
                                                
 
 

 

 
 

Date: 29th May, 2024 

 

To,  

BSE Limited  

Phiroze Jeejeebhoy Towers,  

Dalal Street, Fort, Mumbai - 400001. 

Scrip Code: 514322 

Sub: Annual Secretarial Compliance Report for the year ended March 31, 2024 

Dear Madam/Sir,  

Pursuant to Regulation 24A of Securities and Exchange Board of India {Listing Obligations and 

Disclosure Requirements) Regulations, 2015 ('SEBI listing Regulations') read with SEBI circular no. 

CIR/CFD/CMDl/27 /2019 dated February 08, 2019, please find enclosed herewith the Annual 

Secretarial Compliance Report for the financial year ended March 31, 2024 issued by Mr. Hemant 

Shetye, Partner at M/s. HSPN & Associates, Company Secretaries, Mumbai. 

 Kindly take the above information on record.  

Thanking you,  

Yours truly,  

For Kamadgiri Fashion Limited 

 

 

Siddhant Singh  

Company Secretary  
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Secretarial Compliance Report of Kamadgiri Fashion Limited for the financial year ended 31st March,

I have conducted the review of the compliance of the applicable statutory provisions and the adherence to good

corporate practices by Kamadgiri Fashion Limited (Ihe Company), having its Registered Office at 202/ 2nd

Floor, Rajan House, Appasaheb Marathe Marg, Prabhadevi, Mumbai-400025. Secretarial Review was conducted

in a manner that provided us a reasonable basis for evaluating the corporate conducts/statutory compliances

and expressing our opinion thereon.

Based on our verification of the tisted entity's books, papers, minutes books, forms and returns filed and other

records maintained by the listed entity and also the information provided by the listed entity, its officers, agents

and authorized representatives during the conduct of Secretarial Review, I hereby report that in my opinion,

the listed entity has, during the review period covering the financial year ended on March 31., 2024, complied

with the statutory provisions listed hereunder and also that the listed entity has Proper Board processes and

compliance mechanism in ptace to the extent, in the manner and subject to the reporting made hereinafter:

I, Hemant Shetye Designated Partner of HSPN & Associates LLP have examined:

(a) all the documents and records made available to us and explanation provided by Kamadgiri Fashion

Limited ("the listed entity"),

(b) the filings/ submissions made by the listed entity to the stock exchanges,

(c) website of the listed entity,

(d) any other document/ fiting, as may be relevant, which has been relied upon to make this

certification, for the year ended 31't March, 2024 ("Review Period") in respect of compliance with the

provisions of :

i. the Securities and Exchange Board of India Act,1992 ('SEBI Act") and the Regulations, circulars,

guidelines issued thereunder; and

ii. the Securities Contracts (Regulation) Act, 1956 ('SCRA"), rules made thereunder and the

Regulations, circulars, guidelines issued thereunder by the Securities and Exchange Board of India

("sEBI");

The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder, have been

examined,

include:

b) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,

201.1;

a) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015;
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c) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

d) SEBI (Depositories and Participants) Regulations, 2018 erstwhile SEBI (Depositories and Paqticipants)
Regulations, 1996;

e) Annual Secretarial audit report and annual secretarial compliance report for listed entities as per
SEBI circular CIR/CFD/CMDI/ 27 /2019 dated February 08, 2019;

q Standardi,zed nornu for transfer of securities
SEBI/ HO/ MIRSD/ DOS3 / CIR / P / 2018/ 139 dated November 6, 201.8;

in physical mode

g) Strengthening the Guidelines and Raising Indusky standards for RTAs, Issuer Companies and Banker
circularno. SEBI/tlo/MIRSD/DOS3 /CIR/P/2018/115 datedJulyl6,20l8read withSEBI circular No.
SEBI/HO/MIRSD/DoP1 /CtR/P/2078/73 dated April 20, 2018;

h) System-driven Disclosures in Securities Market
SEBI / HO / CFD / DCRI / CrP. / P / 20fi / 85 da red N[ay. 28, 20'1 8 ;

as per SEBI circular

i) Monitoring of Foreign Inveatment limits
tMD/FPIC/CIR/P/2078/74 dated April
IMD / FPIC / CIR/ P / 2018 / 61 dated April 5, 2O1B;

in listed Indian companies
27, 2018 read with SEBI

SEBI circular
Circular No.

