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BENGAL & ASSAM COMPANY LIMITED
Secrctarial Deptl : 'Gulab Bhawan', 3'Floor, 5A, Bahadur Shah Zafar Marg, New Delhi - 110 002

Telephone: 011 - 58201888,6820189, Fa x:011-23739475

BACL:SECTL:SE:24
30s May, 2024

BSE Limited
Department of Corporate Services
25h Floor, P.J. Towers
Dalal Street
Mumbai - 400 001

Security Code: 533095

Dear Sir/Madam,

Re: Outcome of the Board Meetinq held on 30th Ma 2024

1. Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 [Listing Regulations], we have to inform
you that the Boardpt Directors at its Meeting held today, which commenced at 4-'15 P.M.

and concluded at f:L9 P.M., inter alia:

(i) considered and approved the Audited Financial Results (Standalone and
Consolidated) of the Company for the Quarter and Financial Year ended
31"1 March, 2024: and

(ii) recommended a Dividend of Rs. 4Ol- per equity share (4000/o) for the Financial

Year ended 3'l't March, 2024. The said dividend, if declared by the Members at

the ensuing Annual General Meeting (AGM), will be credited/dispatched within

three lo four weeks of the conclusion of the said AGM.

2. ln this connection, we enclose herewith the followangs:

(i) Statement of the Audited Financial Results (Standalone and Consolidated) for
the quarter and financial year 2Q23-24 ended 3lsrMarch, 2024 and,

(ii) Auditors' Report on the Audited
Consolidated.

Financial Results, both Standalone and

3. The Reports of the Auditors are with unmodified opinion with respect to the
aforesaid audited Financial Results (Standalone and Consolidated) of the Company for
the quarter and financial year ended 31st March, 2024.

4. The results are also being published in the newspapers, in the prescribed format,
as per the requirement of the Listing Regulations.

Thanking you,
Yours faithfully,

For Bengal & Assam Company Limited

(Dillip Kumar Swain)
Company Secretary

CIN : L57120WB1947PLC221,402,Website : www.bengalassam.com, E-mail : dswain@jkmail.com
Regd. Office : 7, Council House Street, Kolkata, West Bengal - 700 001

Telephone : 033 - 22rl{}618l / 224f70f4, Fax z 033 - 22481&7
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Throuqh BSE Listinq Centre

Encl: a.a.



DENGAL & ASSAM COMTANY LIMITED
Sl.rtchent of flnrn l.l Resulb (Arrdltcd) aoi ih( Qu.rler .nd Yerr endcil M:r(h 3r, 2024

3l,ott.!o2111.t2.2i2:t 31.03,202431.05.202n31.03,21t24 3t.03.mzi3't.12.m2331.m,m2{ 31.03.202i

t49.m
34,52

16,13,943.77

5,41{.m
18422.99

149.71

0,09

30.38

41.!A

3,71,2r7,11

1,933.35

4,337,V

63294
10,273.93

Ir3,r.20

r0.35

12,59,052.75

t5t6.36
15,900,662,019.88

ta3 27

5,124 97

124. r8

(12.03)

41849-57

162,26

3,1u5,89

69.67

0.59

4NFn.13
1,510,00

4,7U.%

632.9.1

14,2.t7.23

334.20

10.35

6m.24
t3,600.17

149.09

34.52

162.26

4,061.72

69.67

0.59

149.74

0.09

30.3E

4r.5E

ras.n
6,004.80

124.1E

(12.03)

!619,154.6r

8,l5t, t.t

3,n,7,I}na

1,i96.79

52,293.M

2,825.e1

4.jo,w.n

4,192.44

Itzt4,72

683.35

74,/,I}4.O2

2,922,01

4,ry.24

2,2V.42

zt19

168.n

6rm.22

r80.30
55,119.7515,958.07 17,526.O36Jn.666/30.52

10,618.33

2,r3,066.93

9,3fi.17
r,055.56

t6,r 98.96

11,377.fi
60.744.72

1' ,07,ai | .2n

27,:50..111

27,759.1n

t, t.l,16$ 0l

r,025.,'u

19,802.17

2,878.:',4

l85lJq
h,2l8.ol
1,710.i9

t2,189.(irl

13,459.27

2,40858.00

13.n1.47
5,588.37

36,451.2?

12,018.2r

65,061.E4

t,055.65

365.87

55.64

671.61

1,r.58.28

35r.64
fi.77

4n7.61

E7.72

t 3.06

r46.33

211.80

96,21

12.90

I t8.73

2to.73

t05.6t
16,92

222.24
,14,010. (r2,764.77

75,174.27

2,89,5323.r

t,21,241.1726,N24.3r1

t,oll.00
(61-r4)I,q24..t6

7,731,O7

497.7 |

q,5-l t..l.l

27,110-71

,1,10,93-5r

2150.50
(53.04)

2,121.07

9:t.45

2,400.00

lu.29
800,00

53.36

(6r.14)

t4.01
421,07

56.80
8,312.r912,1A5.445,103,12 (75.13)

61,785,01l,l,85l,85 tE,l?7.05a1r39.52
1,06,221 ,4tl12,145,44 t1,651,7r(75.18) 77-474.745,1147.m 5,rm.12

(r,340.5:l)

4t4.27
156.t3

(2,50r.37)

7n.to
759.75

(6.e5)

(7e.ari)

t7.zt
6*.78

ir8.2r)
(922.:r3)

?74.2\
(479.3,1)

9t.49

0.15

(3.46)

15233
(4.46)

l17.Ut

(,8.2r)
(4.46)

l.0l

(6.e5)

0,15

r.57

l.lr.6t(zo.f i) (871,0:t)0,r45.65)8n.18(2r-6{r)(s.2r)

(r4.04)

r,123.r6

(6,943..1.1)

3,783.81

(6,91.1.44)

(2.3r'

34t.tr

3,536.92

02.r9)

r,62lr!l\2.72o.?7)338.75
({'Jl7.llt)933.3i 2,779.1*J(21.56)(5.a?)

