
JAI BALAJI INDUSTRIES LIMITED

Ref :JBIL/SE/2024-25 
Date : 11th February, 2025

To, To
The M anager The Manager,
Listing D epartm en t, Dept, o f  Corporate Services
N ational Stock  E xchange o f  India Lim ited BSE Limited
"EXCHANGE PLAZA”, C-l, Block G Phiroze Jeejeebhoy T ow ers
Bandra -  Kurla Complex, B andra (E) Dalai Street,
Mumbai -  400  051 Mumbai -  400  001
(Company's ScripCode: JAIBALAJI) (Com pany’s Scrip Code: 532976)

Dear Sir,

Sub: O utcom e o f  B oard M eeting

P ursuan t to Regulation 30 of the SEBI (Listing Obligations and  Disclosure Requirem ents) 
Regulations 2015, this is to inform  you th a t  the Board of Directors of the com pany  at its m eeting 
held on Tuesday, 11 th February, 2025 com m enced  a t 12:30 P.M. and  concluded a t  4 :00 P.M., have 
in ter  alia am ongst o th e r  item s of Agenda, approved  the  S tandalone and  Consolidated Unaudited 
Financial Results of the  Com pany for the  th ird  q u a r te r  ended  31st December, 2024, in compliance 
w ith  Regulation 33 of the  SEBI (Listing Obligations and  Disclosure R equirem ents) Regulations 
2015. We are enclosing herew ith  the  following:

1. The Un-audited  Financial Results for the th ird  q u a r te r  en d ed  31st December, 2024.

2. The Limited Review R eport for th e  th ird  q u a r te r  ended  3 1 st December, 2024, issued by 
M/s. Das & Prasad, C hartered  Accountants  (Statutory  A uditor of the Company).

This is for y our  in form ation  an d  record.

Thanking you.

Yours faithfully,
For JAI BALAJI INDUSTRIES LIMITED

AJAY KUMAR TANTIA 
COMPANY SECRETARY

Enel: as above

Regd. Office : 5, Bentinck Street, 1st Fioor, Kolkata- 700 001.

Phone : +91-33-2248 9808, 2248 8173, Fax : +91-33-2243 0021/2210 7893/2242 6263 

E-mail : in fo@ jaibalajigroup.com , W ebsite : w w w .ja iba la jig roup .com

CIN - L27102WB1999PLC089755

mailto:info@jaibalajigroup.com
http://www.jaibalajigroup.com


W t JAI BALAJI INDUSTRIES LIMITED

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31st DECEMBER, 2024

(? in crores)
Standalone

SI.No. Particulars Quarter Ended Nine Months Ended Year ended
31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1 Income from Operations

a) Revenue from Operations 1,486.39 1,556.57 1,538.99 4,761.27 4,568.18 6,413.78
b) Other Income 17.51 21.95 23.44 48.96 58.85 215.09

Total Income from Operation (1a to 1b) 1,503.90 1,578.52 1,562.43 4,810.23 4,627.04 6,628.87

2 Expenses

a) Cost of materials consumed 1,049.05 1,002.20 1,036.36 3,105.56 3,015.81 4,169.16

b) Purchases of stock-in-trade 0.09 1.18 1.37 3.39 10.64 13.41

c) Changes in inventories of finished 
goods, work-in-progress and stock-in-trade

(95.10) (16.30) (62.12) (120.34) (71.96) (38.95)