j) Database for Distinctive Number (DN) of Shares
SEBI / HO / MRD / DOP2DS A2 / CtR / p / zO19 / 87 dated Au gus t 0-1,2019 ;

k) Disdosure of significant beneficial ownership in the shareholding pattem as per SEBI circular
SEBI / HO / CFD / CMDT / CIR/ p /.N19 / g6 dated March 72,20t9 ;

l) Disclosures of standardizing reporting of violations related to code of conduct under SEBI (pIT), 2015
as per SEBI Circular HO / ISD / ISD / CIR / p / 201,9 / 82 dated 19, luty 2019 ;

m) Violationof InsiderTradingSEBICircularNo.SEBI/HO/ISD/ISD/CIR/P/2020/735dated ldly23,
2020;

n) E-VOTINGFacilityasperSEBICittularNo.SEBI/Ho /CFD/CMD/ClR/p/2020/242d,atedDecember
09,2020;

o) operational guidelines for Transfer and Dematerialization of re-lodged physical shares as per SEBI
Circular No. sE BIl Hol MIRSD/ RTAMB/ cIR/ p / 2o2o / 1, 66 dated Sptem ber 07, 2020 ;

P) Handling of scores Complaints as per sEBI Circular No. sEBI/Ho/oIAE/IGRD/ctR/p/2020/152
dated 13' August 2020;

q) Automation of system Driven Diitlosures as per sEBI Circular No
SE BIl HO/ ISD / ISD / CIR / p / ZO20 / 768 dated Seprem ber 09, 2020 ;

r) 9o1T9" and Simplified Norms for processing investor's service requests by RTAs and norms for
s11i..-l8 PAN, KyC_ details, and Nomination dated

. SEBI/ Ho/ MIRSD/ MIRSD-RTAM B / p / crR / 2021/ 6ss November 03, 2027;s) Issuance of Securities in dematerialized form in case of Investor Service Requests datedSEBI/HO/ MIRSD/ MIRSD_RTAMB/P/ CIR / 2o2Z / Bfanuary 25, 2022;

as per SEBI circular

2

5
,l
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t) Format of compliance report on Corporate Governance by Listed Entities dated

SEBI / HO / CFD / Cll{D -2 / P / CIR / 2021 / S 67 May 31, 2027 ;

u) disclosure obllgations of listed entities in relation to Related
SEBI / HO / CFD / CMDT / CIR / P / 2021 / 662 dated November 22, 2021, ;

Partv Transactions

v) Automation of disclosure requirements under SEBI (Substantiat Acquisition of Shares and Ttakeovers)
of doing business circular no.Regulations, 2011-System

sEBr/HO/CFDIDCR-3/P/
Disclosures - Ease

27 dated March 7,2022
Driven

crnsozzZ

w) Standard Operating Procedures (SOP) for dispute resolution available under the stock exchange
arbitration mechanism for disputes between a listed company and its shareholder(s) investor(J).
Circular No. : sE BIl H o / cF D / ssBp / ctR / p / 2022 / 48 dated apiit ot, zozz;

x) Clarification on applicability of Regulation 23(4) read with Regulation 23(3)(e) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in relation to Related party Transactions.
Circular N o.: SEBI/ H o / cF D / g'nDl / ctR / p / zozz / 4z dated April 8, 2022;

y) XBRL based filing of Statement of investor compliant under Regulation 13(3) for Listed Companies at
BSE Notice No 20220412-39 dated April12, 2022;

z) Relaxation from compliance with certain provisions of the SEBI (Listing Obligations and. Disclosure
R_equiremenb) Regulations, 2015 Circular No: SEBI/HolCFD/CMozlCrn1i1z022/62 dated May
13,2022;

aa) Simplification of procedure and standardization of formats of documents for transmission of securities
Circular No: sE BIl Ho/ MIRSD/ MI RSD_RTA M B / p / ctR / 2022 / 65 d ate d May 18, 2022;

