
 
 

 

 

 

 

13th February 2025 

 

 

BSE Limited, 

1st Floor, New Trading Ring     

Rotunda Building, P J Towers     

Dalal Street, Fort        

Mumbai 400 001     Stock Code: 513375   

  

National Stock Exchange of India Ltd.   

Exchange Plaza, 5th Floor     

Plot No. C/1, G Block 

Bandra-Kurla Complex, Bandra (E)   Stock Code: CARBORUNIV 

Mumbai 400 051 

      

Dear Sirs,         

 

Sub: Intimation regarding the outcome of the Board Meeting held on 13th February 

2025 

 

We refer to our letter dated 10th February 2025, intimating you of the convening of the 

meeting of the Board of Directors of our Company. In this regard, we wish to inform you that 

the Board of Directors at their meeting held today approved the following: 

 

1. Unaudited Financial Results for the quarter ended 31st December 2024:  

 

Unaudited financial results for the quarter ended 31st December 2024 in Schedule III format 

prescribed under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (hereinafter referred to as ‘Listing Regulations’) and pursuant to SEBI 

Circular no. CIR/CFD/FAC/62/2016 dated 5th July 2016. In this connection, we enclose the 

following: 

 

a. Standalone financial results for the quarter ended 31st December 2024; 

b. Consolidated financial results for the quarter ended 31st December 2024; 

c. Limited Review Report of M/s. Price Waterhouse Chartered Accountants LLP, Statutory 

Auditors on the Standalone and Consolidated financial results for the quarter ended 31st 

December 2024.  

d. Press release 

 

Pursuant to Regulation 47 of the Listing Regulations, we would be publishing an extract of 

the consolidated financial results along with a Quick Response(QR) code in English and Tamil 

newspapers within the stipulated time. The detailed standalone financial results and 

consolidated financial results of the Company would be made available on the website of the 

Company www.cumi-murugappa.com as well as on the websites of Stock Exchanges 

 

http://www.cumi-murugappa.com/


 
 

 

 

 

 

2. Declaration of Interim Dividend 

 

The Board at its meeting today has declared an interim dividend of 150% i.e., Rs. 1.50/- 

(one rupee fifty paisa only) per equity share (on a face value of Re. 1/-) for the year ending 

31st March 2025.  

 

The Record Date for determining the members eligible to receive the aforesaid interim 

dividend is Wednesday, 19th February 2025. In the case of shareholders opting for 

NECS/ECS, the dividend would in the normal course be credited to their accounts by Friday, 

7th March 2025. In the case of shareholders opting physical mode of payment, the same 

will be posted by 7th March 2025. The dividend will be paid after deducting applicable taxes. 

 

Please note that meeting of the Board of Directors of the Company commenced at 02:00 p.m 

and concluded at 04.45 p.m. 

 

Kindly take the above information on record. 

 

Thanking you 

 

Yours faithfully, 

 

For Carborundum Universal Limited  

 

 

 

Rekha Surendhiran 

Company Secretary 

 

Encl.: a.a. 

 

 

 

 

 

 

 

 

























 

Carborundum Universal’s Q3 FY 2024-25 
 

Standalone Sales at Rs.728 Crores 
PAT at Rs.81 Crores 

 
Consolidated Sales at Rs.1241 Crores 

PAT after exceptional impact at Rs.35 Crores 
 
 

Chennai, 13th February 2025: The Board of Directors met today and approved the results 
for the quarter and nine months ending December 31, 2024. 
 
Financial performance 
 
Standalone sales for Q3 FY25 were at Rs.728 Cr with a growth of 15% compared to Q3 
FY24. This was the highest quarterly sales. This growth was majorly contributed by the 
Ceramics and Electrominerals segment. Standalone sales for nine months ending 
December 31, 2024, were at Rs.2097 Crores, a growth of 8.2% over the corresponding 
period in last year. 
 