1 ,t5,921t,1212,314.475,04',86 (75.11r)

l
2
3

(0

(rD

4

5

6

7

ll

K,
t..

Cost of miterlils .onsu med

Purch.rs$ oI ste k-innrdde
Chang$ ln Inventorles of finished goodr sto.k'lo-lrade and work-in- proSress

Emplo),ee Eenetlts cxpenses

Depr..iatlon and amo.liation

Profli / (l8s) heforc *cplion.l llcms.nd l.r
nr..plion.litenE (Not€ No.3 and 4)

ProflV0GF) bcrore r.r

- De[erft'd tfi Ch.rlf / (Cre.l )
Proftt/ (lo3s) .fter l.r
Share in Profit / (Loss)of  ssociatr,s

Pretil / (lo.s) (n th. perlod

Other Cohprchensive In(ome
l. (i) Itemslh.l willnot b. Ktissilicd lo profll orloss

Caln/(16r)onfairvaluatlonof Equlty IBtruments
Cain/(lors) on remeasurcments o{ the defined benerit ot'llgation
(li)lncohehx Eldtlnglo ltem3 thrl willnol tle reclasslfl€d lo Pmfltorloss
(lli)Sharc inOCI otA$o(ht$ th.twillf,ot be re.lalsifled lo Profltor loss(netoftax)
subior.l0)
Il. (l) Items that will tle re.laslfi€d to profil or loss

ExchanSe Dlffercn@s on T.anslallng the Fhanclal Statements of for€l8n Operallons
(ll) In(ohe tar relaling lo ltem3lhalwlllbe rccla3dfied l,o prcflt or 1030

(lii) ShiN in oCI of Assoclate! thai wlll be recla$lfled to prorh o' 1o3. (net or tax)

(lv) R.(la!.lttatlon io .talement of prcfit & lo.s on conhol ol .ub.ldLry comp.ny (Not? No. 3)

subtot l (lD
Olh.r ComFrh.EtuG rn onr. 0+lD
Tot l Cotrpnh.rolve In oIn.

R.v.nu. frotn op€r.ltoru

Net g6ln on falr value changes

-Reall.€d

-Unr.all$d
Sale of product!

Oth€l!
Torrl Rev.tru. totn op.]rtlon!

3i,$,m2't

414-533.16 12,99,3i?m

2-556,31'

B.

t
2

3

5

6

7

8

C.
D,
E.

T,

o
(tD

G.
H,
l
t.

I sp4?.6
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BENCAL & ASSAM COMPANY LIMITED
Notes:

44-
1 ltre Board o, Dircclo6 have rccommended dividmd of a 

- 
Fr equity share subFt to the

approval of shareholders-

3 X Tyre & tndustries Ltd. (JKTIL) ceased to be a subsidiary oI the company w.e.f 23.12.2023

and beaame an 'Assodate'. Accoidingly, the financial results have been drawn up giving effect
to this. Coff€quently, the results are not sffily comparable with corresponding periods.

4 In the Consolidad Financial Results "Exceptional ltems" irrcludes:

a) Pursuant to not€ no. 3 above there G a Sain of a 2,89,928.39 lakhs on account of Fait

valuation of equity held in IKTIL whin has been recognised as Per lnd As 110 'Consolidad
FirBrEial Statements .

b) Foreign Erchange gain of a 168.52 t akhs and VRS exPenses of { 414.57 bkhs of erstr^'hile

suboidiary SKIIL) upto 22nd D€cember 2023.

5 The Company is essentially a holdhg and investm€nt comPany focrssing on eaming income

through dividmds, inteest and Sain on investrrent held. Hence, the Company's business

activity fals within a singla business segri€nt i.e. investments.

5 The above finarial .esrrlts have been Eviewed by the Audit Conrmitte€ and aPProved by the

Board of DiEctors at their respective neetings held on 30th May, 2024.

7 FiSu.es for the previous Friods have been regouPed / readanged, wherever necessary. The

dgures of curerit and corresponding quarter are the balancing figures between audited figures

in r6pect of the hrll finarial year and th€ pubtished year to date fiBures uPto the third
quarter of tlte cun€nt and corretPonding firuncial year.