d) Employee benefits expense 44.77 41.81 41.83 128.49 119.11 154.28

e) Finance Cost 14.86 14.95 15.00 45.58 54.91 72.52

f) Depreciation and amortisation expense 22.93 22.45 20.64 67.61 62.82 85.62

g) Other Expenses 297.68 299.49 274.74 910.29 829.12 1,209.62

Total expenses (2a to 2g) 1,334.28 1,365.78 1,327.82 4,140.58 4,020.45 5,665.66

3
Profit / (Loss) before exceptional items 
and Tax(1-2)

169.62 212.74 234.60 669.65 606.59 963.21

4 Exceptional Item - - - - - -

5 Profit/ (Loss) before tax (3-4) 169.62 212.74 234.60 669.65 606.59 963.21

6 Tax Expense
- Current tax - - - - - -
- Deferred tax charge / (credit) 49.20 59.58 - 187.25 - 83.65

Total 49.20 59.58 - 187.25 - 83.65

7 Net Profit/ (Loss) after tax (5-6) 120.42 153.16 234.60 482.40 606.59 879.56

8 Other Comprehensive Income - - - - - (0.81)

9 Total Comprehensive Income (7+8) 120.42 153.16 234.60 482.40 606.59 878.75

10 Paid-up Equity Share Capital 

(Face Value of ? 2/- per share)

182.45 182.45 160.45 182.45 160.45 163.65

11 Other equity - - - - - 1,340.47

12 Earnings per Equity Share
-Basic (not annualised) (?) 1.32 1.68 2.94 5.42 7.77 11.16
-Diluted (not annualised) (?) 1.32 1.68 2.64 5.35 6.81 9.96
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JAI BALAJI INDUSTRIES LIMITED

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31st DECEMBER, 2024
(? in c rores)

Consolidated

SI.No. Particulars Quarter Ended Nine Months Ended Year ended
31.12.2024

(Unaudited)

30.09.2024

(Unaudited)
31.12.2023

(Unaudited)
31.12.2024

(Unaudited)
31.12.2023

(Unaudited)
31.03.2024

(Audited)

1 Income from Operations

a) Revenue from Operations 1,486.39 1,556.57 1,538.99 4,761.27 4,568.18 6,413.78

b) Other Income 17.51 21.95 23.44 48.96 58.85 215.09

Total Income from Operation (1a to 1b) 1,503.90 1,578.52 1,562.43 4,810.23 4,627.04 6,628.87

2 Expenses

a) Cost of materials consumed 1,049.05 1,002.20 1,036.36 3,105.56 3,015.81 4,169.16

b) Purchases of stock-in-trade 0.09 1.18 1.37 3.39 10.64 13.41

c) Changes in inventories of finished 
goods, work-in-progress and stock-in- (95.10) (16.30) (62.12) (120.34) (71.96) (38.95)
trade

d) Employee benefits expense 44.77 41.81 41.83 128.49 119.11 154.28

e) Finance Cost 14.86 14.95 15.00 45.58 54.91 72.52

f) Depreciation and amortisation expense 22.93 22.45 20.64 67.61 62.82 85.62

g) Other Expenses 297.68 299.49 274.74 910.29 829.12 1,209.62

Total expenses (2a to 2g) 1,334.28 1,365.78 1,327.82 4,140.58 4,020.45 5,665.66

3
Profit / (Loss) before exceptional items

169.62 212.74 234.60 669.65 606.59 963.21

4

and Tax(1-2)

Exceptional Item

5 Profit/ (Loss) before tax (3-4) 169.62 212.74 234.60 669.65 606.59 963.21

6 Tax Expense 
- Current tax
- Deferred tax charge / (credit) 49.20 59.58 - 187.25 - 83.65

Total 49.20 59.58 - 187.25 - 83.65

7 Net Profit/ (Loss) after tax (5-6) 120.42 153.16 234.60 482.40 606.59 879.56

8 Other Comprehensive Income - - - - - (0.81)

9 Total Comprehensive Income (7+8) 120.42 153.16 234.60 482.40 606.59 878.75

10 Paid-up Equity Share Capital 182.45 182.45 160.45 182.45 160.45 163.65

11

(Face Value of ? 21-  per share) 

Other equity . - - - - 1,340.47

12 Earnings per Equity Share

-Basic (not annualised) (?) 1.32 1.68 2.94 5.42 7.77 11.16

-Diluted (not annualised) (?) 1.32 1.68 2.64 5.35 6.81 9.96
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JAI BALAJI INDUSTRIES LIMITED

Notes:

1 T he  results have  been rev iew ed by the A ud it C om m ittee  and w ere  approved  by the Board o f D irectors o f the 

C om pany a t the  m ee tings held on 11th February, 2025. T he  aud itors  have  carried  ou t a lim ited rev iew  on the 

unaud ited  financ ia l resu lts  and issued an unm odified  report thereon.

