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SYSTEMATIX GROUP

Investments Re-defined

February 10, 2025

The Manager,
listing Departme nt
B5E Limited
P. J. Towers, Fort ,

Mumbai -400 001

Ref: Company SCrip Code: 526506

Sub: Outcome of the Board Meeting

Dear Sir/ Madam,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirementsj Regulations, 2015
(" List ing Regulations"), we hereby inform that the Board of Directors of the Company has, at its meeting held
today i.e. on Monday, February 10, 2025, at "The Capital", 'A' Wing, 6" Floor, No. 603- 606, Plot No. C-70, 'G'
Block, Bandra - Kurla Complex, Bandra (East), Mumbai - 400051, inter alia:

1. Approved standalone and consolidated un-audited financial results for the quarter and nine months

ended February 10, 2025 along with the Limited Review Report under Regulation 33 of the Listing

Regulations. The copyof the sa me is attached herewith as"Annexure - I".

The meetin g commenced at 5.45 p.m and concluded at 7.00 p.m.

We hereby request you to kindly take the sa me on record.

Thanking You.
Yours faithfully,
ForSystematix CorporateServices lim ited

O-G_b~ i ;l~l\. i

Divyesh Badiyani
Company Secretary & Compliance Officer

AC5:63381

Systematix Corporate Services Limited
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SHAH & TAPARIA
CHARTERED ACCOUNTANTS ~

203, Center Point Building, 100, Dr. Babasaheb Ambedkar Road,
Opp. Bharatmata Theater, Lalbaug, Parel, Mumbai - 400012.

Tel :- 022-42116800 Fax : 022 - 4022 0314
E-mail : info@shahtaparia.com

visit us at : www.shahtapar ia.com

Independent Auditor's Review Report the on Quarterly and year to date Unaudited Standalone Financial Results of
Systematix Corporate Services Limited pursuant to the Regulation 33 of the Securities and Exchange Board of India
(Listing Obligat ions and Disclosure Requirements) Regulations. 2015. as amended.

REVIEW REPORT
TO THEBOARD OF DIRECTORS OFTHECOMPANY
SYSTEMATIX CORPORATE SERVICES LIMITED

1. We have reviewed th e accompany ing statement of unaudited standalone fin ancial result s of Systematix
Corporate Services Limited ('The Company') for th e quarter and nine months ended 31" December, 2024 ("the
statement") being submitted by the Company pursuant to th e requir ement of Regulation 33 of SEBi (listing
Obligation and Disclosure Requirements) Regulation,201S, as amended ("th e Listing Regulations") .

2. The Company's Management is responsibie for the preparati on of t he Statement in accordance wit h th e
recogniti on and measurement prin ciples laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting" prescribed under Sect ion 133 of th e Companies Act, 2013 as amended, read with relevant
rules issued thereunder and othe r account ing prin ciples generally accepted in India and in compliance wit h
Regulation 33 of the listing Regulati ons. The Statement has been approved by th e Company's Board of Directors.
Our responsibility is to express a conclusion on th e Statement based on our review.

3. We conducted our review of t he Statement in accordance with th e Standard on Review Engagements (SRE) 2410
"Review of Interim Financial Information Performed by the Independent Auditor of th e Entity", issued by th e
Institute of Chartered Accountants of India. This standard requires th at we plan and perfor m th e review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review of
interim finan cial statement consists of making inquiries, prima rily of persons responsible for financ ials and
accounting matters, and applying analyt ical and other review procedures. A review is substant ially less in scope
th an an audit conducte d in accordance with Standards of audit ing and consequent ly does not enable us to obtai n
reasonable assurance t hat we wou ld be aware of all significant matters th at might be ident if ied in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attent ion t hat causes us to believe th at th e
accompanying state ment of unaudited standalone financial results prepared in accordance with applicabie
accounting standards and other recognized account ing practices and policies has not disclosed th e information
required to be disciosed in te rms of Regulation 33 of the SEBI (listin g Obligat ions and Disclosure Requirements)
Regulations, 201S including th e manner in w hich it is to be disclosed, or th at it contains any material
misstatem ent .