bb) lnvestorGrievanceRedressalMechanismCircularNo:sEBI/Ho/MIRSD/Dos3/p/ctR/2datedJune
03,2022;

cc) Disclosure of holding of specified securities and Holding of specified securities in dematerialized
form Circular No: sEBI/HoICFD/poD -1/p / crR/ 2022/g;dar.dJune 30,2022;

dd) Circular on use of. qigllal t]e,l'au" certificate for announcements submitted by listed companies
Notice No 20220801-24 dated August 01.,2022;

ee) Relaxation from compliance with certain provisions of the SEBI (Listing obligations and DisclosureRequiremenb) Regulations, 2015 -Reg Grcular No: SEBl/Hol'cro/Foo-zfe/clnizozzt4 dated
]anuary 05,2023;

tq 
i'Il:jannouncements 

in XBRL format on BSE Listing Centre Notice No;20230122-37 dated January
-t , LwLJ,

gg) Release of new module for filing of information required under Regulation 46 and,62of sEBI (Listingobligations and Disclosure Requirements) Reguiations, 2015 on BSE Listing Center Notice No20230209-1 dated Februa ry 09, 2O2Z;

.,

[\



HSPN & ASSOCIATES LLP
hh) Additional affirmations by Practicing Company Secretaries (PCS) in Annual Secretarial Compliance

Report (ASCR) BSE notice no 20220470-41 dated Aprrl1}, 2023;

i0 lAa',t on Filing of announcements in XBRL format on BSE listing cenke BSE notice no 20230516-36
dated May 16,2023; r"{;i 

.r

r,T ,

jD Disclosure of material events flinf"rmution by listed entities under Regulations 30 and 30A of
Securities and Exchange Boafl iof India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 SEBI circular noSEBI/HO /CFD/CFD-eoo-tlryCfr'./zln/e3 dared IuIy t3,2023;

kk) Trading Window closure period under Clause 4 of Schedule B read with Regulation 9 of SEBI
(Prohibition of Insider'Trading) Regulations, 2015 ("PIT Regulations") - Extendlg framework for
reskicting trading by Designated Persons ("DPs") by freeing PAN at security lJvel to all listed
companies in a phased manner SEBI circular no SEBI/HO /tsi/tSD-poD-2/p/CtR/2023/1,24 dated
JuJy 19,2023; 

t
il) on$rre Resolution of oisplites in the Indian Securities Market SEBI circular no

SEBI / HO / OIAE/ OIAE_I AD -1 / p / CtR / zOZ3 / 731 dated July Z.t, 20ZZ ;

mm) Redressal of investor grievances through the SEBI Comptaint Redressal (SCORES) plafform andlinking it to online Dispute Resolution plafform bpsr circular no
SEBI/ HO/ OIAE/ IG RD/ C rR / p / 2O2g/ 1 56 dated September ZO,iOZg ;

nn) 
f91mat of Cyber Se^curity Incidgnce Disclosure under Corporate Governance Report BSE notice no
20230929-26 dated September 8,ZO2g;

oo) Relaxation from compliance with certain provisions of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 201,5 SEBI circular no SEBI/HoICFD/CFD-vio-z1y1ctR/2023/162
dated October7,2O2Z;

pp) Ease of doing business and development of corporate bond markets - revision in the framework forfund raising by issuance of., debt securities by large corporates (LCs) SEBI circular no
sEB r / HO / D DHS / D DHS- RA Cr0D1 / p / crF' / 2o2s 1 iZ Z aite a october -19,20?3 

;

qq) Fiting of Quarterly Reconciliation of Share Capitat Aud.it Report under Regulation 76 of SEBI(Depositories and Participants) Regulations, 2018 B-SE notice no ZOZZLZZg-S9 datei December 29,2023;

rr) Procedure to apply for waiver of fines levied as per 5EBI circular
SEBI/ HO/ CFD / CMD / CIR / P / 2O2O / 1.2 dated January 22, 2O2O through Listing Centre BSE notice no
20240101-18 dated January t, ZO2+.,

4
CP N€.1483
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I' Hemant Shetye designated parturer of HSPN & Associates LLP, hereby report that, during the Review period thecompliance status of the listed entity is appended as below;

Sr.
No.

