
 

 

 
 
 

12th February, 2025 
 
 

To, 
National Stock Exchange of India Ltd 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G block, 
Bandra-Kurla Complex, 
Bandra (E), Mumbai 400051. 
Scrip ID - HPAL 

To, 
BSE Limited 
1st Floor, New Trading Ring, 
Rotunda Building, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai 400001.  
Scrip Code – 543433 

 
Sub : Submission of Integrated Filing (Financials) for the quarter and nine months 

ended 31st December, 2024. 
 
Dear Sir/Madam, 
 
Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated 31st 
December, 2024, read with BSE Circular No. 20250102-4 and NSE Circular No. 
NSE/CML/2025/02 dated 2nd January, 2025, we are submitting herewith the Integrated Filing 
(Financials) for the quarter and nine months ended 31st December, 2024. 
 
The same is also available on the website of the Company at www.hpadhesives.com. 
 
Kindly take the above on your records. 
 
Thanking you, 
 
For HP Adhesives Limited 
 
 
Jyoti Chawda 
Company Secretary 
Encl.: As above  
 
 

 



 

 

 

 

Annexure  

A. Financial Results – Unaudited Standalone & Consolidated Financial Results for the 
quarter and nine months ended 31st December, 2024 along with the Limited Review 
Report issued by Priya Choudhary & Associates LLP, Statutory Auditors of the 
Company is enclosed.  
 

B. Statement on deviation or variation for proceeds of public issue, rights issue, 
preferential issue, qualified institutions placement etc. –Statement on deviation or 
variation for proceeds of public issue is enclosed  
 

C. Format for disclosing outstanding default on loans and debt securities – Not 
Applicable  
 

D. Format for disclosure of related party transactions (applicable only for half-yearly 
filings i.e., 2nd and 4th quarter) – Not Applicable  
 

E. Statement on impact of audit qualifications (for audit report with modified opinion) 
submitted along with annual audited financial results (standalone and consolidated 
separately) (applicable only for annual filing i.e., 4th quarter) – Not Applicable 



 

 
 

 
 
Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

 
Review Report to 
The Board of Directors 
HP Adhesives Limited 
 
 
1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of HP 

Adhesives Limited (hereinafter referred to as the "Holding Company") and its Subsidiary, as stated 
in Para 4 below, (the Holding company and its Subsidiary toge and 
its share of the net profit for the quarter ended December 31, 2024 and the year-to-date results for 
the period from April 01, 2024 to December 31, 2024 (the "Statement") attached herewith, being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 
 

2. This statement, which is the responsibility  of the  Holding Company's management and has been 
approved by the Holding Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 (the Act), 
read with relevant rules issued thereunder (Ind AS 34) and other recognised accounting principles 
generally accepted in India and is in compliance with Regulations. Our responsibility is to express 
a conclusion on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review 

s 
standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, 
and applying analytical and other review procedures.. A review is substantially less in scope than 
an audit conducted in accordance with Standards on Auditing specified under section 143(10) of 
the Act and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 
 
We also performed procedures in accordance with the circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the Regulations. 
 

4. The Statement includes the results of the following entities: 
a. HP Adhesives Limited - Holding Company 
b. Unitybond Solutions Private Limited (CIN-U20295MH2024PTC423378)  (A wholly 

owned Subsidary Company) (since 04/05/2024) 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the 

34 and other accounting principles generally 
accepted in India, has not  disclosed the information required to be disclosed in terms of the 
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 
 

6. The accompanying Statement includes the unaudited interim financial results and other financial 
information, in respect of (one) subsidiary, whose financial results and other financial information, 
without giving effect to the elimination of intra-group transactions reflect, Group's share of total 
assets of INR 336.26 Lakhs as at December 31, 2024, total revenues of INR 157.27 Lakhs and INR 
249.59 Lakhs, total net profit after tax of INR 24.23 Lakhs and INR 26.67 Lakhs, total 
comprehensive income of INR 24.23 Lakhs and INR 26.67 Lakhs, for the quarter ended December 
31, 2024 and period ended December 2024, on that date as considered in the statement which 
have been reviewed by us. 
Our conclusion on the Statement is not modified in respect of this matter. 
 