For Shah & Taparia
Chartered Accountants
FRN: 109463W

Bhavitavya Shah
Part ner
M. No.: 190616
Place: Mumbai
UDIN: 25190616BMLEF09936
Date: 10" February, 2025

Delhi Office: 52/74 , Basement, Ramjas Road, Karo l Baugh, New Delh i - 11005.
Tel.: 011-46051136 / 011-79632863 ' E-ma il: delhi@shahtaparia.com



SYSTEMATIXCORPORATE SERVICES LIMITED

CIN: 191990MP 198SPlC002969

Reg. office : 206-207 , Bansi Trade Centre, 581/5 , M.G. Road,lndore - 452 001.
Corp. Off , The Capital, A·Wing, 6th floor, No.603·606, Piol No C·70, G Block, Bandra KurlaComp le ~ , Bandra lEast ), Mumbai 400051

Email 10-: secretarial@systematixgroup.in Conla ct No.-: 022- 6619 8000

STATEMENT Of UNAUDITEDSTANDALON Ef iNANCIALRESU LTS fOR THE QUARTER/NINE MONTHSENDED 31ST DECEMBER2024

('II: In Lakhs except earning per sha re data)

Thre e month ended Nine month ended Yea rl

3112 2024 30 092024 31 12 2023 31 122024 3112 2023 3103 2024
Una udi ted Unaudited Unaudi ted Una udite d Unaudited Audi ted

116.16 3302 10.51 179.07 28.90 S5.54

2326.93 1764.31 1317 ,79 5067.58 1904. 10 5519.36

0.00 0,00 0.00 0.00 0.00

20.50 13.49 3,15 44.72 5.99 11.99

2463.60 1,810 .82 1,331.45 5,291.37 1,939.00 5,586.8 9

73.4 1 69,26 55.64 212.02 162.67 229.16

(0.15) 0.05 0.16 0.61 (1.20) (0,90)

0.06 0.03 0.10 1.10 0.18 0,20

334.06 269.31 199,84 833 ,22 599.53 1,149,41

58.79 58.40 17.28 176.72 27.03 74,84

243.03 222.98 441.88 1,141.80 781.45 1173 ,51

709.20 620 .03 714.89 2,365.46 1,569 .66 2,626 .22

1754.40 1190 .78 616 .56 2,925.91 369 .34 2,960 .67

Pa rt icula rs

To t a l expenses

a) finance cost

b l Net 10 55 on Fair value cha nges

c) impairment on financia l instruments
d) Share of loss from joint Venture LLP

e] Employee benefits expense

f) Oepreciat ion and amortization and impairment

g) Othe r expenses

2 Expenses

Total Incom e

3 Net Profit I l l oss) fo r t he period (b efore Ta x & Exceptional ite ms} (1­

21

1 Inco m e

(a) Reven ue from Operation

(i) Intere st income

(ii)Sale of Services

(iii)Net gain on fa ir value changes

b) Othe r Income

SI No .

4 Except ional Items

5 Profi t I (loss) Befo re Tax (3·4 )

6 Tax Expenses
Current Tax
Income tax relating to ear lier pe riods
Deferred Tax

Total Tax Expenses

7 Profit I (loss} fo r the pe riod fro m cont inuing ope ra t ions (5-6)

1754.40 1190 .78 616.56 2,925 .91 369 .34 2,960.67

452.84 310.98 107.94 756 ,88 107.94 765,10

12.36 0.80 12.36 0.80 2,22
(1.50) 1.97 (49,63) (1,70) 4.90 1.16

463.70 312.94 59.10 767.54 113.63 768.48

1290.7 0 877 .84 557.46 2,158.37 255 .70 2,192 .18

8 Ot he r Comprehensive Inco rne (OCI}

A. Ii) Items that willnot be reclassified to Statement of Profit and Loss

(a) Remeasu rement of Oefined Benefit Plans (4.441

(ii) Income Tax on relating to items that will not be reclassified to

Statement of Prof it and Loss 1.12

B. (i) Items that will be reclass ified to Statement of Profit and Loss

(ii) Income Tax on relating to items that will be reclassified to Statement

of Prof it and Loss

Total Ot he r Com prehens ive Income (A + 8) 13.32)

9 Tot a l Com pre he nsive Income for t he

peri od (7+8)

