIMITED

(e

A

~

“Tirth ﬁ(tam Mehta
Managing Director
DIN: 02176397

Roshan Gulabchand Bothra
Chief Financial Officer
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Date :

Date: 30t May, 2024

To,

The Secretary,

Department of Corporate Services,

BSE Limited

Phiroze]eejeebhoy Towers, Dalal Street,
Mumbai- 400001, MH

BSE Code: 538610
Dear Sir/Madam

Sub: Declaration in Respect of Modified Opinion on Audited Financial Result for the
Financial Year ended as on March 31, 2024.

Ref; Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure Requirement)
Regulation, 2015.

We hereby declare and confirm that the Audit Report issued by the M/s. Purushottam
Khandeiwal & Co. (Firm Registration Number - 123825W), Statutory Auditor of the Company on
Audited Consolidated Financial Results for the quarter and year ended March 31, 2024 with
Qualified Opinion(s).

The declaration is given in compliance to second proviso of Reg. 33(3)(d) of SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015, as amended by the SEBI (Listing
Obligations and Disclosure Requirements} (Amendment), Regulations 2016, vide notification
no. SEBI/LAD-NRO/GN /2016-17 /001, dated 25t May, 2016.

Kindly take note of the same and update record of the Company accordingly.

Thanking you

For, UNISON METALS LIMITED

Tirth Uttam Mehta
Managing Director
DIN: 02176397

Roshan Gulabchand Bothra
Chief Financial Officer




Purushottam Khandelwal & Co |

Chartered Accountant“

Independent Auditor's Report on Standalone Financial Statements

To

The Board of Directors of

Unison Metals Limited

Report on the audit of the Standalone Financial Results
Opinion

We have (a) audited the Standalone financial results of Unison Metals Limited for the year
ended March 31, 2024 and (b) reviewed the Standalone financial results of the Company for
the quarter ended March 31, 2024 (refer "Other Matter" section below), which were subject to
Hmited review by us, both included in the accompanying "Standalone financial results for the
guarter and year ended March 31, 2024" of Unison Metals Limited (the "Company") ("the
Statement”), being submitted by the Company pursuant to the requirements of Regulation 33
of the SEB! (Listing Obligations and Disclosure Reguirements) Regulations, 2015, as
amended {"the Listing Regulations™.

(a) Opinion on Annual Financial Resuits

In our opinion and to the best of our information and according to the explanations given to
us, the financial results for the year ended March 31, 2024

i. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
and gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and total comprehensive
income and other financial information of the Company for the year then ended.

(b} Conclusion on Unaudited Standalone Financial Resuits for the quarter ended
March 31, 2024

With respect to the Standalone financial results for the quarter ended March 31, 2024, based
on our review conducted and procedures performed as stated in paragraph (b} of Auditor's
Responsibilities section below, nothing has come to our attention that causes us to believe
that the Standalone financial results for the quarter ended, March 31, 2024, prepared in
accordance with the recognition and measurement principles laid down in the indian
Accounting Standards and other accounting principles generally accepted in India, has not
dlsciosed the mformatuon requnred to be disclosed in terms of Regulation 33 of the SEBI

{21 AnMEDABAD 121
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including the manner in which it is to be disclosed, or that it contains any material
misstatement, prepared in accordance with the recognitiocn and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulalions, 2015, as
amended including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Basis for Opinion on the Standalone Financial Results for the year ended March 31,
2024

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those
Standards are further described in Auditor's Responsibilities paragraph {a) of Auditor's
Responsibilities section below. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of india ("the ICAI") together
with the ethical requirements that are relevant to our audit of the Standalone financial results
for the year ended March 31, 2024 under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us, is sufficient
and appropriate to provide a basis for our audit opinion.

Management's Responsibility for the Financial Results

This Statement which includes the financial results is the responsibility of the Company's
Board of Directors and has been approved by them for the issuance. The financiai results for
the year ended March 31, 2024 has been compiled from the related audited financial
statements. This responsibility includes the preparation and presentation of the financial
results for the quarter and year ended March 31, 2024 that give a true and fair view of the net
profit and other comprehensive income and other financial infformation in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards
prescribed under section 133 of the Act read with relevant rules issued there under and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies, making judgments and estimates that are
reascnable and prudent, and the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial results that give a true and fair view and is free from material mlsstatement whether
due to fraud or error. N KHAN
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In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liguidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Resulis
{a) Audit of the Standalone Financial Resuits for the year ended March 31, 2024

Qur objectives are to obtain reasonable assurance about whether the financia! results for the
year ended March 31, 2024 as a whole is free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the, annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve coliusion, forgery,
intentional omissions, misrepresentations, or the override of internal control

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of
expressing an apinion on the effectiveness of the Company's internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

s Evaluate the appropriateness and reasonableness of disclosures made by the Board
of Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

» Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significanf.doubt on the
wHA,
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uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial result or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the, annual financial resuits
including the disclosures, and whether the annual financial results represents the
underlying transactions and events in a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the annual Standaione financial
results of the Company to express an opinion on the annual Standalone financial
results,

Materiality is the magnitude of misstatements in the annual financial results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the annual financial results may be influenced. We consider quantitative materiality
and qualitative factors in (i) planning the scope of our audit work and in evaluating the results
of our work; and (ii) to evaluate the effect of any identified misstatements in the annuat financial
results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards

(b) Review of the Standalone financial results for the quarter ended March 31, 2024

We conducted our review of the standalone financial results for the quarter ended March 31,
2024 in accordance with the Standard on Review Engagements ("SRE") 2410 "Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by
the ICAL A review of interim financial information consists of making inquiries, primarily of the
Company's personnel responsible for financial and accounting matters and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with SAs specified under section 143(10} of the Act and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.