Consolidated sales for Q3 FY25 were at Rs.1241 Cr (9.8% growth over Q3 FY24). The sales 
growth was contributed mainly by the Ceramics and Electrominerals segment. 
Consolidated sales for nine months ending December 31, 2024, were at Rs.3635 Crores, 
a growth of 5.5% over the corresponding period of last year. 
  
Standalone profit after tax for Q3FY25 was Rs.80.6 Cr as compared to Rs.80.2 Cr in Q3 
FY24. Standalone profit after tax for nine months ending December 31, 2024, was at 
Rs.260 Crores, an increase of 1.6% over the corresponding period of last year. 
 
Consolidated profit after tax and non-Controlling interest for Q3FY25, without 
exceptional item relating to VAW was Rs.111 Cr against Rs.111 Cr in Q3FY24 and Rs.116 
Cr in Q2FY25. 
 
As per the US Department of State’s press release dated January 10, 2025, a set of 
Russian companies in the manufacturing sector which includes VAW were added to the 
US Department of Treasury’s Office of Foreign Assets Control (OFAC)’s Specially 
Designated Nationals and Blocked Persons List (SDN list), for operating or having 
operated in the manufacturing sector of the Russian Federation economy. As a result of 
VAW’s designation, all of VAW’s property and interests in property that are in the United 
States or in the possession or control of US persons are blocked. Further, most financial 
transactions involving US currency and transactions involving US persons are not possible 
for VAW unless authorized by a general or specific license issued by OFAC or exempt. 



 

 
As a result, VAW will not be able to receive from its customers or withdraw deposits using 
USD and/or Euro. Hence a charge in Profit and Loss account, under the head exceptional 
item before tax amounting to Rs.104.13 Cr in Q3FY25 which relates to the value of 
receivable in US dollars and Euro including the deposits in US dollars in VAW’s books 
outside of the CUMI group was made. This would result in 100% provision on the carrying 
value of the foreign currency receivables and deposits in VAW’s books outside of the 
CUMI group. Consequently, consolidated profit after tax and non-Controlling interest for 
Q3FY25 after these exceptional items was Rs.35 Cr. 
 
Consolidated profit after tax and non-Controlling interest for nine months ending 
December 31, 2024, without exceptional items relating to VAW was Rs.339 Cr, which is a 
growth of 4% compared to same period last year. After these exceptional items, 
consolidated profit after tax and non-Controlling interest was Rs.264 Cr. 
 
The capital expenditure incurred at a consolidated level during the first nine months of 
FY25 was Rs.202 Cr as compared to Rs.154 Cr during the first nine months of FY24. The 
debt equity ratio at the consolidated level was 0.03. 
 
Interim Dividend 
The Board of Directors of the Company at its meeting held on Feb 13, 2025, have declared 
an interim dividend of Rs.1.50/- per share (150% on face value of Re.1) to the 
shareholders of the Company. 
 
Abrasives  
 
Consolidated Q3FY25 sales were at Rs.526 Cr, lower by 0.4% compared to Q3FY24.  
Consolidated Sales for nine months ending December 31, 2024, were Rs.1621 Cr, 
representing a growth of 4.1% as compared to same period last year. This growth was 
mainly contributed by Standalone business, Rhodius, and Awuko.  
 
Standalone sales for Q3 FY25 grew by 1.1 % to Rs.294 Cr compared to Rs.291 Cr in Q3 FY 
24. Standalone sales for nine months ending December 31, 2024, grew by 5.4 % to Rs.905 
Cr compared to same period last year. 
 
Consolidated PBIT for Q3 FY25 was Rs.28 Cr against Rs.50 Cr in Q3FY24. This was mainly 
due to lower profits in standalone business, Rhodius and Awuko. Consolidated PBIT for 
nine months ending December 31, 2024, was almost flat at Rs.118 Cr. 
 
Standalone PBIT for Q3 FY25 was Rs.43 Cr against Rs.50 Cr in Q3 FY24. Standalone PBIT 
for nine months ending December 31, 2024, grew by 3.5% to Rs.146 Cr as compared to 
same period last year. 
 