1290.70 877.84 557.46 2,158 .37 255.70 2,188 .86

10 Paid-up Equity Share Capital (Face value'll: 1) 1,365 .38 1,298.03 1,298.03 1,365.38 1,298 .03 1,298.03

11 Reserves, excluding Revaiuat ion Reserves , as per Balance Sheet of previous

account ing yea r

Earn ings Per Share (Face Value ~ 1 each) (not annualised)

(a) 8asic

ibi Diluted

0.97

0.97

0.68

0.68

0 .43

0.43
1.65
1.65

020
0 20

1.69
1.69

Place: Mumba l
Date : 10t h february, 2025

for and on behal f of I e Board of Directors

/711-.
Nik hi~
Managing Director
DIN: 00016387



Notes :

1 The above Unaudited Standalone Financial Results after reviewed by the Audit Committee have been approved and taken on record by the Board of

Directors at their meeting held on February 10, 2025 .

2 The above Standalone stnancta ls Results have been prepared in accoundance with the recognition and measurements principles laid down in the
applicableaccounting standards prescribed under section 133of the CompaniesAct 2013, read with t he Companies (Indian AccountingStandards) Rules,
2015as amended and in term sof Regulation 33 of the SEBI (Listing Obligation and disclosure Requirements)Regulat ion 2015, as amended

3 Share of profit/( Ioss) fro m Joint Vent ure l l P f irm for t he quarter/N ine Month ended December 31, 2024 is based on its Unaud ited Financials

Results, prepared under Indian Accounting Sta ndards ("l nd AS") which have not been revie wed by the respect ive Statutory Audito r of the

Joint Ventu re Firm

4 The Company is Category 1 Merchant banker engaged in t he business of merchant banking related act ivities , and accordi ngly t here is no

separate reportable segments as per lnd AS-108 dealing wit h ope rating segments.

5 Pursuant to the member's approval received in the Annu al General Meeting held on Septemb er 26, 2024 for sub-division/split of equ ity

shares of the comp any, t he Board of Directors of the Company had fixed November OS, 2024 as the Record Date fo r the purpose of sub­

division/ spli t of 1 (One) equit y share of t he Company having face value of Rs. 10/· (Ten) each into 10 (Ten) equity shares having face value of

Rs. 1/- (One) each. Accordingly, with effect from Novembe r 05, 2024 t he revised face value is Rs. 1/. per share and the new ISIN wi th effec t

from November OS, 2024 is INE356BOI024.
6 On November 14, 2024 the Compa ny has allotted 67,35,430 Equity Shares of face value of Rs. 1/- each fu lly paid-up ("Equity Shares") to Non

Promote rs, on a prefe rent ial basis in accordance with Chapter V of th e Securities and Exchange Board of India (Issue of Capit al and

Disclosure Requirements) Regulat ions, 2018 as amended ("SEBI ICDR Regulations"), and ot her applicable laws, at a pr ice of Rs. 153.10/ ·

(Rupees One Hundred Fift y-Three and Ten paise) per Equity Share (including Premium of Rs.152.10/·) .

7 The figu res for t he corresponding previous period have been restated / regrouped wherever necessary.

Place: Mumbai
Date: 10th February, 2025

For and on behalf of the Board of Directors

Nikhil Khandelwal

Managing Director
DIN: 00016387
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Independen t Auditor's Review Report the on Quarte rly and year to date Unaudited Consolidated Financial Results
of Systematix Corporate Services Limited pursuant to the Regulation 33 of the Securit ies and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulat ions, 2015, as amended

REVIEW REPORT
TOTHEBOARD OF DIRECTORS OF
SYSTEMATIX CORPORATE SERVICES LIMITED

1. We have reviewed the accompany ing Statement of Unaudite d Consolidated Financial Result s of Systematix
Corporate Services Limited ("the Parent") and its subsidiaries (the Pa rent and it s subsidiar ies t ogeth er
referred to as "the Group") and joint ventu re attached herewit h, fo r the quart er and nine months ended 31"
December, 2024 ("the Statement") , being submitt ed by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. The Parent Company's Management is responsible for t he preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
"Inte rim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and oth er account ing principles generally accepted in India and in
compliance wi t h Regulati on 33 of th e Listing Regulations . The Statement has been approved by the Parent
Company's Board of Director s. Our responsibil ity Is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 "Review of Inte rim Financia l Informat ion Performed by the Independ ent Auditor of the Entity" issued
by the Institu te of Chartered Accountants of India. Thisstandard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of material misstatement. A review
of inte rim financial information consists of making inqu iries, prima rily of persons responsible for financial
and account ing matters, and applying analytica l and other review procedures. A review is subst ant ially less
in scope than an audit conducted in accordance wit h Standards on Audit ing and consequent ly does not
enable us t o obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opin ion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulat ion 33 (8) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the ext ent
applicable,