Other Matter

The statement includes the financial results for the quarter ended 31st March 2024, being the
balancing figures between the audited figures in respect of full financiai year and the published
year to date figures upto the third quarter of the current financial year which were subject to
limited review by us. Our report is not modified in respect of this.

For Purushottam Khandelwal and Co
Chartered Accountants
Y FRN: 0123825W

Ef anmeoasab 1414
4 Ern-123825% [

"TCA Mahendrasingh S Rao
Partner
Place: Ahmedabad Membership No: 154239

Date: May 30, 2024 UDIN: 24154239BKCRET1003



Company Name - Unison Metals Limited
Registered office ~ Vatva, Ahmedabad

Website ~ www.unisongroup.net,

Email: unisonmetals@gmail.com » ,Telephone « +91-07925841512

CIN No. - L52100G31990PLCO13964
STANDALONE FINANCIAL RESULTS FOR THE QUARTER ANE YEAR ENDED ON MARCH 31, 2024

(Rs, in Lakhs)

“Unaidited:

£ Unaudite

nauditad

Revenue from operations 547041 3,078.24 3,895.81 14,938.87 11,336,106
Cther income 8.1% 15.36 G68.84 65.64 88.55
Total Income 5,478.52 3,089.60 3,964.55 15,004.51 11,124,741
Expenses

Cost of materiais consumed 4,030.51 2,295.15 2,020.08 11,387.51 6,116.56
Purchase of Steck in Trade 132,72 32.71 15.79 395,07 1,053.45
Changes in inventories of finished goods, Stock-in -Trade and (565.13) a.71 431.92 (1,061.75) (93,713
work-in-progress

Employee benefits expense 56.64 51.32 61.7¢ 219.14 225.96
Finance €osis 142.95 130.27 8G.17 493.84 348.46
Depreciation and amertization expense 66,12 39,61 36,63 182.83 124.95
Impairment on Tangible Assets {0.00) {0.07) - 36.96 -
Other expanses 990,16 £679.21 1,026.06 3,212.95 3,251.72
Total expenses 4,854.97 3,236.91 3,678.35 14,866.56 11,027.08
Profit/{loss) before exceptional items and tax §23.55 (147.31) 286.30 137.95 97.62
Exceptional Itemns - - - - -
Profit/(loss) before tax 623.55 (147.31) 286.30 137.95 97.62
Tax expeaensc: 170.08 (42.1.3) 83.02 44.01 35.28
Current tax 50.23 - 44,46 50.23 44.46
Priar period tax 1.08 - 6.63 1.08 .32
Deferred tax 118,77 (42.13) 31.94 (7.30) (18.50)
Profit (Loss) for the period from continuwing operations 453.46 {105.18) 203.27 93.94 62.34
Profit/(loss) from discontinued operations - - - - -
Tax expense of discontinued operations - B - -
Profit/{iess) from Discontinued operations {after tax) - - - - -
profit/({loss) for the period 453.46 {105.18) 62.34
Other Comprehensive Income 2.40 0.63 2,30
[tems that will not be reclassified to profit or loss (Net off tax) 2.40 0.63 2.30
Items that will be reclassified to profit or loss (Met of tax) - - -
Total Comprehensive Income for the period 455.87 {104.55) 64.64
Paid- ity share capital (F. : : e Rs. 10/-

e:nch)up equity share capital (Face Value of the Share Rs. 10/ 1,602.10 1,602.10 1,602.10
Earnings per equity share (for continuing operation}:

Basic 2.83 (0.66) 0.39
Diluted 2.83 (0.66) 0.39
Earnings per equity share (for discontinued operation):

Basic - - - - -
Diluted - - - .
Earnings per equity share (for continuing & discontinued

aperation):

Basic 2.83 (0.66) 1.27 0.59 0.39
Diluted 2.83 {0.66) 1.27 8.59 0.39




Notes

1. This statement has been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section
133 of the Companies Act, 2013 Accounting Standards Rules, 2015 (as amended). The statutory auditors of the company have
carried out audit for the year ended March 31, 2624,

2. These resuits have been recommended for adoption by the Audit Committee in its meeting held on May 30, 2024, and
approved by the Board of Directors at its meeting held on May 30, 2024. The quarterly results have been reviewed whereas the
yearly results have been audited by the Statutory Auditors of the company,

3. The Company publishes standalone financial results along with the consolidated financial results, In accordance with the Ind
AS 108, 'Operating Segments', the Company has disclosed the segment information in the consclidated financial results and
therefore no separate disclosure on segment information is given in the standalone financial results for the guarter or for the
year ended March 31, 2024,

4. Note on Inventory lying at third party and amount receivable thereof

The Company has outstanding receivables from Naaptel amounting te Rs. 113,12 Lacs. In addition, inventory of Utensils, lying
at their warehouse amounts to Rs. 105.85 Lacs. Naaptol has appointed arbitrator to resolve the dispute between the company
and Naaptol. Against this the company has approached the Hon'ble High Court at Mumbai, to rescind the appointment of
arbitrator appointed by Naaptol and to seek appcintment of independent arbitrator by the court. The management is confident
that the entire amount is recoverable. However as a matter of prudence the company has decided to make a provision at 10
percent per annum beginning from F.Y. 2020-21. Accordingly the aggregate provision as on March 31, 2024 stands at 40
percent.