For Bengal & Assam Lt4

\ t*
Pt ce New Delhi (Bhat.t grri Sinth..dr)
Date:30.05.m24 Cfeirrun

aL__
For Kind Attsrtion of Shareholdets: As a pafi of Green tnitiative of ihe Covernmmt, all the
gurelptd€r9 ar€ rcquested to get their email addr€sses rcgistel€d with the ComPany foi teceiving

Annual ReporL eta. oneElail

Adoio. Offi.e Patriot House, 4th Flmr, 3, Bahadur Shah Zafar Marg,
New Delhi- 110002 Phone: 91-11-6600M2

Retd. Office : Z Council House St.eet, Kolkata-7oo 001

Telephone No. : 033-22486181 , Fax No. 033-22481611

Corporate ldentity Numbet : L67l20\^/Bi947P1r221t02
Website: www.bengalastam.com E mail [D: dswain@ikmail.com

2 The Scheme of Arrangement ('the Scheme') amongst Unung Dairies Limited (UDL'), a
Subsidiary Company, Panclunahal Properties Limited ('PPL'), a Wholy-owned Subsidiary
Crmpany and Bengal & Aisam Company Limited fo! (a) DemerBer oI dairy business of UDL
with and into PPL and (b) A-rrr lgamation oI residual business of UDL into and with the
Company, w.e.l 01.04.2023 (Appointed Date) has been filed hith National companv [-atr
Tribunal (NCLT) Kolkata and Allalubad BerKh, after re(eipl of No ObFrtion from the Stock
Exchanges. Hon'ble NCLT, Allahabad Bench has ordered Meetings of Equitv Sha.eholders
and Unsecued Creditors oI UDL tkough video Conlerencing on 3rd August, 2024 and
dispensed with the Meetings of the Secured Creditors of UDL and Equity Shareholders and
Credilors of PPL. P€nding approval no impacl of the Scheme has been given in the rpsults.



BINGAI-& ASSAM COMPANY LIMITED
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BENGAL & ASSAM COMPANY L]'D,
STATEMENT OF ASSETS & LIABILITIES

I in Lakhs

Standalone Consolidated

Figures as at
37.03.2024

Fitures as at
31.03.2023

Figures as at
31.03.2024

Figures as at
3r _03-2023

s.
No.

Parti(ulais

Audited AuditedAudited Audited
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176.6
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1

(a)

1

(a)

(b)
(c)

2

(a)

(b)

(c)

(d)
(e)

(0

G)
o)
(i)

0)

(b)

(c)

(d)

G)

.,

(u)

(b)

(c)

(d)

3

(a)

(b)

(d)
(e)

Assets
financial A6sets

Cash and cash equivalents
Bank Balance other than (a) above

Receivables

(I) Trade Receivables

lnveshnents
Othet Financial assets

Total Financial Assets

Non-financial Assets

Inventories
Current tax assets (Net)

Defered tax Assets (Net)

Investment Property

Property, Plant and Equipment

Capital work-in-progess
lntangible assets under development

Other lntangible assets

Other non-financial assets

Liabilities
Financial Liabilities
Trade Payables

(i) total outstanding dues of micro enterPrises ard
small mterprises

(ii) total outstanding dues of creditors other than

micro enterprises and small entelPrisef

Borrowings (Ofirer than Debt S€cuiities)

Deposits
Subordinated Liabilities
Othei financial liabilities
Total Financial Uabilities

Non-Firancial Liabilities
Current tax liabilities (Net)

Provisions
Deferred tax liabilities (Net)

Other non-financial liabilities

I Equity

Non-Financial Liabilities

Liabilities and Equity

Total Assets

otal Non-Financial Assets

Non-controllin g interest

Total Liabilities and

Equity
Equity Share capital

Other Equity
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lndcpendent Auditor's Report oII the Quarter and Year Ended Audited stardalone Financial Resrlts ot.thc

:Hffi].P,[ilxr to Resdulation 3] of the seel pirti"f iiiligations and Disctosure n.q"ir"-"r.o

To thc Board of Directors of Bengal & Assam Compsny Limited

I{eport on the Audit ofthc Standalone Firancial Resulfs

Opinion

wc have audired the accompanying standalone financiar resurs (.' the statemen(,,) of Bengar & Assanl company
l-irrtited ("the corrpany") for the quarter ended March 31, 2024, and for the year ended March I t. 2024, attached
hcrewith, bcing submitted by the Company pursuant to the requiremenr of Regulatior 33 of the SEBI (Listing
obligations and Disclosure Requirements) Regulations, 2015, as amended (the ,,Listing Regurations,')

Itt our opinion and to the best ofour inficrntation and according to the explanations given to us, the Statemcnt:

a' is presentc.l in accordance rvith the requirements ofRegulation 33 ofthe t,isling Rcg.llarions and
b- givesa true and fair view in conformity with the recognition and measurcrner)t p nciples laiddown inthe

applicablc Indian accounting standards ('lnd AS') and other accounting principles Benerally acccpted in
India of the net profit and other comprehensive income and other financial intbrmarior of tlrc Conrparr;.
I'or the quarrer endsd March 3 l. 2024 and for the year ended March j l, 2024.

Basis for Opiniorr

We condtEtcd our audil in accordnnce with the Standards or Auditing (SAs) specified under secrion 143(10) cl'
tlrc Cornpanies Act. 2013 (the Act). Our responsibilities under those Standands are funher descriM in thc
Aklilor'i Responsibilities for the Audt o/ lhe Stqndalone Financia! Resu&s scction of our reporl. we arr
independent of the Cornpany in accordance with the Code of Ethics issued by the Institute of chartcred
Accountants of India ("ICAI") togelher with the ethical requLements that arc r€levant to our audil of 0re firnncial
statemenls under the provisions of the Act and Rules thercunder. and we have fulfilled our otlEr ethical
responsibilities in accordarrce with these requirements and the Code of Ethics. We believe that thc audit evidencc
we have obuined is sufficient and a;propriate to provide a basis for our opiuion.