Particulars Compliance
stafus

Observations

/Renrarks by
PCS*

1.

The compliances of the listed entity are in accordance with the
applicable secretarial standards (ss) issued by the tnstitute of
Company Secretaries India (ICSf

Secretarial Standards:

Yes

2.

' A,ll applicable poticies under Sdt negutations are adopted with
the approval of board of directors of the listed entities

' All the policies are in conformity with SEBI Regurations and hasbeen reviewed & timely updated as per the
regulations/circulars/guidelines issued by SEBI

Yes

3. Maintenance ancl disclosures on Website:

. The Listed entity is maintaining a functional website
. Timely dissemination of the documents/ information under a

separate section on the website

' weh'links provided in annual corporate govemance reports under
Regulation 27(2) are accurate and specifi-c which re- dtects to the
relevant document(s)/ section of the website

Yes

4.

None of the Director of the Company are disquarified under section
164 of Companies Act,2013

Disqualification of Director: Yes

5.

(a) Identification of material subsidiary companies
(b) Requirements with respect to disclosure of material as well as
other subsidiaries

NA

5
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6. Preservation of Dbcuments: .,.

\.
The listed entity is preserving and*nraintaining records as prescribed
under SEBI Regulations and dispolal of records as per Policy of
Preservation of Documents and Atchival pd)cy prescribed under
SEBI LODR 2015.

Yes

7

The listed entity has conducted performance evaluation of the
Board, Independent Directors and the Committees at the start of
every financial year as prescribed in SEBI Regulations

Performance Evaluation: Yes

*8.

(a) fne hsted entity has obtained prior apgroval of Audit
Committee for all Related party transactions

(b) In case no prior approval obtained, the listed entity shall provide
detailed reasons along with confirmation whether the
transactions were subsequently
appr ov ed f r atified/ rejected by the Audit committee

Related Party Transactions:

Yes

9.

The listed entity has provided all the required disclosure(s) under
R_egulation 30 along with Schedule III of SEBI LODR Regulations,
2015 within the time limits prescribed thereunder.

Disclosure of events or information:

Yes

10.

The listed entity is in compliance with Regulation 3(5) & 3(6) SEBI
(Prohibition of Insider Trading) Regulations, 2015

Prohibition of Insider Trading:

Yes

11.

No Actions taken against the listed ent'ty/ its promoters/ dirxtors/
subsidiaries either by sEBI or by stock Exchanges (including under
the standard operating procedures issued by sEBI through various
circulars) under sEBI Regurations and circurars/ guiderines issued
thereunder ,

Yes
Entitv has

BSE dated
June, 2023 as

SEBI circular

HO/CFD/
/crR/P/20

anuary 22,2020

sEBr (LODR)

the quarter

non-

2015

31st

notice

12 dated

of
23(e)

6
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\
(Rupees

Five

2023
to Rs.

12.
Yes Entitv has

BSE dated
June,2023 as

SEBI circular

sEBr (LODR)

the quarter

non-

Five

notice

dated
22,2020

2015

31st
2023

to Rs.

of
23(e)

- (Rupees

7

StrinBAl

CP Ne.14l3
FCS .jc 2&17

No any additional non-compliance observed for all
regulation/ circular/ guidance note etc.
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Compliances related to resignation of statutory auditors from listed entities and their material subsidiaries as per
SEBI Circular CIR/CFD/ CMDT/114/ 2019 dated 18th October, 2019: Not Applicable for the period under review.

Sr.

No.

Particulars Compliance
Status
(Yes/No/ NA)

fltemarksObservation
by PCS

1. appointing/re-appointing an auditorCompliances with the while

i. If the auditor has resigned within 45
days from the end of i quarter of a
financial year, the auditor before such
resignation, has issued, the limited
review / audit report for sufh quarter; or