2 A s  on 31st D ecem ber, 2024, the  C om pany has a S ubs id ia ry  C o m pany  nam ely  K esarisu ta  Industries U ganda 

Lim ited and tw o  Jo in t V en tu re  C om pan ies  nam ely R ohne  Coal C o m pany  Priva te  L im ited and Anda l East 
C oal C o m pany  Private L im ited (U nde r liquidation).

The  above  subs id ia ry  com pany  has not m ade any transaction  from  the  date  o f its incorpora tion  to the period 

covered  under the  financia l result. Further, the financ ia ls  o f the  above  jo in t ven tu re  com pan ies, wh ich  w as 

en tered  by the  C o m pany  fo r Coal B locks are not conso lidated  s ince  the ir  f inanc ia l s ta tem ents  are not 

ava ilab le  w ith  us and the  com pany has fu lly  prov ided fo r the  d im inution in the  va lue  o f investments.

In v iew  o f the  above, the re  are  no changes  in s tanda lone  and conso lida ted  results.

3 P ursuant to the  approva l o f the sha reho lde rs  ob ta ined  th rough posta l ba llo t on 19th D ecem ber, 2024, each

equity  sha re  o f face  va lue  o f Rs. 10/- (rupees ten only) each, fully pa id-up, has been sub-d iv ided  into 5 (five) 

equ ity  sha res  o f face  va lue  o f Rs 21-  (rupees two only) each, fu lly pa id-up, ranking pari-passu in all respects 
from  the  record  da te  i.e. 17th January, 2025.

T he  bas ic  and  d ilu ted EP S fo r the  prior periods o f s tanda lone  and the  conso lida ted  financ ia l s ta tem ents  

have  been resta ted  cons idering  the  face  va lue  o f Rs 21-  each  in acco rdance  w ith  Ind A S  33 - "Earn ings per 

Share".

4 The C om pany is m ain ly  in the  bus iness o f m anufactu ring  steel p roducts  and hence  has only one  reportable

opera ting  seg m e n t as per Ind A S  108- O perating Sergm ents.

5 F igures fo r the  p rev ious  pe riod /yea r have  been re -g rouped /re -a rranged  w h e re e ve r  necessary.

Sanjiv Jajodia

Place: Kolkata

Date : 11th February, 2025
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Chartered Accountants

Jai Balaji Industries Limited pursuant to the Regulation 33 o f the SEBI (Listing Obligations and 
Disclosure Requirem ents) Regulations, 2015, as amended.

Board of Directors of Jai Balaji Industries Limited

1. We have reviewed the accompanying Statement of unaudited Standalone Financial Results of Jai Balaji 
Industries Limited ("the Company"), for the quarter ended December 31st, 2024 ("the Statement") attached 
herewith, being submitted by the Company pursuant to the requirem ent of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations"),

2. The Company's Management is responsible for preparation of statement in accordance with the recognition 
and m easurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial 
Reporting" prescribed under section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. The statement has been approved by the Company's Board of 
Directors. Our responsibility is to express a conclusion on the s tatem ent based on our review.

3. We conducted our review of the statem ent in accordance with the Standard on Review Engagement (SRE) 
2410, "Review of Interim Financial Information Performed by Independent Auditor of the Entity" issued by 
the Institute of Chartered Accountants of India. This standard requires that we plan and perform review to 
obtain moderate assurance as to w hether the statem ent is free from material misstatement. A review of 
interim financial information Consists of making inquiries, primarily of persons responsible for financial and 
accounting matters and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable us 
to obtain an assurance that  we would become aware of all significant m atters that might be identified in an 
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of 
the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015, as amended, to the extent 
applicable.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying statement, prepared in accordance with the recognition and m easurem ent principles laid down 
in the aforesaid Indian Accounting Standard (‘Ind As') specified under section 133 of the Companies Act, 2013 
as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement.