5. EPS is not annualized for the quarter ended March 31, 2024, December 31, 2023 and March 31, 2023.

6. Other Income includes:

cnYaar Endedi oo

Faticilare 31st March:p31stMar

Paiticulars : : : pelieaosdn Y
RscIndakhs|RsaIn:iakhsi RsiInilakhs [ RsiEn:lakhis | Rs:Inlakhs

{0.00) 0.23 61.75 0.64 61.75

Foreign Exchange Fluctuation Gain 0.22 0.34 - 11.74 2.70

Metals Limited

Mahesh V. Changran
Whole-timae-Direc
DIN - 00153615

Place! Ahmedabad
Date: May 30,2024
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Unison Metals Limited

STANDALONE STATEMENT OF ASSETS & LIABILITIES AS AT MARCH 31,2024

{Rs in Lakhs) (Rs in Lakhs)

As:at:3ist March [iAs ati31s Marchg

AGSETS

Mon-current assets
(a) Property, Plant and Equipment 1,267.42 1,380.17
(b} Capital work-in-progress 1.25 1.25
(c) Financial Assets
(i) Investments 257.65 253.18
(i} Trade receivables 67.87 79.18
(iit) Loans - -
(iv) Others {to be specified) 230.61 157.84
(d) Deffered Tax Assets - -
(e) Non Current Tax Assets 25.72 2.94
{f) Other non current assets 66.15 78.18
Current assets
{a) Inventories 2,171.80 1,330.10

{b) Financial Assets
(i) investments - -
{ii) Trade Receivable 4,799.84 5,237,707

{iii) Cash and cash equivalents 3.39 11,22
(iv) Bank balances other than (i) above 231.95 214,04
(v) Loans 54.30 34.39
(vi) Others (tc be specified) 4.35 4,15
(c) Current Tax Assets (Net) - 20.26
{d) Other current assets 482.01 413.07
Assets classified as helid for sale 419.07 457.74
TOTAL ASSETS 10,083.38 9,676.08
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 1,602.10 1,602.10
(b) Qther Equity 384.95 290.48

Non-current liabilities
(8) Financial Liabilities
(i} Borrowings 1,343.37 1,107.34
{ii) Trade payables - -
(iii) Other financial liabilities -
{b) Provisicns 16.73 16.73
{c) Deferred tax Rabilities {(Net) 41.94 49.08
{d) Other non-current liabilities - -

Current liabilities
{a) Financial Liabilities
{i) Borrowings 1,816.29 2,153.58
(i) Trade payables
Total outstanding dues of
a) Micre enterprises and Small enterprises - -
b) Others 3,656.94 4,097.71

(iii) Other financial liabilities 326.87 73.42
(b) Other current liabilities 854.38 256.08
(c) Provisions 32.15 29.56
(d) Current Tax Liabilities (Net) 7.66 -

TOTAL EQUITY AND IABILITIES 10,083.38 9,676.08




Unison Metals Ltd

Standalone statement of Cash flow for the year ended on March 31, 2024

{Rs in laikhs)

v the year ended

Cash flow from operafing éctwsttes
1. Profit before tax

2. Adjustment for :

Depreciation and amortisation expense
Impairment Loss

Assets Written off

Finance cost

{Profit)/Loss on sale of Fixed Assets
Share (Income)/ Loss from Partnership firm {Net)
Interest income

Foreign Exchange Fluctuation Gain
Provision on Rajesh Asawa Loan
Provision for Capital Advance

Provisicn for Bad-Debts reversed
Provision for Gratuity

Gratuity Paid

Liability written back

Provision for doubtful debts

Operating profit before working capital changes (1+2)
3. Adjustments for working capital changes:
Decrease / {Increase) in Trade and other receivables
{Decrease) / Increase in Trade and other payables
Decrease /{ Increase) in Inventory
Cash used in operations

Extraordinary item
4. Direct taxes paid
Prior Year's Adjustment

Net Cash generated from/{used in} operating activities [A}
Cash Flow from investing activities

Purchase of fixed assets (including capital advances) (Net of CWIP orf)

Proceeds from sale of fixed assets

Share income (lgss) from partnership firm

{Purchase) / Proceeds of non-current investments (iNet)

{Purchase) / Proceeds of current investments (Net)

Proceeds from Loans and Advances {Net)

[nterest received

Net cash generated from/(used in) investing activities [B]
Cash flow from financing activities

Proceeds from long term borrowings, net

Proceeds from short term borrowings, net

Finance cost
Net cash generated from/ (used in) financing activities [C]

Net increase/ (decrease) in cash & cash eqguivalents [A+B+C]
Cash & cash equivalents at the beginning of the year
Cash & cash equivalenls at the end of the year

Notes:
A) Components of cash & cash equivalents
Cash on hand
Cheques on hand
Balances with banks
- In Current accounts
Total
B} Cash and cash equivalents not available for immediate use
Unclaimed dividend account
Total
Cash & cash equivalents as per Note 8 (A+8)