,,i

ii. If the auditor has resigned after 45 days
from the end of a quarter of a financial
year, the auditorbefore such resignation,
has issued the Iimited review/- audit
report for such quarter as well as the
next quarter; or

iii. If the auditor has signed the limited
reviewf audit report for':the first tfuee

o Other to of auditor
i.Reporting of concerns by Auditor with
re:pelt to the listed entity/its material
subsidiary to the Audit Committee:

a. In case of any concsrn with the
management of the listed entity/material
subsidiary such as non-avaijability of
information / non- cooperation by' the
management which has hampered theaudit process, the audiitor has
approached the Chairman of the Audit
Committee of the listed entity and the
Audit Committee shall receive such
concern directly and immediately
without specifically waiting for th;
quarterly A ud it Cohmittee m"eetings.
b-In case the auditor proposes to resign,
all concerns with- respect io tt" propoij
resrgnatlon, along with relevant
documents has been brought to the
notice of the Audit Committ6e. In cases
where the proposed resignation is due to
non-receipt of infolmation /explanation from the companv, theauditor has informed the 'Audit
Committee the details of information/
e,xplanation sought and not provided by
the management, as applicable

CP
FCS

Ne.14E3
irio.282Z

IIUhB,1t

8



c. The Audit Committee / Board of
Directors, as the case may be, deliberated
on the matter on receipt of such
information from the auditoi relating to
the-proposal to resign as mentioned abive
and communicate its views to the
management and the auditor.

ii. Disclaimer in case of non-receipt of
information:

The_auditor has provided an appropriate
disclaimer in its audit rep6rt,' wnilfr isin accordance with the Stdndards of

specified
the listed

A as 1nICAIuditing NFRA,by
wcase here its materialentity

has notsubsidiary provided
information AS the auditor

J. The listed entity / iE materiat
subsidiary has -obtained 

information
from the Auditor upon resignation, in
the format as specified in AnnExure- A in
SEBI Circular CIR/
CFD/CMD1/174/2019 dated 18ti1

HSPN & ASSOCIATES LLP

(a) The listed entity has complied with the provisions of the above Regulations and circulars/ guidelines
issued thereunder, except in respgct of matters specified below: _

Sr

N
o.

Compliance
Requirement
(Regulations/
circularsl guid
elines including

specific

clause)

Regul
aUon/
Circul
ar No.

Deviations
Actio n
Taken

by
of

Details of
Violation

Fine
Amount

Observati
ons/Rem arks
of the Practicin

Company

Secretary

Renur
l<s

Br (LODR)

yearly on
date of its

standalone

of
party

23(e) of

listed
shall
to the

of

of
Related

half year

required

of SEBI

$

2023

(Rupees

of

as per

23(e) ot

2015.

of

has

for
of5

BI

delay of
davs for
bmission of

of SEBI

as

has

Party

v

vert

has

the

9

CP
FCs

l,ls.14E3
No 2iit7

xulrE r



b
(b) The listed entiry hastqten

reporb: '''i.,,,.
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the following actions to comply with the observations made in previous

ln
of

17(1C) of

person on the

tfuee months

of

5.

(LoDR)

of

of
IS

at the
AGM or

a period

the date

listed
shall
that

SEBI

ti

Director'

,btained

postal

3
as

C) of

2015.

on

1S

A

(LoDR)

has

by

vla

uired

of

ballot
12th

2023
hich is

J

as

A

Sr

N
o.

Compliance
Requirement
(Regulations/
circulars/guid
elines including
specific

clause)

Regul
ation/
Circul
ar No.

Deviatioru
Actio n

Taken by of
Details of
Violation

Fine
Amount

Observati
ons/Rem arks
of the Practicin

g

Company

Secretary for
the year ended

20?3.

Remar
ks

't7(1),18(1)

1e(t)(2) of
Br (LODR)

of
Board of

7(1),18

) and
e(1)(2)

SEBI

ominatio
and

Rs.
1.,19,&20/
out of

not

on-

the

Rs.

