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Phirozee Jeejeebhoy Towers, 
25th Floor, Dalal Street, 
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at 3.00 p.m. and concluded at 4.45.p.m. 

A. Financial Statements:

i) Un-audited Financial Results (Standalone / Consolidated) for the quarter ended 30th

September, 2024.

ii) Limited Review Report by the Statutory Auditors on the Financial Results (Standalone /
Consolidated) for the Quarter ended 30th September, 2024.
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RUBFILA INTERNATIONAL LlrmED
STATEMEr`IT OF ASSETS & LIABIunES  qunaudited)

i in Lakh§
STANDALONE

Particulars Note A8 at 30 Sep 2024
A9at31March2024

A8Bets

2 14,140.79 14473.39
1. Non<ulrent a88ets

Phoperty, plant and equipment
fapitalwork-in-progress 3 34.42 34.22

Oner intangible asset 4 17.063200.14 30.013,200.14

Investment property 5
Financial assets

6hvestments
Other financial assets 7 358.41 344.01

Other non{urreI`t asset 89 277.17 187.57
18,027.99 18269.34

2. Curent aB8ets
2,680.54 2354.97Inventories

Financial assets
10 6,088.83 4,937.85Trade receivables

Cash and cash equivalents 11 669.06 2,018.21
Bank balance other than cash and cash equivalents 12 113.33 11.13

Loans 13 2575.cO 2575.00
Other financial assets 7.2 21.72 22.25

CtLrrent tax  Asset  quet) 15 19.46 63.sO

Other current assets 8.2 314.14 65.86
12,482.08 12,04857

Total A88ets cojl0.07 cojl7.91
Equity & Lhabiilitie8

15 2,713'.38 2,713.38
1. Equity

Equity Share capital
Other equity Qleserves & Surplus) 1617 23250.99 22,862.79

25,96437 25j76.17
2. Liabilftie8

1J541.87 1".88
Non<urrent liaLbilitieB

Provisions (non Cunent)
Deferred tax liabilities Q`Tet) 30.1 887.89 841.42
Other non Current liabilities 181920 3.50 4.10

2pe26 2,350.40

Curent habilitie8

160.79 258.40

Financial liabilities
Trade Payables outstanding dues of:

NIcro enterprises and small enterprises
Creditors other than micro enterprises and small enterprises 1%1.05 1452.22

Other  financial  liabmties 368.69427.22 305.15280.86
Current tax  liabilities a`Tet) 21
Other  current liabhities 18.2
Provisions 17.6 94.69 94.71

2,112.44 2J91.34
Total Liabilities sojl0.07 sOJ17.91



Statement of  Unaudited Standalone Cash Flow Statement for the Period ended 30 Sep 2024
€ in Lakhs

Particulars Year ended Year ended
30 Sep 2024 31 March 2024

I11Ill Cash flow from operating activities
1405.51 2492.37Profit before taLx

Adiustments to reconcile profit before tax to net cash flows
446.14 881.88Depreciation and amortisation expenses

Finance costs 0.51 0.29
Allowance for doubtfLil debts and advances - 5.04

Gain on disposal of property , plant and equipment - -0.31

Gain on disposal of Investment I)roperty - -192.34

Fair value adjustment of a cqutigent consideration - -

hterest income -160.60 -270.91

1,691.56 2,916.02Operating profit before working capital changes
Adjustment8 for :

€25.57 17.47(Increase)/ decrease in inventories
(Increase)/ decrease in trade receivables -1,150.99 .503.49

(Increase)/ decrease in loans, advance and other assets -14.40 -30.48

(Increase)/ decrease in other bank balances .102.20 6.24

(Increase)/ decrease in other assets -247.75 21.05

Increase/ (decrease) in Trade, other payables and provisions -242.51 56.78

Cash flows from operating activities -391.86 2,48359
Direct taxes paid QTet of  refunds) -275.79 495.42

Ne( cash flow generated from operating activities (A) asJ7fJS 1,988.17

Cash flow from investing activities
-190.38 -285.88Purchase of property, plant and equipment

Proceeds from sale of property, plant and equipment - 320.49
Investment in unquoted shares - -

Acquisition of a subsidary, net of cash acquired - -

Interest receivedNetcashflowused in investing activities 0) 160.60 270.91

•29.78 305.52
Cash flow from financing activities

- -Prow:eeds from issue of equity shares
Proceeds from exercise of share options - -

Share Application money received - -

Dividend paid  to  Equfty  holders -651.21 nd5i.21

Finance Cost ro.51 0.29
Net cash flow generated from/ (used in) financing activities (C) usl.72 Ji51.50
Net increase in cash and cash equivalents (A+B+C) -1#9.15 1,642.19
Cash and cash equivalents at the beginning of the year 2,018.21 376.02

Cash and cash equivalents at the end of the year 669.06 2,018.21

I
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CONSOLIDATED  UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENI)ED 30lh SET 2024
Ix r zrfu

No. Parlicuho

|oirsoliaatea

Quay(er Ended HALF YEAR ENDEI) YEARENDED

30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09ae 31.032C24

(Unaudited) (Urmudied) (Unaudj[ed) (Unaudited` rtyrmudited) (Auditedl

1 Reunue from Operations 13,474.53 13,023.35 11,467.68 2hprfr7EL 23J}23.18 4j.pefA,

11 Oner  haome 159.48 144.76 143.47 3Or.24 529.99 754.64

„t Total Income (I + 11) 13,634.01 13,168.11 11,611.15 26J302.12 24qul7 47,794m

rvV ExpeFLse§

10,081.65 9,830.cO 7 FJSJ' .AI 19,911.94 16510.02 33262.93Cost Of Materials Consumed
Purchase Of  Stock in Trade 80.28 8837 61.86 168.65 101.67 279.48