4, The Statement includes the results of the following ent ities:

Subsldiarles
a) Systema ti x Shares and Stocks (India) Limit ed
b) Systematix Fincorp India Limited
c) Systemat ix Finvest Private Limited
d) Systematix Commod iti es Services Private Limit ed
e) Systemati x Ventures Private Limited

Joint Venture
a) Divisha Alternate Investment llP

5, Based on our review conducted and procedures perfo rmed as stat ed in paragraph 3 a b~ve~~~~
come to our attention that causes us to believe that the accompanying Statement, prepar . ~ • Cl]'~<1i
with the recogrunon and measurement prlnciples laid down In the aforesaid Indian Accou ~ t~~~J~~9d\~~

:r ,~J' , ' -:to «'r"\ 51
<II' ~'rli~.:o~ . : :. ;:~ :.. L ,
~,-~~ "".' ':' _' ~ ' .'' I ~ ' I

Delhi Office: 52/74, Basement, Ramjas Road, Karol Baugh, New Delhi - 11 005,
Tel.: 011-460511361 011-79632863. E-mail : delhi@shahtaparia.com
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oth er account ing princip les generally accepted in India, has not disclosed th e informat ion required to be
disclosed in t erms of Regulation 33 of th e SEBI (Listing Obligations and Disclosure Requirements)
Regulati ons, 2015, as amended, including the manner in wh ich it is to be disclosed, or that it contain s any
material misstatement.

6. We have reviewed th e interim financ ial results and ot her financia l information in respect of 5 subsidiaries
considered in th e prep aration of th e St atement whose interim financial result refl ect total assets of Rs.
25,566.29 lakhs as at 31" December, 2024; tota l revenue of Rs. 8,256.90 lakhs for the quarter and nine
months ended 31" December, 2024; and total net profit aft er tax of Rs. 2168.76 lakhs fo r the quarter and
nine months ended 31" December, 2024. These interim f inancial results have been reviewed by us.

The sta tement includ es share of net loss of Rs 1.10 l.akhs for th e quarter and nine months ended 31"
December, 2024 in respect of one jo int venture whose financi al results and ot her financial information have
been considered in th e preparation of th e sta tement . The finan cial results and ot her fin ancial informat ion
have been certified by t he management and have not been reviewed by us or any oth er auditors. In th e
opinion of the management th e interim financi al result and ot her financi al inform ati on of thi s joi nt vent ure
is not material to th e group.

Our opinion on the Stateme nt is not modified in respect of matters referred to in above para 6.

Emphasis of matter
7. We draw attent ion to Note 6 of th e accompanying consolidat ed fin ancial sta tements. As st at ed in th e said

Note, th e subsidiary company nameiy Mi s Systematix Commodit ies Services Private limited had applied for
surren der of its membership with NCDEX on December 14, 2021 which was kept on hold by th e Exchange
due to NSEl litigation. Recentl y, SEBI vide its Order dated 21.12.2023 had cancelled th e Cert if icate of
memb ership of the Company wi t h NCOEX. The company had fi led an appeal before th e Securities Appellate
Tribun al ("SAT") against th e said Order, SAT vide it s order dated 17.01.2024 has stayed th e effect and
operat ion of th e said Order. Subsequent ly, vide its order date d 20.06.2024, Hon'ble SAT wh ile continuing th e
stay on th e said ord er, has remanded th e matter to SEBI, an updat e from SEBI is awaited .

Our repo rt is not modif ied in respect of th ese matters.

For Shah & Taparia

Chartered Accountants
FRN: 109463W

Bhavitavya Shah
Partner
M. No.: 190616
Place: Mumbai
UDIN: 25190616BMlEFP2525
Date: 10'h February, 2025

Delh i Office : 52/74 , Basement, Ramjas Road, Karol Baugh, New Delhi - 11005.
Tel.: 011-46051136/011-79632863° E-mai l : delhi@shahtaparia.com



SYSTEMATIX CORPORATESERVICES LIMITED

CIN; L91990MP1985PLC002969

Reg. office ; 206-207 , Bansl Trade Cent re, 581/5 , M.G. Road, Indore - 4S2 001 .