137.95 97.62
137,95 G7.62
182.83 124.95
36.96 -
5.35 -
493,84 348.46
-0.41 22.76
{4.47) {4.23)
(47.25) (23,98)
(11.74) -2.70
- 2.11

1.35 1.99
427 5.13
(0.64) -61.75
37.24 96,60
836,27 606,95
263.48 (1,803.70)
422.36 2,311.50
(841.70) {429.55)
680,41 685.20
(46.17) {110.98)
634.24 574,22
(73.22) {556.93)
5.25 318.57
-26.26 4,93
47.25 23.98
{46.98} <209.46
236,03 (616,50)
(337.29) 412,81
(493,84) (348.46)
{595,10) (552,15}
(7.84) “187.50
11.22 16859
3.39 1122
3.39 .00

- 2.22

3.39 1.2z
338 11.22

The above cashflow statement has been prepared under the 'indirect method' as set out in the Indian Accounting Standard - 7

"Statement of Cash Flows".

The previous year's figures have been regrouped wherever necessary.
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Purushottam Khandelwal & Co,'Ei

Chartered Accountants ;

Independent Auditor's Report on Consolidated Financial Statements

To

R T

The Board of Directors of

Unison Metals Limited

Report on the audit of the Consolidated Financial Results
Qualified Opinion

We have (a) audited the accompanying statement of year ended Consolidated financial resulis
of Unison Metals Limited (the "Parent Company"), its subsidiaries (the Holding Company
and its subsidiary together referred to as "the Group"), and its associate for the year ended
March 31, 2024 and (b) reviewed the Consolidated financial results of the Group for the quarter
ended March 31, 2024 (refer "Other Matter" section below), which were subject to fimited
review by us, both included in the accompanying "Consolidated financial results for the quarter
and year ended March 31, 2024" of Unison Metals Limited (the "Company") ("the Statement"),
being submitted by the Company pursuant to the requirements of Reguiation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the
Listing Regulations").

(a) Opinion on Annual Financial Resuits

In our opinion and to the best of our information and according to the explanations given to
us, the Consolidated Financial results for the year ended March 31, 2024:

1) includes the results of the following entities;

a. Unison Metals Limited
b. Chandanpani Private Limited (Subsidiary)
¢. Chandanpani Enterprise (Associate)

2) are presented in accordance with the requirements of Regulation 33 of the SEzBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
and gives a true and fair view in conformity with the recognition and measurement
principles laid down in the indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and total comprehensive income
and other financial information of the Company for the year then ended.

3) except for the possible effects of the matter described in the Basis for Qualified Opnmon
section of our report gives a true and fair view in conformity with the rec AT
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4) and measurement principles laid down in the Indian Accounting Standards and other
accounting principles generally accepted .in India of the net profit and total
comprehensive income and other financial information of the Group for the year ended
March 31, 2024.

Basis of Qualified Opinion

The Group's investment in the Chandanpani Enterprise (the "Associate"), an associate
accounted for by the equity method, is carried at Rs. 218.23 Lacs on the consolidated balance
sheet as at March 31, 2024, and the Company's share of the Associate's net profit of Rs. 4.48
Lacs is included in the Company's income for the year then ended. The Associaie has an
investment in a foreign entity which is carried at Rs. 201.60 Lacs in its accounts as at March
31, 2024. We were unable to obtain sufficient appropriate audit evidence about the fair value
of Associate's investment in the foreign entity as at March 31, 2024 because of unavailability
of its financial information. Consequently, we were unable to determine whether any fair value
adjustments to the carrying amount of the foreign entity were necessary.

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those
Standards are further described in Auditor's Responsibilities paragraph (a) of Auditor's
Responsibilities section below. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India ("the ICAI") together
with the ethical requirements that are relevant to our audit of the Consolidated financial results
for the year ended March 31, 2024 under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the |CAl's Code of Ethics. We believe that the audit evidence obtained by us, is sufficient
and appropriate to provide a basis for our audit opinion except for matter described under
basis of qualified opinion.

(b). Conclusion on Unaudited Consolidated Financial Results for the quarter ended
March 31, 2024

With respect to the Consolidated financial results for the, for the quarter ended March 31,
2024, based on our review conducted and procedures performed as stated in paragraph (k)
of Auditor's Responsibilities section below except for the possible effects of the matter
described in the Basis for Qualified Opinion section of our report, nothing has come to our
attention that causes us to believe that the Consolidated financial results for the quarter
ended, March 31, 2024, prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended including the manner in which it is to be disclosed, or that it contains any
material misstatement, prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obllgatlons and Dnsciosure Requi rements) Regulations,

matenai misstatement.




Management's Responsibility for the Financiat Resuits

This Statement which includes the consolidated financial results is the responsibility of the
Parent's Board of Directors and has been approved by them for the issuance. The
consolidated financial results for the year ended March 31, 2024 have been compiled from the
related audited financial statements. This responsibility includes the preparation and
presentation of the consclidated financial results for the quarter and year ended March 31,
2024 that give a true and fair view of the net profit and other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standards prescribed under section 133 of the Act read with relevant
rules issued there under and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also inciudes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the group and for preventing and detecting frauds and other
irregularities, selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the accuracy and completeness of the accounting records, refevant to the preparation and
presentation of the financial results that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

in preparing the consolidated financial results, the Parent's Board of Directors are responsible
for assessing the Group's ability to continue as a going concern, disclosing, as appiicable,
matters related to going concern and using the going concern basis of accounting unless the
Parent's Board of Directors either intends to liquidate the Group or to cease operations, or has
no realistic alternative but to do so.