Mrnlrgcmcna's Respoosibilities for the Standalo[c Finatrcial Rcsults
'l'hc Statement hdve been prepared on thc trasis of the standatonc financial statemc s. The C;ompany's Boar6 of
Directors i.s resporsible for the .preparation and prescntation of the Statement that givcs a true and fair view of thc
nef protit and other comprehensive income and othcr financial information in accordanc,e lvith the lndian
.'\ccoutrting Standards prescribed under Section 133 of the Act read with relevam rules issued there under &nd
othff accounting principles generally accepled in lndia and in compliance with Regulation 33 of the l-isting
Regulations. This resgrruibility also includes tnaintenance of the adequate accounting records in accondance with
tho provisions ol lhe Act for safeguarding the assets of the company anrJ for preventing and detccting frauds and
othcr irregularities; seleciion and application of appropriate accounting policics; making judgments and estimates
lhal are reasonable and prudent; and design, implementation and maintenancc of adequete intemal financial
controls' that worc operating elle{tively for ensuring the accuracy and completeness of the acrounting records,
relevant to tlre prcparation and pr€sentation ofthe financial $atetnents that give a true and fair view and are free
frorn matcrial missatemcnl, whether duc to fiaud or error.

New
H..d OfEe aai To*€r.L Gr. AlldEryl. Cdmut'ity CE$6, Ns Dethi-llo olt IrJi.ph: +9r-11_26s2sl{o Ejuft b8iE€66i.-tn

Delt'i Mmb6i Noid. R..dd Udaipur
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In preparing thc statements, the Board of Directors of the company is responsible for assessing the ability of rhccornpany 10 continue as a going concem, disclosing, as applicable, matters related to going concem and using tl.rcgoing concem basis of accounting unless lhe Board of Directors either intends to t(uioate the company or to
cease oFlerations, or has no realistic altemative but to do so.

The Board of Directors is also responsible for overseeing the financiar reporting process ofthe cornpany.

Au(litor's Rcsponsibiritics for the Audit of the standarone Financiar Rcsurts

our objectives are to obtain reasonable assuftrnce about whether the statemeot as a whole are free from material
misslatcmellt, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurancc is a high level olassurance, but is not a guarantee that an audit conducted in accordance with SAs will
allvays detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considercd matcrial ii individually or in the aggregats, they could reasonably be expected to influence the
economic dccisions of users trken on the basis ofthese financial slatemcnts.

ns part of an audit in accordance with SAs, we exercise professional judgment and rnaintain professional
skcpticisnr throughout the audil. We also:

Obtain arr understanding of intemal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. under section 143(3Xi) of the act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial control with referencc to
financial statements i11 place and the operaling etfectiveness ofsuch controls.

EvalLlate the appropriateness of accotrnting policies used and the reasonableness of [ccounting estintates
and related disclosures rnade by the Board of Directom.

Concludc on thc appropriateness of management's use of the going concern basis of accounting a'd,
bascd on the audit evidence obtained, whcther a material uncertainty exists related to eycnts or conditions
that may casl significant doubt on the ability of the company to continue as a going concem. If wc
concludc that a matcrial uncertainty exists, \ye are required to dra\i/ attention in our auditor's report to the
relatcd disclosures in the financial statements or, if such disclosures are inadequate, to modiry our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's rcport.
Howcver, future events or conditions may causc the croup to cease to conti[ue as a going co.cem.

Ilvaluatc the ovcrall presentatio& structurc and content of the Satement, including the disclosures, and
whether thc Statemcnt represent the underlying transactions and eveds in a manner that achie\€s lair
presentation.

Matcriality is the magnitude of misstatements in the Starement that, individually or in aggregate, rrakcs it
probablc that the economic decisions ofa reasonably knowledgeablc user of the financial satements may bc

Nevl D

soct:

aed Ac

s

ldentify and assess the risks of material misstatement of the Statement, wtrether due to fraud or enor,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is suflicient
and appropriale to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from traud is higher than for one resulting from cnor, as fiaud may involve colrusion, forgery.
intentioual omissions, misrepresentations, or the override of internal control.



influenced' we consider quantitative materiality arrd qualitative factors in (i) planning the scope ofour audit workand in evaluating the resutts of our work; and (ii) to cvaluate the e{Ibct of any identified misstaternents in theStatement.

wc communicate with those charged with govemance regarding. among other matters. the pran,ed scopc andtiming of the audit and significant audit findings, including any significant deficiencies in intcmal control that weidcntify during our audit.

wc also providc those charged with govemance with a statement that we have complied with relevant ethical
rcqtlircments regarding indeperrdencc, and to comrnunicate with them all relationships and other matters thar may
lcasonably be thought to bear on our independence, and rvhere applicable, rclated safeguards.

l'lE Statement includes the results for the quarter ended March 31,2024 being the balancing ligure berwecrr
arrJit'.'c figures in respcct ofthc full financial year ended March 3 t, 2024 and the f,ublished unurilt"i y"u, io aut"
Iigtrrcs up to the third quaner ofthe current financial year, which were subject to iimited review by us.'as riuircd
under the Listing Regulations.