Corp. OfI. ; The Capital , A·Wlng,Gth Floor, No.G03-G06, Plot No C-70, G Block, Band ra Kurla Complex, Bandra{East ), Mumbal4000S1

amaum-: secreta rlal@systemat(xgroup.in Contact No.-; 022 - 66 19 8000

STATEMENT OF UNAUDITED CONSOLI DATEDFINANCIAL RESULTS FOR THEQUARTER/N INE MONTHS ENDED31ST DECEMBER 2024

('I: In Lakhs except earning per sha re data)

51 No. Particulars
3112 2024

3 m o nth s e nded

30092024 31 12 2023

9 m o nt hs ended 12 month s

31 12 2024 31 122023 31 03 2024
(Una udited) Unaudited) (Unaud it ed} Unaudi ted) (Unaudited (Audited)

399.97 280,n 656.17 9 28.39 1011.97 1271.71
2482 .14 1682.60 1,317.79 5067.58 1904 ,10 5519 .36

1500.34 1704,01 1,346.21 4981.H 3846 ,85 5306.36

0.00 1,482 .22 0.00 1663 ,44 1611.45

294.98 2072. 79 96.59 2490 .12 383.94 888.31

4677.44 S140.11 4898 .99 13467.42 8810 .30 14597 .19

110.67 101.48 76.03 307.87 216,64 309.00
147.68 938 .88 0.00 1610.42 0 ,00

0.04 (0.14 ) (173.02) 1.10 {256,49} (256.55)

0.05 0.03 0.10 1.10 0 ,18 0.20

1075.58 1038.46 870.4 1 3051.35 2628 ,29 4371.4 8
79.37 78.01 38.51 235.87 89 ,96 192.49

846,09 883.88 1009.19 2894 .44 2251.94 3207 .89

2259.48 3040 .59 1821 .22 8113.17 4930.52 7824 .50

2417.96 2699 .53 3071 .76 5354 .25 3879.19 6772 .69

2417 .96 2699 .53 3071 .76 535ll.25 3879 .79 6712 .69

510,70 n5.32 397.82 1530 ,68 472.24 1045.05

15.01 0 ,00 14.94 15,01 14.94 19.24

(65.53) (239.97) 271 .87 (437,n) 377.1 9 373.77

560.0 8 485 .35 584.53 1107,97 864.36 1438.06

1857 .88 2214.18 2393 .13 4246. 28 3015.43 5334.63

6 Ta ll Expen ses

Current Tax
Earlier Year tax

Deferre d Tax

5 Prof it ! (loss) Be fore Ta x (3+4 )

3 Profi t! {l oss} befo re Exceptiona l it ems and Ta x (1- 2)
4 t xceono nel Items

a) Finance cost

b) Ne t loss on fa ir va lue changes

c) Impairment on finanda l instruments

d) Share 01 loss lrom Jo int venture LLP

e) Employee benefits expense

f) n eprectattcn and amorue euon and impairment

g) Ot her expen ses

Total Inco me

7 Profit ! (loss) fo r the peri od from co n t inu in g opera t ions (5-61

Total Tax Expenses

2 Expe nses

1 Inco m e
{a) Revenue from Operat ion

{i) Inte rest Inco me

Iii) Fees
{iii) Sale of services

{iv) Ot hers

{iv}Net gain on fair value cha nges

b) Other tnccme

8 Other Comprehensive rncom etocn

A. (I) Items that will flat be rectassmec to Stat em ent of Profit and Loss

(a ) Remeasurement of Defined Benefit Plans

(O,Ol ) (O,Ol) 18.04) (l8.00)

(ii) Income Tax on re la ting to items that will not be ctassifred to
Statement of Profit and t oss

0.00 0 ,00 2.09 4.65

B. (i) Items t hat will be recla ssified to Statement of Profit and toss

Iii) Income Tax on relat iflg to item s that will be reclassified to Statement

01 Prollt and lo ss

Tot al Other Co mpre hen sive Income (A.. Bl 0.00 (O.Ol) (O.Ol) {5.9S} 113.36)