The Parent's Board of Directors are also responsible for overseeing the Group's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Results
{a) Audit of the Consolidated Financial Results for the year ended March 31, 2024

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results for the year ended March 31, 2024 as a whole is free from rmatenal misstatement,
whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these Consolidated financial resulls.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the, Annual financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our op inion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal contro! -




s Obtain an understanding of infernal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances but not for
the purpose of expressing an opinion on the effectiveness of the Group's
internal control. |

« Evaluate the appropriate?}ess of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Parent's Board of Directors.

» Evaluate the appropriateness and reasonableness of discliosures made by the
Parent's Board of Directors in terms of the requirements specified under
Regulation 33 of the Listing Regulations.

o Conclude on the appropriateness of the Parent's Board of Directors’ use of the
going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Group's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial result
or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease {0
continue as a going concern,

» Evaluate the overall presentation, structure and content of the, Annuat financial
results including the disclosures, and whether the Annual financial results
represents the underlying transactions and events in a manner that achiaves
fair presentation.

« Obtain sufficient appropriate audit evidence regarding the Annual Consciidated
financial results of the Company to express an opinion on the Annual
Consolidated financial results.

Materiality is the magnitude of misstatements in the Annual financial resuits that, individualty
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the Annual financial results may be influenced. We censider quantitative maleriality
and qualitative factors in (i) planning the scope of our audit work and in evaluating the resuits
of our work; and (ii) to evaluate the effect of any identified misstatements in the Annual
financial results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards
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{b) ReView of the Consolidated Financial Results for the quarter ended March 31,
2024

We conducted our review of the consalidated financial results for the quarter ended March 31,
2024 in accordance with the Standard on Review Engagements ("SRE") 2410 "Review of
Interim Financial information Performed by the Independent Auditor of the Entity", issued by
the ICAIl. A review of interim financial information consists of making inquiries, primarily of the
Group's personnel responsible for financial and accounting matters and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with SAs specified under section 143(10) of the Act and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Other Matter

‘The consolidated financial results include the unaudited financial results of M/s Chandanpani
Enterprise, whose financial results reflects Group's share of total net profit after fax of Rs 4.43
lakhs for the period from April 01, 2023 to March 31, 2024, as considered in the consolidated
financial results. These unaudited interim financial results have been furnished to us by the
Parent's Board of Directors and our opinion on the consolidated financial results, in so far as
it relates to the amounts and disclosures included in respect of this associate is based solely
on such unaudited financial results. In our opinion and according to the information and
explanations given to us by the Parent's Board of Directors, these financial resulis are not
material to the Group.

Our opinion on the consolidated financial results is not modified in respect of the above matters
with respect to our reliance on the financial results certified by the Parent's Board of Direciors.

The statement includes the consolidated financial results for the quarter ended 31st March
2024, being the balancing figures between the audited figures in respect of full financial year
and the published year to date figures upto the third quarter of the current financial year which
were subject to limited review by us. Our report is not modified in respect of this.