C)thcr Matters:

I-'or IICJC & Associatcs LLP
Chancrcd Accountants
Finn Registration Number: 00i304N,N500056

Da rshan
Panncr

hhsjcr

Mcmbership Nuruber: 088308
UDIN: 240883088KFPMJ525 I

Ncw Delhi,
May 30,2024

New Delhi



BGJC&
ASSOCIATES LLP

cli,{RTtRtD ACC[)!1T^\']S

'"'*'*tftflEp36dent Audito/s Report on the Consolidated euarterly and Annual Financial
Results of the company Purs.uant to the Regulation 33 of the Seet lustin! obligations
and Disclosure Requirements) Regulation 20i5, as amended

To
The Board of Directors of
llcngal & Assam Company Limitcd

wc havc audilcd the accompanying statement of Consolidated Financial Results ('ihe Statemenf,) of Bengal &
Assant Contpatty l-imited ('Ihe Parent") and its subsidiaries and associates (the Parent a|rd its subsidiarics and
associatcs logcther referred to as 'the Croup") for the quancr and year cnded Marclr j1, 2024. ('the Stalclnent")
ttiirclrcd hctc\r'ith. h!:int submitted by thc parent pursuant to lhe rcquiremenr of llegulation 33 ol'the St-lBI (l,isling
Obligations antl Disclosurc Rcquircments) Reg ations. 2015 (thc "l-isring Regulation, 2015"). as arnentled (thc
"l-istiug llcgulations").

In our opirtion and 1o thc best of our information and according ro tlrc explanations given to us and based on thc
cottsidcration of thc atdit reports of the other auditors on standalone/ consolidated financial statcments ,' financial
rcsrtlts ' linancial infonnation of subsidiaries and associates referred to in the Other Matters paragraph below, the

51,tlement:

lncludes thc results ofthe subsidiaries arrd associstes as given itr the Annexure - I to this reF)rta

l). ls prescntc(l in accordance with the rcquircmcnts ofRegulation f3 ofthe Listing Rcgulations in this rcgard:

lrrtd

Cives a lruc and lhir vieu,in confomrity with thc reclrgnition and nreasurement princiDlcs l,tici Cou'n in thc

lndian Accouutirg Standards t"lnd AS") and other accounting principles gcnerally acccplcd irr lndia r:l'

consolidated nct prolit and consolidated total cornprclrcnsive inconre and othcr financiai inl'onnali()n ol'thc

Grcup lbr thc quarter and ycar ended March 3 l. 2024.

We corducte<i our au<lit in accordancc with the Standards on Auditing (SAs) spec ificd undcr section I 43( l0) ol' the

Conrpanies .Act- 2011. as anrended ("thc Act"). Our rcsponsibilities undcr those Standards are [urthcr dcscribcd in

the Atd!tor's Responsihilities .[or tha Audit of tlrc Statcnrcnt section of our report. We are irrdepcndcnt of tlrc Croup

in accordance rvilh tlrc C<xlc of Ethics issued by the lnstitutc of Chartcred Accountants of lndia ("lCA l") trlgcthcr
.r ith rhc cthical rcquircrrerts that arc relevant drere under, and we have fulfilled our other ethical rcsponsibilitics in

r:,:lortlance rvilh tlrcse rcquiremcnts and ICAI's Codc ofDthics. Wc bclicvc that thc audit evidencc wc huvc ohtaitrcd

ij sul'licient and appropriate to providc a basis lbr our opiuion.

}'lnnilgcment's und Bolrd of Dirr:ctor's llcsponsibilities for thc Statcmcri

'i i)is stricnicnt,.ririch is thc responsibility ofthe Conrpany,'s manilgemcnt and has heen approvcd lry thc Conrplrrl s

lroard ol' !)i|.cr:t.'rs, has bcen prepalcd on thc basis ol lhc consoliclatccl annual lirrancial shtcnrcnts.

c

H@d Otric.: R4 T@Gr{ C1, ALla'arda C-oomurity C.nte., Nes Delhi-110 Ol9, Ihdia
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'I hc l)arent cornpany's l3oard of Direotors is responsitrle for thc prepardtion and pR-'sentation ofthesc consolidated
llnancial resuhs that give a true and lhir vier.r'ol'rhe nct profit or loss and other comprehensive inconre and other
llnancial inlbrmation ofthe croLrp in accordancc with thc Ind AS prescribed under section l3j ofthe Act read with
relcvant rules issucd therc under and olher accounting principlcs generally acccpted in India and in cornpliancc with
I{egulation 33 ol the Listing Rcgulatiorrs. The Cornparry's Board ol'Dirccrors is also rcsponsiblc lbr cnsuring
accuracy ofrecords incltrding financial infonnation considered necessary for the prcparation oithe Statement. 

.lhc
rcsFrctive Board of Dircctors of the companies inctuded in the Croup are rcsponsible for nraintcnance ol thc
l(lcquate accountirlg records in accordance with thc provisiorrs ofthe Act for safeguarding the asscts olthe Group
irnd lbr prcvcnting and detccting liauds and other irrcgularities; selection and application ofappropriatc accolrrting
policics; ntaking judgrnents and estirnates that are rcasomble and prudenl; and dcsign. irnplemcntation ancl
lnaintenance of adcquate intemal financial controls, that werc operating efltrtiv€ly for ensuring thc accuracy and
contpieteness ofthc accourlting records, rclevant lo the preparation and presentation ofthe finarrcial siatemcnts that
giYe a lrue and fair view and are tiee from material misstatement, whether due to fraud or error. which have bccn
uscd lor the purpose of preparatiorr of the Staternent by the Direators of the parent Company, as aforesaid.

lrl preparing tlle Staten]ent, thc respeclive Board ofDirectors ofthe Companies includerl in the Croup arc responsiblc
f'trr assessing the ability of the Croup to continue as a going concern, disclosing, as applicablc, mattcrs relatcd to
going concem and usirrg the going concern basis of accounting unless the respcctive Board of Dircctors /
Mallagelnent either intends to liquidate thc Company or to cease operations, or has no realistic altenlative bu( to do
so.