7,19,920
- out of

Entify

more

ve

w.e.f

lrhe
I

Flanage
[nent
[oas in
search of
a

suitable I

,epluceml
ent who 

Iwould I

l0

Manag
ement
Response

isted entity

n of the
Board,
Audit
Committee

IAs on
lthe date

lof 
this

Eeport,
out of
aggregat
e penalty
of
Rs.11,19,

820
)n
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of

and
ominati
and

ble.to

well
Audit

ve

set

uP

as

This

and

of

be as per

listed entity
be as per

Iisted entify
be as per

19(1) and
9(2) of SEBI

2075

of

17(1) of
(LODR)

18(1) of

of
Audit

of

of

Regulat
2015

the listed

7(1),18(1)

e(1)(2) of

2015

1S

due as
walver

to BSE is
be

and Rs.

the
paid

is not as

7(t),18(1)

e(t)(2) ot

ugust,

2015

upto

is due

to BSE

to be

paid
the

and

the

(LoDR)

and

(b)of

for a

week.
of

.8,83,8
is due
the

is yet

paid

and

by
BSE

be

Sr

N
o.

Compliance
Requirement
(Regulations/
circulars/guid
elines including

specific

clause)

Regul
ation/
Circul
ar No.

Deviati
ons

Actio nTaken

w Type of
Ac-tion

Detai
ls of
!'roIa
tion

Fine
Amou
nt

Observati
ons/Rem arks
of the Practicin

b

Company

Secretary for
the year ended

2022.

Manag enlent
Respon se

ti
30

A

and

A NA Na [Ihe
hnfimation t.,
lthe stock
Exchange
regarding
execution of
share
purchase
agreement
was given

the date

Reporf

Stock
to

notgi
sub

Rem
ark s

A

CP l'ir:.'l ii j
FC! i,;r. i.l

Llu'i'i: ;

II

5ii

lAs per
fiegulation 30
read with Part
A ofSchedule
III of SEBI
(Listing
Obligations and
Disclosure
Requirements)
Regulations,

Schedul
e III of
SEBI

iListing
fblieati

signing

6



same

to the

was not

in SEBI

to the

AS

on
of

not
ven

1n

to the

Company,

entering into
agreement.

to
Stock

every
entity is

to

into by

24hours

the shaie

the
AS

1n

(LoDR)

on

to

was
Stock

given

date of
this
the

the share

1

HSPN & ASSOCIATES LLP
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Sr

N
o.

Requirement
(Regulations/
circulars/guid
elines including

specific

clause)

Regul
ation/
Cirrul
ar No.

Deviati
ons

Action
Taken by

kails

Viola
tion

Fine
Amou

nt

Observati
ons/Rem arks
of the Practicin

c
Company

Secretary for

the year ended

2021

I\,fanag en'rent
Response Remar

ks

R"g

)of

year
R

submit a

compliance

the share

half of the

uirements
b- regulation

to

the

the

duly
bv both

of the
entity

ble,

agent,

year,

7(3) of
The

entity

one
of end

ti

5.

7(3)
SEBI

30,2020

days

filed

A

,il
r,!"
r

NA A A

ended

to
7(3) of

for

30,
is filed

30

Delay was

caused due

to outbreak

Of COVID.
pandemic.

coMP/2
/201.6-17:T"l'rc

XBRL within
hrs of

33 of
read

entity
submit

results

of
in PDF

LOD

2l-16-

33

C

30,2020
filed

of

the

hrs.

A NA A filing of

for the

30,
is filed

24

Delay was
caused due
to
technical
error for
filing of
financial
results in
XBRL.

CP Ne.1,111
FCS ti.l3

;'.i::.

of
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Assumptions & Limitation of scope and Review:

1. Compliance of the applicable laws and ensuring the authenticity of documents and information
furnished, are the responsibilities of the management of the listed entity.

2. Myresponsibility is to certify based upon our examination of relevant documents and informati"l-r. ff.ri"
is neither an audit nor an expression gf opinion.

3. I have not verified. the correcbrer, *d'iirpropriateness of financial Records and Books of Accounts of the
listed entity.

4. This Report is solely for the intended fiupose of compliance in terms of Regulation Z4A (Z) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 20L5 and is neither an assurance as to
the future viability of the listed entity nor of the efficacy or effectiveness with which the management has
conducted the affairs of ttre listed entity.

For HSPN & LLP

Date:24th May,2024.
Place: Mumbai
ICSI UDIN: F002827F000 M\793
PEER REVIEW NO: 2507 /2022

S. Shetye
Designated Partner
FCS No.:2827
COP No.:1483

n xBAl

CP iL.1rl3
FCS No.2l27
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