5. We draw attention to Note 3 of the unaudited financial results, which states that pursuant to the approval of 
shareholders obtained through postal ballot on December 19, 2024, each fully paid-up equity share of 1210 has- 
been sub-divided into five fully paid-up equity shares of 02 each, ranking pari-passu in all respects from the 
record date, i.e., January 17, 2025. Our conclusion is not modified in respect of this matter.

To

For Das & Prasad 
Chartered Accountants

Place: Kolkata 
Date: 11-02-2025

Head Office : 4, Chowringhee Lane, Block - III, 8th Floor, Suit # 8F, Kolkata - 700 016
Tel. : 033-4069 2172, +91 33 2252 1912, E-mail : d.pkolkata@yahoo.com, Website : www.dasandprasad.com 
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D^4 ^
Chartered Accountants

| [j\fi|j)p^ql|erit Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated  
Financial R esults of the Jai Balaji Industries Limited pursuant to the Regulation 33 of the SEBI (Listing 
Obligations an d  Disclosure Requirem ents) Regulations, 2015, as amended.

To
Board of D irecto rs  o f Jai Balaji Industries Limited

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of Jai Balaji 
Industries Limited (the "Parent Company”), its joint ventures and its subsidiaries (the parent company and its 
joint ventures and subsidiaries together referred to as "the Group”), for the quarter ended 31st December 
2024 ("the Statement”) attached herewith, being submitted by the Parent Company pursuant to th 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended ("the Listing Regulations").

2. The Parent Company's Management is responsible for preparation of statement in accordance with the 
recognition and m easurem ent principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Reporting” prescribed under section 133 of the Companies Act, 2013 as amended, read with relevan, 
rules issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. The statement has been approved by the Company’s Board of 
Directors. Our responsibility is to express a conclusion on the s tatem ent based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by Independent Auditor of the Entity" issued by 
the Institute of Chartered Accountants of India. This standard requires that we plan and perform review to 
obtain moderate assurance as to w hether the statem ent is free from material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable us 
to obtain an assurance that we would become aware of all significant m atters that might be identified in an 
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of 
the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015, as amended, to the extent 
applicable.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to 
our attention that causes us to believe that the accompanying statement, prepared in accordance with the 
recognition and m easurem ent principles laid down in the aforesaid Indian Accounting Standard (Tnd AS 
specified under section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Listing Regulations, including the m anner in which it is to be disclosed, or 
that it contains any material misstatement.

Head Office : 4, Chowringhee Lane, Block - III, 8th Floor, Suit # 8F, Kolkata - 700 016
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The statement includes the results of the entities mentioned below:

SI. No. Name of Entities Country of Incorporation
A Subsidiaries (Direct)
1 Kesarisutra Industries Uganda Limited Uganda

We did not review the interim financial information of one (1) subsidiary, Jai Balaji Industries Limited, 
included in the Statement, whose interim financial information shows nil for the quarter, as considered in 
the Statement.

As of December 31, 2024, the Company has a subsidiary, Kesarisuta Industries Uganda Limited, and two joint 
ventures, Rohne Coal Company Private Limited and Andal East Coal Company Private Limited (under 
liquidation). The subsidiary has not undertaken any transactions since its incorporation, and the financial 
statements of the joint ventures were not consolidated due to their non-availability. The Company has fully 
provided for the diminution in the value of these investments. As a result, there are no changes in the 
standalone and consolidated financial results.

Our conclusion on the statem ent is not modified in respect of above matters.

For Das & Prasad
Chartered Accountants 

FRN: 303054E

* i

\  /  $J Sweta Shah
X X  / x ? /
V <?X— -X X  Partner

MRN: 06756 1
UDIN: 25067564BMUIHK8934

Place: Kolkata 
Date: 11-02-2025
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