-l'hc 
respcctive Board oIDirecton ofthe Companies included in the Group is responsiblc for oyerseeing li]c finalcial

rcpodinB process ol'the Croup.

Auditor's ltcsponsibilities for thc Audit of thc Statenrcnt

Our objcctivcs arc to obtain reasonable assuance about whether thc Statement as a whole arc l'rce from matcrial
tllisstatenrctrl. \Yhcther duc to fraud or enor, and to issue an auditor's rcport that includes our opinion. Rcasonablc
rssurancc'is a high level of assurance. but is not a guarantee that an audit conducted in accordance rvith SAs rvill
allvays detect a material misstatement when it exists. Misstaternents can arise from lraud or error and are considcrcd
nralerial if. individually or in thc aggrcgate, they could reasonably be expected to influence thc econonic dccisiols
ol'uscrs lilken on lhe basis oftlrcsc consolidated tinancial statcmcnts.

r\s part olan audit ir'l accordance with SAs, we cxercise professional jUdgment and nraintain profcssional skepticisrn
throughout thc audit. Wc also:

IdentifY and assess the risks oftnaterial tnisstatement ofthc Statclnent, whether due to fraud or error. dcsign
and pcrlirrnl atrdit prcrcedutes responsive 10 those risks, and obtain audit evidence tllat is sufficionl ancl

appropriatc to provide a basis lbr our opinion. '[lre risk of not detecting a material misstaternent rcsultirrg
Iiom fratrcl is highcr than for onc rcsultiug fronr euor. as ftaud may involve collusion, lbrgcry. interrtional
omissions. misrcprcsentations, or the override of intemal control-

Obtairt an undersl.atrding ofintenral control rclcvant to the audit in order to design audit proccdures that arc
appropriale in the circumstances. Under section 143(3) (i) of tlre Acr, we are also resporrsiblc for exprcssing
our opiniotl on lvhether the Parent Colnpary has adcquate intcnral financial coDtrols \',,ith rel'crencc to thc
Statemcnt in place and the operating eflbctiverress ofsuch controls.



Evaluatc the appropliatcness of accounting policies used anrl the reasonatrleness ol accounl.ing cslinlatcs
and related disclosures made by the Board ofDirectors.

concludc on the appropriateness ofnranagement's use ofthe going concem basis ofaccounting and. basc<i
on the audit evidence obtained, whether a matcrial uncertainty exists related to events or conditions that
may cast signilicant doubt on the abitity ofthe company to continuc as a going concem. ['we concrucrc
that a nlaterial uncertainty exists, we are required to dmw attention in our auditor's rcport to the rclatc(l
disclosurcs in thc statement or, ifsuch discrosures are inadcquale, to modify our opinion. our concrusions
are bascd on tlre audit evidcncc obtirined up to the date ofour auditor,s rcport- Ilowcver, future evcnts or
conditions rnay cause the Group to cease to continue as a going concem.

Evaluate thc overall presentatioll, structure and colrtcnt of thc Staternent. including tlrc disclosures, and
wllether thc Statcment represent the underlying trdrsactions and everrts in a manner that achicvr.s thir
presentatiol.1.

Obtain sul]icient appropriatc audit evidcnce regarding thc Staternent / financial information ofthe entirics
within the Group to express an opinion on the Staternert. We are responsible for the direction. sLrpcrvision
and perfonnancc of the audit of financial infonuation of such entities includecl in the Statement of wlr;ch
we are thc indcpendcnt auditol.s. For thc other cntities included in thc Statcment. which have bccn audirc,l
by the othcr auditors, sttch other auditor rcrnairu responsible for the direction, supervision anci perlbrnrancc
ofthe aLrdits carricd out by them. We remain solely responsiblc for our audit opinion.

ivlalcriality is the rnagnitude of misstatements ir the Statemc[t that, individually or in aggrcgate, makes i1 probable
llral the cconorric decisions ofa rcasonably knor,''ledgcablc user ofthc financial statements rnay bc inliucnceci, Wc
consider quantitative ntateriality and qualitativc factors in (i) planning the scopc ofour audit u,ork and i1 evaluaring
tltc results ofour wo[k; and (ii) to evaluate thc effsct ofany identilied misstatcnrelts in thc Statcrncnt.

Wc communicate with those chargcd with governancc regarding, amorg other matters, the planned scopc and timing
oflhc audit and siguilicant audit findings. including any signiiicant deliciencies in intenral control thal q,c idcntili
cluring oul audit.

Wc also providc llmsc chargcd with govcrnancc wilh a statemcnt that we have complicd rvith rr-lcvant cthical
rr:qtrircments rcgarding indepcndencc. and to conrmunicate with them all rclationships and othcr mattcrs llrat nrat,
rcasonably be thought to bcar on our indcpendcnce. and where applicable, related satcguards.

Wc also Pcrfornted ptocedures in accordancc with thc circular issued by thc SEBI under Ilcgulation 33(8) ol'thc
l,isting Rcgulations. as amcnded. to the cxtent applicable.