For Purushottam Khandelwal and Co
Chartered Accountants
FRN: 0123825W

“ CA Mahendrasingh S Rao
Parther

Place: Ahmedabad Membership No: 164239

Date: May 30, 2024 UDIN: 24154239BKCREU4710



Unison Metals Limited
Registered office - Vatva, Ahmedabad

Waebsite - www.unisongroup.net,

Email: unisonmetals@gmail.com - ,Telephone - +91-07925841512

CIN No. - L52100GJ1990PLC013964

CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2024

‘QuarterEnded: i
2¢:2023 23
naudite ‘Unatdited Adiditi Atiditeds s
Revenue from operations 10,720.05 5,346.65 7,267.00 27,575.58 23,692.34
Other income 7.23 17.86 77.15 90.94 166,37
Total Income 10,727.28 5,364.51 7,344.15 27,666.52 23,858.71
Expenses
Cost of materials consumed 7,295.95 3,796.58 4,758.80 19,812.85 16,651.22
Purchase of Stock in Trade 824.22 435,23 100.04 2,120.57 756.79
Changes in inventories of finished goods, Stock-in ~Trade (867.44) (358.38) 392.84 {1,653.65) 55.67
and work-in-progress
Employee benefits expense 192.40 155.48 163.75 633.33 613.19
Finance costs 219.58 192,89 153.28 794,27 567.28
Depreciation and amortization expense 113.41 88.82 84.45 378.88 315.78
Impairment on Tangible Assets E {6.07} - 36.96 -
Other expenses 1,524.81 1,141.62 1,182.77 5,041.58 4,658.12
Total expenses 9,306,93 5,452.17 6,835.93 27,164.78 23,618.05
Profit/ (loss) before exceptional items and tax 1,420.35 (B7.66) 508,22 501.73 240.606
Exceptional Iters - - ~ -
Profit/(loss} before tax 1,420.35 (87.66) 508.22 501.73 240.66
Tax expense: 441.16 (76.16) 139.11 149.73 75.62
Current tax 169.28 - 66.18 169.28 66.18
Prior pericd tax 2.45 - 6.63 2.45 9.G3
Deferred tax 269.43 (76.16) 66.30 (21.99) 0.41
Profit {(Loss) for the period from continuing 979.19 {11.50}) 369.11 352.00 165.04
aperations
Share profit / {loss) of associates 4.47 - 4.23 4.47 4.23
Profit/(loss) from discontinued operations - - - -
Tax expense of discontinued operations - - - - -
Profit/(loss) from Discontinued operations (after tax} - - - - E
Profit/ (loss) for the period 983,66 (11.50) 373.34 356,47 169.27
Other Comprehensive Income 0.67 2.02 4.50 2.95 7.34
Itemns that will not be reclassified Lo profit or loss (Net off G.67 2.02 6.28 2.95 9.12
tax)
ftems that will be reclassified to profit or foss {Net of tax) - - (1.78) - {(1.78)
Total Comprehensive Income for the period 984.34 (9.46) 377.84°). " 359.42 |, 176.61
Paid-up equity share capital (Face Value of the Share Rs. 1,602.10 1,602.10 1,662.1‘.‘0‘3'} - 51,602.10‘-_' Sl 1,602,140
10/- each) HI . EE O
Earnings per equity share (for continuing operation): %,
Basic 6.14 (c.07} 2.33 ok 1.06
Ditutag 6.14 (C.07) 2.33 2.23 1.06
Earnings per equity share (for discontinued
operation):
Basic - - - - .
Diluted - - - - -
Earnings per equity share (for continuing &
discontinued operation):
Basic 6.14 (0.07) .06
Diluted 6.14 (0.97) 1.06
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Notes :
1. This statement has been prepared in accordance with the Indian Accounting Standards {Ind AS) as prescribed
under Section 133 of the Companies Act, 2013 Accounting Standards Rules, 2015 (as amended). The statutory
auditors of the company have carried out flimited review of the financial results for the quarter and year ended
March 31, 2024,

2. These results have been recommended for adoption by the Audit Committee in its meeting held on May 30,
2024, and approved by the Board of Directors at its meeting held on May 30, 2024. The quarterly resuits have
been reviewed whereas the yearly results have been audited by the Statutory Auditors of the company.

3. The Group's investment in the Chandanpani Enterprise, an associate accounted for by the equity method, is
carried at Rs. 201.61 lacs on the consoclidated balance sheet as at March 31, 2024, and the Company’s share of
the Associate’s net income of Rs. 4.48 lacs is included in the Company’'s income for the vear then ended. The
Associate has an investment in a foreign entity which is carried at Rs. 160.24 facs in its accounts as at March 31,
2024. This amount of Rs 160.24 lacs in the books of the associate has not been valued at fair value as the
associate has not received the accounts of the foreign entity as on the balance sheet date. This matter has heen
qualified by the Auditors in their report.

4. In line with Ind AS - 108 operating segments and basis of the review of operations being done by the senior
Managernent, the operaticns of the group fall under 2 segments:

(a) Stainless Steel

(b) Ceramic Division

{C ) Sodium Silicate divison

5. EPS is not annualized for the quarter ended March 31, 2024, December 31, 2023 and March 31, 2023.

6. Other Income includes:

0.64

“Liability Written Back

Foreign Exchange Fluctuation Gain 11.74
For-tnisofi Metals Limited
@ AN y
-

Mahesh V. Changrani
Whole-time-Direct
DIN ~ 00153615

Place: Ahmedabad
Date: 30/5/2024
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Email: unisonmetals@gmail.com - ,Telephone - +91-07925841512

Unison Metals Limited
Registered office - Vatva, Ahmedabad
Website - www.unisongroup.net,

CIN No. - L52100G11990PLCC13964

CONSOLIDATED STATEMENTS OF ASSETS AND LIABILITIES AS AT MARCH 31, 2024

n - Particulars
ASSETS
Non-current assets
{a) Property, Plant and Equipment 2,677.94 2,983.91
{b) Capital work-in-progress 2.22 1.25
(¢) Financial Assels - -
() Investments 218.29 223.81
{ii} Trade receivables 67.87 79.18
(ili) Loans - -
(iv} Others (to be specified) 313.09 306.12
(d) Deffered Tax Asseats - .
(&) Non current Tax Assels 68.99 44.24
(F) Other non current assets 66.95 79.36
Total Non-Curyrent Assets 3,415.37 3,717.88
Current assets
{a) Inventories 4,357.07 3,342.34
{b) Financial Assets - -
(1) Investments - -
(i) Trade Receivable 8,108.27 7,169.95
(iiiy Cash and cash equivalents 24.67 213.90
(iv) Bank balances other than (iit) above 231,55 214.64
(v) Loans 240.72 204,96
{vi) Others (to be specified) 303.62 8.87
(<) Current Tax Assets 37.27 47.57
(d) Other current assets 1,547.17 337.32
Total Current Assets 14,850.74 11,539.56
Assets Held for Sale 415.07 457.74
TOTAL ASSETS 18,685.18 15,715.18
EQUITY AND LIABILITIES
Equity
{a) Equity Share capital 1,602.10 1,602.10
(b) Other Equity 1,696.85 1,337.43
Equity attributable to Parent 3,298,985 2,939.53
Non-Controiling Interest 18.00 18.00
Total Equity 3,316.95 2,957.53
Non-current liabilities
{a) Financial Liabilities
{i} Borroewings 2,486.32 2,443.15
{iiy Trade payables - -
(iii) Other financial liabilities - -
(b) Provisicns 32.36 30.78
(c) Deferred tax liabilities 77.83 98.89
(d) Other nen-current liabilities - -
Total Non-Current Liability 2,596.61 2,572.82
Current liabilities
{a) Financial Liabilities
(1) Borrowings 3,480.36 3,427.74
{(it) Trade payables
Total outstanding dues of
a} Micro enterprises and Small enterprises 0.00 (G.00)
b) Others 6,315.51 6,056.02
{iii) Other financial liabilities 522.82 190.70
(b) Cther current liabilities 2,279.48 466,12
(¢) Provisions 46.74 44,25
(d) Current Tax Liabilities 126.71 -
Total Current Liability 12,771.62 10,184.83
TOTAL EQUITY AND LYABILITIES 18,685.18 15,715.18
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Unison Metals Ltd