 

 
Electro Minerals  
 
Consolidated Q3FY25 sales were at Rs.416 Cr with a growth of 12.8% compared to 
Q3FY24. Consolidated Sales for nine months ending December 31, 2024, were Rs.1199 Cr 
with a growth of 3% as compared to same period last year. The growth was contributed 
by Standalone business and FZL. 
 
Standalone Q3 FY25 sales were Rs.211 Cr, which is the highest quarterly sales. It is a 22.4% 
growth compared to Q3FY24. This growth was aided by volume, price and higher exports. 
Standalone sales for nine months ending December 31, 2024, grew by 8.6 % to Rs.610 Cr 
compared to same period last year. 
 
Consolidated PBIT for Q3 FY25 was at Rs.67.5 Cr. This was a growth of 34% compared to 
Q3 FY24. Standalone business, FZL, and VAW contributed to this growth. Consolidated 
PBIT for nine months ending December 31, 2024, was lower at Rs.168 Cr compared to 
PBIT of Rs.186 Cr in same period last year, mainly due to VAW.  
 
Standalone PBIT for Q3 FY25 improved from Rs.13.5 Cr to Rs.19.2 Cr. Standalone PBIT for 
nine months ending December 31, 2024, was Rs.57 Cr, compared to Rs.59 Cr for same 
period last year. 
  
Ceramics  
 
Consolidated Q3FY25 sales were at Rs.315 Cr with a strong growth of 29% compared to 
Q3FY24. The growth was mainly driven by standalone business. Consolidated Sales for 
nine months ending December 31, 2024, were Rs.864 Cr compared to Rs.795 Cr in the 
same period last year. This represents a growth of 8.6%. 
 
Standalone Q3 FY25 sales were Rs.265 Cr with a growth of 24.7% compared to Q3FY24. 
Standalone sales for nine months ending December 31, 2024, grew by 7.4% to Rs.710 Cr 
compared to same period last year. The refractories, metallized and engineered ceramics 
businesses contributed to this growth. 
 
Consolidated PBIT for Q3 FY25 at Rs.68 Cr. This was a growth of 13.9% compared to 
Q3FY24. This was majorly contributed by Standalone business. Consolidated PBIT for nine 
months ending December 31, 2024, was Rs. 213 Cr compared to PBIT of Rs.215 Cr in same 
period last year.  
 
Standalone PBIT for Q3 FY25 was Rs.67 Cr, an increase of 34% compared to Q3 FY24. 
Standalone PBIT for nine months ending December 31, 2024, was Rs.178 Cr, compared to 
Rs.169 Cr for same period last year. 
 



 

 
 
About Murugappa Group  

A 124-year-old conglomerate with presence across India and the world, the INR 778 billion (77,881 Crore) Murugappa Group has 
diverse businesses in agriculture, engineering, financial services and more.  

The Group has 9 listed companies: Carborundum Universal Limited, CG Power & Industrial Solutions Limited, Cholamandalam 
Financial Holdings Limited, Cholamandalam Investment & Finance Company Limited, Coromandel International Limited, EID Parry 
(India) Limited, Shanthi Gears Limited, Tube Investments of India Limited and Wendt India Limited. Other major companies 
include Cholamandalam MS General Insurance Company Limited and Parry Agro Industries Limited. Brands such as Ajax, Hercules, 
BSA, Montra, Montra Electric, Mach City, Chola, Chola MS, CG Power, Shanthi Gears, CUMI, Gromor, Paramfos, Parry’s are part 
of the Group’s illustrious stable. 

Abrasives, technical ceramics, electro minerals, electric vehicles, auto components, fans, transformers, signalling equipment for 
railways, bicycles, fertilisers, sugar, tea and several other products make up the Group’s business interests. 

Guided by the five lights — integrity, passion, quality, respect and responsibility — and a culture of professionalism, the Group 
has a workforce of over 83,500 employees.  

For more information, see www.murugappa.com 

For further information, please contact: 

Sruthi Radhakrishnan               Shamitha Hegde 
Murugappa Group Adfactors PR 
+91-96000 05932 +91-90031 07361 

 

http://www.murugappa.com/
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