()thcr Nlaltcr

Thc Statemcnt inclLrdcs thc rcsults lor the qurncr ended March 3 l, 2024 beirrg the balancing figr.rre bctwccn
thc auditcd tigurcs in rcspcct of tlre full financial vcar cnded March 3l- 2024 and thc publishcd r.urau<iitccl
year-to-dalc tigures up to thc third quadcr ot lhc curent linancial ycar, which were sub.jcclcd to a linrircrl
review by us. as required undcr tlre Listing Rcgulations.

[r. 'l'he accompanying Statement includes the iirrancial results and other tinancial information which rve did
not audit. in rcspsct of:

a



The financial results of 5 direct subsidiaries and 3 stepdowD subsi<iiaries included in the stalemcnt.
whosc financial rcsults rellect total assets ofRs. l,g7.3gl Lakhs as at March i 1.2024. total revcruc ol.
Rs. 42,181 l,akhs a.d Rs. I,69.004 Lakhs, total net profir/(ross) afler tax of Rs.4,927 r.akhs and ns
16.224 Lakhs and toral conprehensive income/(loss) of Rs. 5,236 Lakhs and Rs. 22.4 r6 Lakhs lbr rrrc
quartcr arrd ycar e.ded March 31, 2024 respectivcry, and nct cash inrruw of ns 7r3 t,akhs for lrre ycar
cnded March 3l. 2024- I'he Statement also inctudes one direct subsidiary and l4 step{own subsidiarics,
lbr tlrc pcriod April 01. 2023, to Dccember 22, 2023, whose linancial results reflccr rotal revenuc lls.
10.94,257 Lakhs. total net profiu(loss) after tax of Rs. 61,437 Lakhs, total comprehensive incomd(loss)
or Rs. 6,384 l-akhs and net cash outflow of Rs 3,545 Lakhs for the pcriod ended Decern ber 22, 202i.

Thc statemcnt also includes Group's share of nct profit(loss) afier tax of Rs. 16.i23 t-akhs and lts.
64,727 Lakhs and total comprehensive income of Rs. 16,647 Lakhs ancl Rs 65.2 | g Lakhs tbr thc q ual1 cr
and ycar cndcd March 3l, 2024, in respcct of 6 associates. whose financial rcsults have not bcen aud itcd
by us. Thc statement also includes, Group's share ofnet profit(loss) alier tax of Ils. 7,35i t.akhs rnd
Its. 8. I 8 I Lakhs and total comprehcnsive inconrc of Rs. 8,014 Lakhs and Rs 8.886 Lakhs lbr the euancr
endcd Marclr 31,2024 alnd lbr the period Dccember 23,2023, to March 31,2024, respectivcly. related
to onc dircct subsidiary including l4 step-down subsidiaries of associate, which bgcame iu associalc
rvitlrcffcct lrom Dcccnrbcr 21, 102i.

'l'hesc financial results havc bccn audited by othcr auditors whose repofts havc been funrished to us b-r.

the Managemcnt and our conclusion on the Statement. in so far as it relatcs to ttrc amounts and
disclosurcs included in respect ofthese subsidiaries and associarcs. is bascd solely on the rcpons ol'lhc
othcr auditors and the procedurcs pcrformed br us are as slated undcr Auditor's l{esponsibilities for lh(-
Audit ofthe Statclnent section above. The financial rcsults ofonc dilect subsidiary *1rich becanrc al
associate with ellect from December 23, 2023, is audited for the full year and the rcsults for thc pcriod

April 0l, 2023 to December 22, 2023. and December 23, 2023, to March 3l, 2024, have bcen derivcd

by the managetnent and relied upon.

-l'hc lllancial results of I stcp do\,rn subsidiary included in the Statemetlt. !vhose financial rcsults rellcct.
tolal assets of Rs. 12.772 Lakhs as at March 3 l, 2024, total revcnue of Rs. 5,024 Lakhs and Rs. l9.i0l
[.akhs. total net profiL,(loss) after tax of Rs. 86 l,aklrs and Rs 252 lakhs and total comprchcnsivc
incoure(loss) of Rs. 84 Lakhs atrd Rs. 247 t,akhs for the quarter alrd ycar endcd March 31. 2024.

respcctivcly. and ret cash inflow of Rs 93 Laklrs foL the year ended March 31, 2024. whose financial
rcsults havc not been audilcd.'l'fu Statement also includes onc stcp-down subsidiarl, lor the period Apri!
01. 202i to December 22,2023, whose unaudited financial rcsults includc total assatsofRs. lt,akhsas
at l)c'ccrrrbcr 22.2023. total rcvcnuc of lls. Nil Laklrs, rotal nct profit,/(lossJ aftq tax ol'Rs. Nil Lakhs
ancl tol.al comprehensivc incornc(loss) ol I{s. Nil [,aklrs for the period endcd l)eccmbcr 22. 2023
rqsttctivcly. and net cash outflow of Rs Nil Lakhs for the period ended Dccenrbcr 22, 202j. whosc
linancial rcsults have not bce| audited. Thc Statcrnent includes the Group's share ofnct profit after la\
of lts. i6 Lakhs and Rs. 78 Lakhs and total comprehensive income of lls. l2 Lakhs ald lls. j7 l,akhs
for thc quartcr atrd the year cnded March 3 I . 2024, respectively. in respecl ofan assoc iatc wh()sc llnancial
rcsults havc not been auditcd.