9 Tota l ccmprehenswe Income for th e

period {7" 8} 1857 .88 1365.38 2393 .13 4246 .27 1365.38 5321.27

10 paid-up Equity Share Ca pital

(Face value '{1)
1355.3 8 1298.03 1298.03 1365 .38 1298 .03 1298 .03

11 Reserves . axctudtng Revaluation Reserves , as per Balance Sheet of pre vious

accoun ting yea r

12 Earn ings Pe r Sha re (Face varoe '-: 1 e ach) (not annuoJised)

(I ) Basic

Ibl Dilut ed

1.40
1.40

1.71
1.7 1

1.84
1.84

3 ,24

3.2 4

2,32

2.32

4 ,11

4,11

Place; Mumbai

Date : 10th Fe brua ry, 2025
For afld on behal f of the oa rd of Direct ors

~--
Nikhi e lwal

Manag inG: Director

DIN;00016387



Notes:

1 The above Unaudited Consolidated Financial Results after reviewed by the Audit Committee have been approved and taken on record by

the Board of Directors at their meeting held on February 10, 2025.

2 The Consolidated Financials Results have been prepared in accoundance with the recognit ion and measurements principles laid down in

the applicable account ing standards prescribed under sect ion 133 of the Companies Act 2013, read with the Compan ies (Indian

Accounting Standards) Rules, 2015 as amended and in terms of Regulat ion 33 of the SEBI (Listing Obligation and disclosure

Requ irem ents) Regulation 2015, as amend ed

3 The Consolidated unaudited Financia l Results of the Company includes results of following subsidiaries MI s. Svstematix Fincorp India limited, MIs.
Systematix Finvest Private limited, MIs. Svstematix Shares and Stocks (India) limited, MI s. Systematix Commodities Services Private limited and
MIs. Svste matix VenturesPrivate limited and one associate namely "Divisha Alternative Investments LLP".

4 The consolidated unaud ited quaterly financials results inculdes Rs.1.48 Crores loss perta ins to Fair value changes, wh ich is not in

permanent nature in financials statement.

S The Group conducts its operat ions along with its subsidiary companies. The consolidated unaudited financial results are prepared in

accordan ce with the princ ip les and procedures for t he preparati on and presentation of consolidated accounts as set out in the Indian

Accoun t ing Standard (INO AS 110).

6 The subsidiary company namely M/s. Systematix Commodities Services Private Limited had applied for surrender of its membe rship in

NCDEX on December 14, 2021 which was kept on hold by t he exchange due to NSEL litigation. Recent ly, SEBI vide its Order date d

21.12.2023 had cancelled the Certificate of membership in NCDEX of the company . The compa ny had filed an appeal before the

Securities Appe llate Tribunal (" SAT" ) against the said Impugned Order, SAT vide its orde r dated 17.01.2024 has stayed the effect and

operation of the Impugned Order ti ll further orders . Subsequent ly, vide it s order dated 20.06.2024, Hon'ble SATwhile cont inuing the

stay on the impugned order has remanded the matter to SEBI, an update from SEBI is awaited.

Further, The company is taking all the possible efforts and assisti ng the investigatio n agencies to safeguard t he interest of t he client s and

it is essential for the company to cont inue its operations.

The com pany does not have any major liability as on 31 December 2024. The company has made a fair estimate of t he ability of the
company to carryon business in future te rm and will continue as going concern.

7 Share of pro fit/(loss) from Joint Venture LLP fi rm for the quarterlN ine Month ended December 31, 2024 is based on its Unaudited
Financials Results, prepared under Indian Accounting Standards (" Ind AS") which have not been reviewed by the respect ive Statutory

Audito r of the Joint Ventu re Firm

8 M/ s. Systemat ix Ventu res Private limited a subsidiary company, being Investment manager for India SME growth Fund (SEBI approved

AIF Fund) is yet to commence its operatio ns.