 

 
 

For Priya Choudhary & Associates LLP 
Chartered Accountants 
FRN 011506C/C400307 
 
 
 
VAIBHAV CHOUDHARY 
(Partner) 
M  No: 407543 
Place: Bhilwara (Raj.) 
Date: 12/02/2025 
UDIN: 25407543BMRJLT8917 

 
 









 

 
 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

 
Review Report to 
The Board of Directors 
HP Adhesives Limited 
 

1. We have reviewed the accompanying statement of unaudited standalone financial results of HP Adhesives 
Limited (the "Company") for the quarter ended December 31, 2024 and year-to-date results for the period 
from April 01, 2024 to December 31, 2024 (the "Statement") attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

 
2. The Company's management is responsible for the preparation of the Statement in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the 
Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based on our 
review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

issued by the Institute of Chartered Accountants of India. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the Act and consequently does 
not enable us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 
 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting St 34 and other recognised 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 
 

 
For Priya Choudhary & Associates LLP 
Chartered Accountants 
FRN 011506C/C400307 
 
 
VAIBHAV CHOUDHARY 
(Partner) 
M  No: 407543 
Place: Bhilwara (Raj.) 
Date: 12/02/2025 
UDIN: 25407543BMRJLU7934 







 
 

 

 
 
 
 

Annexure B 
Statement of Deviation/ Variation in utilisation of fund raised 

Name of listed entity HP Adhesives Limited 
Mode of Fund Raising Public Issue (Initial Public Offer)  
Date of Raising Funds Issue Open Date: December 15, 2021 

Issue Closing Date: December 17, 2021 
Date of Listing: December 27, 2021 

Amount Raised Offer for Sale: Rs. 125.27 Million  
Fresh Issue: Rs. 1134.36 Million  
Total: Rs. 1259.63 Million 

Report filed for Quarter ended December 31, 2024 
Monitoring Agency Applicable 
Monitoring Agency Name, if applicable ICICI Bank Limited 
Is there a Deviation / Variation in use of funds 
raised 

No 

If yes, whether the same is pursuant to change in 
terms of a contract or objects, which was 
approved by the shareholders 

No 

If Yes, Date of shareholder Approval NA 
Explanation for the Deviation / Variation NA 
Comments of the Audit Committee after review No Comments 
Comments of the auditors, if any No Comments 
Objects for which funds have been raised and where there has been a deviation, in the 
following table 

(Amount in INR Mn) 
Original 
Object 

Modified 
Object, if 
any 

Original 
Allocation 

Modified 
allocation, if 
any 

Funds 
Utilised^ 

Amount of 
Deviation/ 
Variation for 
the quarter 
according to 
applicable 
object 

Remarks 
if any 

Working 
Capital 

Not 
applicable 

540.00 Not 
applicable 

540.00 Not applicable No 
Deviation 

Capex Not 
applicable 

255.09 Not 
applicable 

216.28 Not applicable No 
Deviation 

General 
Corporate 
purposes 

Not 
applicable 

172.35 171.82^ 171.82 Not applicable No 
Deviation 



 
 

 

 
 
 
 
 
 
^The Amount utilized represents actual payments made Inclusive of Taxes. 
* The amount has been utilized for the Capex Object as defined in the Prospectus. However, there has been a delay in utilization 
of the Capex amount as compared to proposed timeline provided in the Prospectus. Details provided in table titled - (iv) Delay 
in Implementation of the Objects. Same details were disclosed in Mar’23 Monitoring Agency Report. 

 
Deviation or variation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised or 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 
(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, 
etc., 
 
 
 
 
 
Name of the Signatory: Karan Haresh Motwani 
Designation: Managing Director 
 
Date: 12th February, 2025 
Place: Mumbai 
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