'l'hc unauditcd financial results have been furnished to us by the managcmcnt and disclostrrcs includcd
in rcspcct ofsaid associatcs and subsidiaries. arc based on thc certilicate l'urnislred by the nlanagcnlenl
crfsuch Contpanics- ln our opinion and according to the infonnation and cxplanations givcn to us by lhc
l,l]ancgcn)cnl. thesc financial rcsults are not lnaterial to the Group.



Ottr opinion on the Statcment, is not modilied in rcspect ofthe above matters with rcspect to our rcliancc
otr the work donc and the reports of tlre other auditors and the financial informarion ccrtitied by thc
Manag€mcnt.

For It(i.IC & Associatcs LLP
Chartelcd n ccountants
Iiirni Rcgisralion Nurnbcr: 003304N/N500056

6il">
l)arshr/rr Ch irajcr
I'artnL-y'

lv{enrbership Number: 088308
TJDIN: 240883088KFPMK8605

Nerv Dclhi.
N4a1'30.2024
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Annexure-A

List of Subsidiaries and Associates included in financial result for quarter and year ended March
31, 2024

25
Gintor Administracion, S.A. De C.V.# (ceased to be a subsidiary w.e.f

26 23.12.2023 and becornes associate therea

23.12.2023 and becomes associate thereafter

29

30

I CliniRx Research Private Limiled
JK Risk Managers & lnsurance Brokers Ltd

i Electronics & Electro-31

JK Lakshmi Cement Limited

Name of entity
JK BGJC & Associates,ri Genetics Limited Reviewed Subsidiary
Uma Dairies Limited Subsidiary

JK Fenner lndia) Ltd. Subsidiary

ashree Compan Private Limited@Dr Subsidi
Modern Cotton Yarns And S inners Limrted Subsidaa

Subsidia
Subsidia

JKF Americas lnc. Subsidia
Associate

J.K. lnternational Ltd # (ceased to be a subsidiary w.e.f 23.12.2023 and
becomes associate thereafte
JK Asia Pacific Ltd (JKAPL) # (ceased to be a subsidiary w.e.f
23j22023 and becomes associate th

Associate

JK Asia Pacitc (S) Pte. Ltd. (JKAPL- Subs of JKAPL) # (ceased to be a
w.e.f 23.'12.2023 and becomes associate thereaftesubsidia

Associate

3D lnnovations Pvt. Ltd. # (ceased to be a suosidiary w.e.123j2.2023
and becomes associate thereaft

Associate

Associate

Associate

AssociateJK Tomel S.A. De C.V. (JKTSA - Subs. Of SARVI) # (ceased to be a
w.e.l 23.12.2023 and becomes associate thereaftesubsidia

Associate

Associate

Comercializadora America Universal. S.A. Oe C.v- # (ceased to be a
w.e.123j22023 and becomes associate therea

Compania Hulera Tacuba, S.A. De C.V. f (ceased to be a subsidiary
subsidia

Asscciate

JK Tyre & lndustries Limited (ceased to be a subsidiary w.e.f 23.12.2023

Caveodish lndustries Ltd. (ClL) # (ceased to be a subsidiary w.e.f
17 I 23-12.2023 and becomes associate thereafter)

I Lankros Holdings Ltd. (LANKROS) # (ceased to be a subsidiary w.e.f
i 23.12.2023 and becomes associate thereafter

Sarvi Holdings Swilzerland Ag. (SARVI- Subs Of LANKROS) # (ceased
w.e.l 23.12.2023 and becomes associate thereafte

Compania Hulera Tomel, S.A. De C.V # (ceased to be a subsidiary w.e.f
23.12 2023 a^d becomes associale thereafler
Compania lnmobiliaria Nonda, S.A. De C.V. # (ceased to be a subsidiary
w.e.123.12.2023 and becomes associate therea

Acorn

11

12

IJ

14

15

19

7

9

10

23

24

4

20

2

3

Panchmahal Pro erties Limited

Limited ceased w .e.! . 27 .06.?_a23 @

to be a subsidia

16

18

JKF Evolve Limited

5

6

21

22

S. No.

Associate

General De lnmuebles lndustriales, S.A. De C.V # (ceased to be a
w.e.123j2.2023 and becomes associate thereasubsidi

Associate

Associate

ies Limited &Global Strate ic Techno Associate
Associate
Associate

Associate

Associate
Associate

lhiNew

so

JK Paper Limited

cs h/t.Ltl. S

Relationship

LVP Foods Pvt. Ltd. Subsidiary

Subsidiary

Subsidiary

Southern Spinners And Processors Limited@

and becomes associate thereafrer)
Associate

Associate

w.e.f 23.12.2023 and becomes associale thereafter)

Associate

27
Hules Y ProcesosTornel, S.A. Oe C.V.# (ceased to be a subsidiary w.e.f

28

--33 *



34 Pranav lnvestme t Co. Limited Associate

'rlSubsidiary; n ssociatc ofJ.K. l;cnncr'(lnclia) Ltd
#Subs!diary/Associate of JK Ty.e & lndustries Limited
S Associate of Global Strategic Technologies Limited

& Associate of LVP Foods Private Limited

Dwarkesh Energy Limited #@ Associate
Associate36

37
Valiant Pacific L.L.C. (Associate Of JKAPPL) # (ceased to be an

PSV Ene Limited

aSsociate w.e.f 23-1 2.2

38
Westem Tire Holding, Inc (Associate Of CHT) # (ceased to be an
associate w.e.f 23.'l 2.2023
Treel Mobility Solutions Pvt.# (ceased to be an associate w.e
23.12.2023) Ltd.

I
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