Consolidated Statement of Cash Flow for the year ended March 31,2024

(Rs in Lakhs)

th

Cash flow from operating activities

1. Profit before tax 501.73 240.66
2, Adjustment for:

Depreciation and amortisation expense 378.88 315.78
Impairment Loss 36.96 -
Assels Written off 10.75 1.28
Finance cost 764,27 567.28
(Profit}/Loss on sale of Fixed Assets {4.04} 13.86
Share {Income)/ Loss from Partnership firm (Net) - -
Interest income {74.77) {57.80)
Provision for Bad-Debts reversed -
Provision for Gratuity Q.77 10.62
Gratuity Paid - -
Provision for doubtful debts 77.74 68.36
Dividend Received (1.20) (1.20}
Provision on Rajesh Asawa Loan 2.11
Provision for Capital Advance 1.35 1.99
Liability written back (0.97) (61.75)
Foreign Exchange Fluctuation Gain (11.74) (2.70)
Operating profit before working capital changes (1+2) 1,718.73 1,098.50
3. Adjustments for warking capital changes:

Decrease [ (Increase) in Trade and other receivables {2,522.55) (1,154.14)
{Decrease) / Increase in Trade and other payables 2,411.55 1,156.22
Decrease /{ Increase) in Inventory (1,014.73) (456.51)
Cash used in operations 593.00 644.08
Extraordinary item -

4, Direct taxes paid (59.47) {159.72)
Prior Year's Adjustment - -
Net Cash generated from/(used in) operating activities [A] 533.53 484.36
Cash Flow from investing activities

Purchase of fixed assets (including capital advances) (Net of CWIP t:f) {92.49) (794.49)
Proceeds from sale of fixed assets 24,34 339.42
Share income {loss) from partnership firm -
{Purchase) / Proceeds of non-current investments {Net) -
(Purchase) / Proceeds of current investments {Net) 9.99 -
Proceeds from Loans and Advances (Net) (42.11) 1.79
Interest received 74.77 57.80
Dividend Received 1.20 1.20

Net cash generated from/(used in) investing activities [B]

(24.30) (394.27)

Cash flow from financing activities
Issuance of Capital

433.08 110.61

Proceeds from long term borrowings, net

Proceeds from short term borrowings, net (337.29) 358.07

Finance cosk {794.27) {567.28)
Net cash generated from/{used in) financing activities [C] {698.47) {97.59)
Net increase/(decrease) in cash & cash equivalents [A+B+C] (189.23) (7.52)
Cash & cash equivalents at the beginning of the year 213.90 221.44

Cash & cash equivalents at the end of the year 24.67 213.90

Notes:

A) Components of cash & cash equivalents

Cash on hand 7.56 14.68

Chegues on hand 180.00

Balances with banks

- I Current accounts 17.11 19.22

Total 24.67 213.90

B3} Cash and cash equivalents not available for immediate use
Unclaimed dividend account
Total

Cash & cash equivalents as per Note 8 (A+B)

Accounting Standard - 7 "Statement of Cash Flows".

2. The previous year's figures have been regroupaed wherever necessa
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Email: unisonmetals@gmail.com - ,Telephone - +91-07925841512

Company Name - Unison Metals Limited

Registered office - Vatva, Ahmedabad
Website - www.unisongroup.net,

CIN No. - L52100G11990PLC013964
SEGMENT REPORTING RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2024

