
 

 

 

Ref No: SPL/Corp.Sec/2024-25/199 

Dated:13.06.2024 
 
To,  
Department of Corporate Services  
Bombay Stock Exchange Limited, 
Phirojshah Jeejobhoy tower,  
Dalal Street,  
Mumbai-400001. 
 
Sub: Clarification on Non-Disclosure of reasons for delay in submission of financial 

results for Period/Year ended March 31, 2024 vide your email dated 12th June 2024. 

Ref:Our Letter dated 30th May 2024 Outcome of the Board Meeting with Ref 
No:SPL/CORP-SEC/2024-25/BSE/187 and Regulation 30 Disclosure with Ref No: 
SPL/CORP-SEC/2024-25/BSE/187  filed on BSE Portal. 
 

ScripCode:524703 

 

Respected Sir 

 

This is to bring to your kind notice that the as per the SEBI (LODR) Regulations, under 
Regulation 33, the company is required to submit to the stock exchanges its annual audited 
standalone and consolidated financial results along with the audit report for the financial year 
ended March 31, 2024 within sixty days of the end of the financial year i.e. May 30, 2024. 
 
However, in terms of above cited SEBI Circular No. CIR/CFD/CMD-1/142/2018 dated 
November 19, 2018, the Company would like to inform that we have informed the exchange 
vide Outcome of the Board Meeting and Disclosure under Regulation 30 the below mentioned 
reason for delay in Filling of Audited and Consolidated Financials for the Quarter and Year 
ended 31st March 2024.We Would like to reproduce the reason again in detail to ensure 
compliance with provision of Regulation 33 of SEBI Circular No. CIR/CFD/CMD-1/142/2018 
dated November 19, 2018. 
 

A) Shri. Rakesh Parekh had resigned from the Post of Chief Financial Officer with effect 
from 31st December 2023.Find enclosed herewith copy of the Intimation submitted 
to exchange on 22nd November 2023 (Annexure A). 

B) Shri. Vijay Kajrekar assumed Office as Chief Financial Officer on 30th March 2024, 
despite of the Best efforts put in for finalisation of accounts by the Management    
Accounts were not ready due to which it was not adopted /approved at the Board 
Meeting (Annexure B). 

C) Outcome of the Board Meeting /Regulation 30 Upload which contains reasons for 
Non submission of Audited Financials on 30th May 2024 submitted on 30th May 
2024 (Annexure C). 

D) Further we would like to inform you that Company vide its Board Meeting held on 
05th June 2024 has already approved Audited and Consolidated Financials and 



 

 

submitted  the same as per Regulation 33 of SEBI (LODR) with Exchange in pdf and 
XBRL Mode. 
 
In view of the above clarification we request you to kindly note that we have always 
adhered to the statutory timelines in the past and therefore request you to kindly 
consider the clarification given and consider that Company has done compliance 
with respect to Disclosure of reasons for delay in submission of financial results for 
Period/Year ended March 31, 2024. 

 
Thanking you, 
Yours Faithfully,  
FOR SANDU PHARMACEUTICALS LTD. 
 
 
 
Pratika Mhambray 
Company Secretary  

Encl: 

1. Intimation about Resignation of Shri. Rakesh Parekh as Chief Financial Officer. 
2. Intimation about Appointment of Shri. Vijay Kajarekar as Chief Financial Officer. 
3. Outcome of the Board Meeting/Disclosure under Regulation 30 of SEBI (LODR) Regulation 
2015.   
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