9 Pursuant to the member's approval received in the Annual General Meeting held on September 26,2024 for sub-division/ split of the

equity shares of the company, the Board of Directors of the Company had fixed November 05,2024 as the Record Date for the purpose

of sub-division/split of 1 (One) equ ity share of the Company having face value of Rs. 10/ - (Ten) each into 10 (Ten) equ ity shares having

face value of Rs. 1/· (One) each. Accord ingly, with effect from November 05,2024 the revised face value is Rs. 1/- per share and the new

ISIN with effect f rom November 05,2024 is INE356B01024.
10 On November 14, 2024 t he Company has allotted 67,35,430 Equity Shares of face value of Rs. 1/- each fully paid-up ("Equity Shares") to

Non-Promot ers, on a preferent ial basis in accordan ce with Chapter V of the Securit ies and ExchangeBoard of India (Issue of Capital and

Disclosure Requirements) Regulations, 2018 as amend ed ("SEBIICDRRegulations"), and other applicable laws, at a price of Rs. 153 .101­

(Rupees One Hundred Fifty-Three and Ten paise) per Equity Share (including Premium of Rs. 152.10/·) .

Place: Mumbai
Date: 10th February, 2025

Forand on behalf of the Board of Directors

Nikhil Khandelwal
Managing Director
DIN: 00016387



11 The figu res for the corresponding prev ious period have been restate d/g ro uped whereve r necessary t o make it comparable.

12 Consolid ated Segment Results for the Quarter/Nine M ont hs Ended 31st December, 2024
I ~ In Lakhs)

Con sol idat ed

3 months ended 9 months ended 12 months end ed
51. No. Particulars

31 12 2024 3009 2024 31 122023 31122024 31 122023 31 03 2024
(Unaudit ed) (Unaudi ted) (Unaud ited) (Unaud ited) (Unaudi ted) (Audited)

1 Segm ent Revenue
a) Merc hant Banking & Related Activities 2,463 .60 1,810.82 1,331.45 5,291.37 1,939.00 5,586.89
b) Financing and ot her Acti vities 104 .40 276.83 743 .03 506.77 938.82 1,09 1.82

c) Equity, Commodity, Currency and ot her Transactional Services 2,170.65 3,696.66 2.838.41 7,811.59 5.976.59 7,985.65
Total 4,738.65 5,784,31 4,912.90 13,609 .73 8,854.42 14,664 .36

less:
Inter Segment Revenue 61.21 44.19 13.91 142.31 44.12 67.17

Ne t i nco m e from Operations 4,677.44 5,740.11 4,898.99 13,467.42 8,810.30 14,597.1 9

2 Segment Resu lts Profit Before Ta x and Intere st from each

segm en t

aJ Me rchant Banking & Related Acti v it ies 1,780.62 1,237.11 669.06 3,057. 08 521.68 3,173.47

bl Financing and other Act ivit ies 211.04 313.00 874.15 527.37 1,102.92 1,240.50

cl Equity, Commod it y, Curren cy and ot her Transact ional Services 536.97 1,250.89 1,610.59 2,077 .68 2,471.83 2,667.73

Total 2,528.63 2,801.00 3,153.80 5,662.13 4,096.42 7,081.69

less:

Inte r Segm ent Adjust ment 110.67 101.48 76.03 307.87 216.64 309 .00

Total profit before Tax & Extra o rd inary It ems 2,417,96 2,699.53 3,077,76 5,354,25 3,879,79 6,772,69

3 Segment Ass ets

a) Merchant Banking & Related Activit ies 15,237.91 4,285.24 1,618.75 15,237.91 1,618.7S 5,310.84

bl Financin g and ot her Acti vit ies 5,895.51 5,243.54 4,604.85 5,895.51 4,604 .85 4,810 .94

cJ Equity , Commodit y, Currency and ot her Transact ional Services 19,670.78 21,812.92 22,143.70 19,670.78 22,143.70 20,411.00

Total 40 ,804,21 31,341.69 28,367.31 40,804,21 28,367,31 30,532,78

4 Segment liab ilit ies

a) Merchant Banking & Related Act ivities 3,352.08 3,878 .76 2,414.02 3,352.08 2,414.02 4,202 .46

bl Financing and other Act ivit ies 522.91 42.68 123.41 522 .91 123.41 43 .78

cl Equit y, Commodi ty, Curren cy and ot her Transact ional Services 7,578.83 10,239.69 13,219.70 7,578.83 13,219.70 11,364 .56

Total 11,453.82 14,161.12 15,757, 13 11,453.82 15,757,13 15,610,80

Place: Mum bai For and on behalf of the Board of Direct o rs

Dat e: 10t h Feb ruary, 2025
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