{Rs in Lakhs}

Segment Revenue {Revenue from Operations)
Stahvess Steel 8,084.20 3,898.35 5,157.02 19,206.10 17,372.99
Ceramic 263.71 151.56 441.63 1,036.83 1,880.29
Sodium Silicate 2,372.14 1,296.73 1,668.35 7,332.65 4,439.15
Sub Total 10,720.05 5,346.64 7,267.00 27,575.58 23,692.34
Less:
Inter Segment - - -
Total Revenue 10,720.05 5,346.64 7,267.00 27,575.58 23,692,34
Segment Results
Stainless Steel 1,364.55 370.03 685.28 1,471.11 811.76
Ceramic 105.91 -26.06 -B2.20 169.60 57.27
Sodium SHicate 401.84 11.86 218.77 400.56 404,35
Sub Total 1,872.31 355.83 821.85 2,041.38 1,273.38
Less:
Unallocated Finance Cost 212.62 202.12 144,82 780.32 534.31
Unailocated Employee Benefit Exps 110,30 98,61 173.80 403.07 393.65
Unailocaled Depreciation 14.08 49,51 13.06 88.78 53.68
Unallocated Other Expenses 122,17 11114 59.09 358.40 217.45
Add:
Unaltocated Income 14,97 17.86 77.15 98.68 166.37
Total Profit Before Tax 1,428,190 -87.69 508,23 505.48 240.66
Segment Assets
Stainless Steel 8,635.82 6,343,37 6,931.02 8,635.82 6,931.02
Cerarmic 3,559.80 4,269.94 4,007.63 3,559.80 4,007.63
Sodium Silicate 4,174.08 2,618.30 2,154.20 4,174.08 2,154.70
Unallocable Assets 2,279.50 3,189.18 2,621.83 2,279.50 2,621.83
Total Assets 18,649.20 16,420.79 15,715.18 18,649.,20 15,715,18
Segment Liablities
Stainless Steel 6,877.95 4,812,03 5,374.95 6,877.95 9,374.95
Ceramic 105.40 259.06 385.24 105.40 385.24
Sodium Sificate 878.19 972.81 828.11 878,19 828.11
Unallocable Liablitias 7,470,70 7,961.63 6,169,34 7,470.70 6,169.34
Total Liablities 15,332.24 14,005.53 12,757.65 15,332.24 12,757.65

Place: Ahmedabad
Date: 30/5/2024
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ANNEXURE L

Statement on hmpact of Audit Qualifications (for audit report with modified opinion) submitted aiong-with

Quarter and Year Ended Financial Results - (Consolidated)

Statcmcnt on’ Impact 01 OLl'lllilCc}tIOHS for the F:mnc;al Qua1 tor and Ycar Ended March 31 2024

" [As per Régalation 33752 of the SEBI (LODR) (Atnendment) Regulations; 2016]

(Rs. In Lzlkhs)

L
Reviewed Figures Adjusted Figures
Particulars {as  reported | (Reviewed figures alter
before adjusting adjusting for
for qualifications) quatifications)
{Refer Point
e(ii))
Turnover 27,666.52 27,000,572
Totai Expenditure 27,164.78 27,164.78
Net Profit/{Loss) 356.47 356.47
Earnings Per Share (Amount in Rs.) 2.23 223
Total Assets 18,685.18 18,685.18
Total Liabilities 15 368. 2”& 15,368.23
Net Worth : 13,316.95
Any other financiat item(s) (as felt appropriate by the
management) .
II. Audit Qualification {gach audit qualification separately):

a. Details of Audit Qualification:  The Group's investment in the Chandanpani Enterprise (the
"Associate"), an associate accounted for by the equity method, is carried at Rs. 218.23 Lacs on the
consotidated balance sheet as at March 31, 2024, and the Company's share of the Associate's net profit of
Rs. 4.48 Lacs is included in the Company's income for the year then ended. The Associate has an
investment in a foreign entity which is carried at Rs. 201.60 Lacs in its accounts as at March 31, 2024.
We were unable to obtain suflicient appropriate audit evidence about the fair value of Associate's
mvestment in the foreign entity as at March 31, 2024 because of unavailability of #ts financial
information. Consequently, we were unable to determine whether any fair value adiustments to the
carrying amount of the foreign entity were necessary.

b. Type of Audit Qualification: Qualified Opinion

c. Frequency of qualification: Four Times in audited reports and three times in limited review reports of
F.Y.2023-24

[=

. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views; N.A.

(¢

. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification: Not available

'

(it) If management is unable to estimate the impact, reasons for the same: We are unab
Audiled Financial Statements for the period ended 31/12/2022 of a foreign entity (34
on time, in which the associate of Unison Metals Limited has invested. f
Due to limited human resources, especiaily following the impact of COV Bl
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foreign entily is currently unable (o provide audited financial results or pravisional ligures in a tinel
manner. Even after the receipt of signed financials of the foreign entity i fast yvear, we had fucod
difficulties in transiating financiat statements from Arabic language to English lsngusge, The latest
financial statements received by us in respect of the foreign entity is Tor the pariod ended 3171272021
which were duly audited. Additionatly, the Company does not have contrel over the forcign entity and
consequently, the decisions cannot be enforced on the loreign entity by us, As o result, we arg ynulle
to determine the impact of this investment on the finatcial statements. Consequently, we are unable 1o
ascertain the financial impact of the sane on Consolidated Financial Statement of Unison Metals Lt

(itiy Auditors’ Conuments on (1} or (i) above: We are unable to oblain appropriate and sufficient aundi
evidences pertaining to the fair value of the Associate's investment in the foreign entity duc to reasons
stated above (Refer point e (i)). The effect of the same could be pervasive but not material with
respect to the size of the Group., As a result, we have qualificd our opinion on the consolidated
financial statement of the group for the period ended 31/03/2024.

fu terms of our report of cven date For and on behalf of the Board of Directors

For, Purushottam Khandelwal & Co.

Chartered Accountants
FRN: 0123825W

Partner
Membership No. 154239

Place: Ahmedabad

Date: 30/05/2024
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Mahcé’k Changrani
DIN: 00183615
Whoie Time Director

Place: Ahmedabad

Date: 30/05/2024
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