
MIL/2024-25/409 
4th February, 2025 

To, 
BSE Limited 
Corporate Relationship Department 
1st Floor, New Trading Ring 
Rotunda Building, P J Towers 
Dalal Street, Fort Mumbai - 400001. 
Scrip Code: 515059 Scrip ID: MADHUDIN 

Dear Sir/Madam, 

Sub: Board Meeting Outcome 

In continuation to our letter No. MIL/2024-25/400 dated 25th January, 2025 and pursuant to 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we would like to inform that the Board of 
Directors of the Company at their meeting held today i.e. on 04.02.2025 has Considered and 
approved the Unaudited Financial Results of the Company for the quarter and nine months 
ended on 31.12.2024 which were recommended by the Audit committee at its meeting held 
on even date. 

We are enclosing herewith the following: 

1. Unaudited Financial Results for the quarter and nine months ended 31.12.2024.
2. Limited Review Report by Auditors of the Company on Unaudited Financial Results for the

quarter and nine months ended on 31.12.2024.
3. Extract of Unaudited Financial Results for the quarter and nine months ended on

31.12.2024. 

The meeting commenced at 12:00 p.m. and concluded at 12:45 p.m. 

Kindly take the same on your records. 

Thanking you, 
For Madhusudan Industries Limited 

Mitushi Darji 
Company Secretary & Compliance Officer 
Encl: As Above 
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ANO NINE MONTHS ENDED 31ST DECEMBER, 2024 

Particulars -
Sr. 

~Jo. 

INCOME 

I Revenue from Operations 

II Other Income 

Ill Total Income ! ! +II J 
IV EXPENSES 

(a) Cost of Materials consumed 

(b) Purchases of Stock-in-Trade 

(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade 

(d) Employee benefits expense 

(e) Finance costs 
-

(f) Depreciation and amortization expense 

(g) Other expenses 

Total Expenses { IV l 
v Profit/(Loss) before exceptional items and tax (Ill-IV l 
VI Exceptional Items 

-
Vil Profit/{Loss) before tax ! V-VI l 
VIII Tax expenses:: 

~- ---- Current Tax 

---- Deferred Tax 

I l -·· 
---- income Tax (Prior Years) 

-
Tota! Tax Expense 

IX Profit/(loss) for the period from ccmtim1ing operations after tax (VII-VIII) 
v I Profit I ( IGss ) from discontinued operations -~ 

Xl Tax expense of discontinued operations 

XII Profit I ( loss ) from discontinued operations ( after tax) ( X-XI ) 

Xiii I Net Profit/(LossJ for the period ! !X+Xll ! 
XIV Other Comprehensive Income ( OCI ) 

p.,. Items that will not be reclassified to profit or loss (Net of tax) 
--

B. Items that will be reclassified to profit or loss ( ~Jet of tax) 
~--

Total Comprehensi11e Income for the period I Xlll+XIV l comprising Profit/(loss) xv 
and other comprehensi11e income for the period (Xlll+lUVj -
·Paid-~p Equity Share Capital ( F V Rs.5/- per share) -XVl 

XVII Other Equity (excluding Revaluation Reserve) 

XVll! I Eamirigs per equity share (EPS-for the Quarter and Nine months not 

annualised): 
1--- -
' (1) Basic (Rs.) 

I (2) Diluted {Rs.) 

Date: 4th February, 2025 

Place: Ahrnedabad 

Quarter Ended 

31.12;2024 3(1.(l!l.2024 .• 12.2.023 

(Unaudited) (Unaudited) (Unaudited) 

32.03 32.02 30.55 

(100.31) (32.32) (52.82) 

(68.28) (0.30) (22.27) 

- - -

- - -

- - - -
15.83 15.60 11.09 

- - -
2.34 2.32 2.62 
8.43 5.96 28.97 

26.60 23.88 42.68 

(94.88) {24.18) (64.95) 

- - -
{94,88) (24.18) {64.95) 

6.66 9.73 0.23 

(31.13) (15.18) (16.81) 

(0.20) - (2.99) 

(24.671 (5.45) (19.57) 

(70.21} {18.73) {45.38) 

- - -
--· 

- -
- - -

(70.21! {lii.73} (45.38) 

(0.61j {0.61) (l.76) 

(0.61) (0.61) (1.76) 

- - -

(70.82} {19.34) (47.14) 

268.75 268.75· 268.75 

·-
(1.31: (0.35) (0.84) 

(1.31: {0.35) (0.84) 

Dist.. 

( Rs. in lakhs l 

Previous 
Nine months Ended Year Ended 

31.U.2024 31.12;2023 31.03.2024 

(Unaudited) (Unaudited) (Audited) 

---

95.05 90.69 121.54 

270.86 451.47 303.35 

365.91 542.16 424.89 

- - -
- - -

- - -
46.74 37.05 60.11 

- - -
6.98 7.86 10.47 

20.66 42.02 48.51 

74.38 86.93 119.09 

291.53 455.23 305.80 

- - -
291.53 455.23 305.80 

22.79 14.36 20.06 
·--

50.64 99.35 56.79 ·--
(0.20) (2.99) (2.99) 

73.23 110.72 73.86 

218.30 344.51 231.94 

-
- - -
- - -

218.30 344.51 231.94 

IUBl (5.28) 12.44l 

(1.83) (5.28j (2A4) 

- - -

2:!.6.47 339.23 229.50 

268.75 268.75 268.75 . 
2558.TJ . 

·----~·-
4.06 6.41 4.32 

4.06 6.41 4.32 

6y Orde1 of the Board cp-f Dlrectors 

for, Maclhusudan !ndustr1es limited 

rremd1and Surnna 

Mon E}i:ecutive Director 

(D!N: 006508125} 

?hor~e: 

I 



DAN INDUSTRIES 

Notes: 

1. The above unaudited financial results for the quarter nine months ended 31st 

December, 2024 have been reviewed by the Audit Committee then approved 

by the Board of Directors at their respective meetings held on February, 2025. 

The Statutory Auditors of the Company conducted a limited review of the 

unaudited financial results for the quarter and nine months ended 31st Decem 

2024 and have issued an unmodified review opinion on these financial resu 

2. The above unaudited financial results have been prepared in accordance the 

recognition and measurement principles of the 

Standards (Ind AS) as prescribed under Section 133 

panies Indian Accounting 

the Companies Act, 2013 

read with the Companies (Indian Accounting Standards) Rules, 2015 as amended 

and other recognised accounting practices and policies to the extent applicable. 

3. The 

properties 

operations comprise 

at its registered 

ments as u 

4. 

5. 

Income includes 

res of the 

wherever 

Place: Ahmedabad 
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are no separate 
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Order of the Board of Directors 
Madl'msudam !ndmstries limited 

Premchand Su:rana 
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Madhusudan 
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Regulations). 
<,.,,,.- , 

& 

Report on the and Year 
Industries Limited Pursuant 

Requi:rem 

Regulations, 

which is the responsibility of the Company's _Management and,.,, . ..,-. .,.,..~ 

on Revievv 

;J.ssurance 
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4. Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other recognized accounting 
practices and policies, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the Listing Regulations, including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

Place: Ahmedabad 
Date: 4th February, 2025 

r-
i 

For N. M. NAGRI & CO. 
CHARTERED ACCOUNTANTS 
Firm Regn. No.106792W 

[N. M. NAGRI] 
PROPRIETOR 
Membership No.016992 
UDIN: 25016992BMOILX7806 
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Madhueud:~.n House 
Tel: -·:-91 79 .264:·49781., 
W2bsik: 

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND N!NE MONTHS ENDED 31ST DECEMBER, 2024 

Nine Months 
Quarter Ended 

Ended 
Particulars 

'l.11? '>MA ~·· ,.., .. n-o. 
.. . . 

{Unaudited) (Unaudited) 

Total Income from Operations 32.03 95.05 

Net Profit /(Loss)for the period (before Tax,Exceptional and I or Extraordinary items) (94.88) 291.53 

Net Profit/(Loss) for the period before Tax (after Exceptional and/or Extraordinary items) (94.88) 291.53 

Net Profit/( Loss) for the period after Tax (after Exceptional and/or Extraordinary items) (70.21) 218.30 

Total Comprehensive Income for the period [Comprising Profit/(Loss) for the period (after tax) and Other 

Comprehensive Income (aftertax)] (70.82) 216.47 

Equity Share Capital (Face value of Rs.5/- each) 268.75 268.75 

Other Equity (Excluding revaluation reserve) as shown in the Audited Balance Sheet of the previous year - -

Earnings per equity share (of Rs.5/- each) (Not annualised): 

(1) Basic (Rs.) 
(1.31) 4.06 

(2) Diluted (Rs.) 
(1.31) 4.06 

( Rs. In lakhs) 

Quarter Ended 

31.12.2023 

{Unaudited) 

30.55 

(64.95) 

(64.95) 

(45.38) 

(47.14) 

268.75 

-

(0.84) 

(0.84) 

The above is an extract of the detailed format of unaudited financial results for quarter and nine months ended on 31st December, 2024 filed with the Stock Exchange under 
Regulation - 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the unaudited financial results for the quarter and nine 
months ended 31st December, 2024 are available on the website of the Stock Exchange (www.bseindia.com) and the Company's website (www.madhusudan-india.com). 

2 Figures of the previous periods have been regrouped/ 1·eclassified I restated wherever necessary. 

3 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on 4th February, 2025. 

Date: 04th February, 2025 

Place: Ahmedabad 

()fficre: : 

By Order of the Board of Directors 
For, Madlmsudan Industries limited 

Premcharn:l Sunma 
Non Executive Director 

(DIN: 006508125) 

267270 
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