Changes in inventories of Finished Goods Work-in- Progress andStcK:k.Trad
(9.40) (381.17) 582.83 (390.57) 638.29 385.98

|n  \raJC,eEmployeeBenefits Expense
936.40 937.33 808.37 1J„3.73 1„.68 3415.83

Finanee Costs 3.24 3.01 7.81 6.25 10.44 31.96

Depreciation and Amortization Expense 273.97 `-T=-T`\ 255.36 546.70 506.97 1,OcO.83

Other Expenses 1,451.08 1,458.46 1407.37 2,909.54 3ael9 6,036.80

Total Expenses 12J)17.22 12209us 10,681.03 25fl26.24 22A17JZ6 44A73J}1

Ptofit  before  exceptiorLal i(emg  (Ill-]V) 816.80816.80 959,08959.08 9sO.129sO.12 1,775.881,775cO 1,935.911,935.91 3-3-
VI Exceptiolul Items

VII Profl(  before Tax  (VI-V[I)

VlllIX Tar Expense
199.11 226.93 203.13 426.04 390.72 654.051  Current Tax

2  Deferred Tax 13.41 1950 (24.63) 32.91 q99) 66.47

Total Tax Expense 212.52 246.43 178.50 458.95 387.73 72052

Profit for the period (VII-VIII) 604.28604.28 712.65712.65 751.62751.62 1,16.931fl6.93 lps.181pel8 2jee.87

XXI Other comprehensive  Income
(45.90)i  Items that will not be recfassified io profit or loss

ii  lneome  tax  relating  to  items  that  will  not  be  reclassified  (o 11.48(34.42)

Total   Comprehensive  Income   for the I)eriod (IX+X) 2se.45

XII Paid-Up Equity Share Capital ¢ace Value Of Rs.5/-) 2,713.38 2,713.38 2,713.38 2,713.38 a7i3as 2,713.38

rall Other Equity 2S,015.05 25,061.98 23£92.07 25m5.05 23J92.07 24xpJ32

XIVXV Earning per Equity Shale  in Rs. Ps.

I.11 1.3L I.39 2.43 2.8S 4.62a  Basic                                                      in Rs. Ps,

b  Diluted                                               in Rs. ps. 1.11 I.31 I.39 2.43 2.8S 4.62

Net Worth 27,728.43 T/J75.36 26,105.45 27,728.43 26,105.45 27pe70



Statement of A88et8 & Liabilities (Unaudited)
All alnounts are in Rupees  halchs unless otherwise stated

Consolidated

Particdr
A8 at 30thSep,2024qumudited) AJ5 at 31March,2024(Audited)

ASSEITS

16,718.43 17,12437
1. Non<urrent a8seta

Property, plant and equipment
fapitalwork-in-progress 34,42 3422
Other Intangible Asset 22.46 35.00
Rigivt Of ue Of Assets 108.16 115.46

Investment Property
32.76432.95 32-76418.33Goodwin

Filrmcial assets
Irvestment8
Other finandal assets

Other non {urent Asset 277.17 187.57
17,626353,857.196,589.69 TJfprhJ|3252.825A89.78

2. Curent a88eto
Inventories
Finandal ©ts

Trade Receivables
Cash and cash equivalents 1,176.46 2,543.80
Bank balance other than Cash and cach equivalents 682.14 448.63

IJoars, C-I 3,075.00 3,075.00
Other finandal assets 30.04 29.12

Curent Tax  Asset O{et) 19.46 63.30

Other current  assets 410.03 163.30
15cO.01 15,065.75

TOTAI` 3346636 33,013.46

EQurlT AND LIABII,rrlEs

2,713.38 2,713.38

1. Equity
Equity attributable to owners of Parent

Equity Share capital
Other equity Qeserves & Surplus) 25,015.05 24349.32

T7 J2£AB,106,48 27,062.70110.43

2. liabilities
Noniurrent liabilities

Firmcial liabilities
I- Liabilities
Other finandal  hiabilities 40.60 41.10

Provisions ( nan Cturent) 1552.81 1,515.73

Defched tax liabitities pret) 1246.18 121327
Other non -Current  ljiabilities 3.50 4.10

2,94957289.68 2,884JB373.81

Curent liabilities
Financial liabilities

Trade Payable due to :
hficro and rmall enterprises

inE¥¥thffi;esi=cth= entexp"     Hj:,:ARK":g§z

1351.437.91522.21521.0896.052,788ee 1,783277.91425.52379.5696.063'066.13

-t=
TorAL 33A6636 33,013.46



Consolidated Unaudited Statement of Cash Flows for the year ended 30 Sep 2024
= in Lakhs

Partiularg Year ended30Sep2024 Year ended31NIch2024

I    Cach flow from operating activities
1,775.88 3,260.391,046.24Profit before tax

Adjustments to reconcile profit before tax to net cash flows -

Depreciation and amortisation expenses 539.41

Fi-e costs 0.51 31.96

Gain on disposal of property , plant and equipment - (2.35)
Gain on disposal of Investment property - (192.34)(62,66)

quofit)/ Loss on disposal of assets (11.78)
Unelaimed credit balances written back

(208.62)

AllownaceofexpectedcreditLoss 15.37

Interest income (350.99)
InterestExpeuses 5.75

325.272,101.15 485233,745.62
Operating profit / Ooss) before working capital changes
Adjustments for : - 0

ancrease)/decreaseininventories (604.36) 289.27

Qncrease)/decreaseintradereceivables (u„7.72) (659.51)

ancrease)/ decrease in loans, advance and other assets 273.48 253.66

(Increase)/decrease in other bank balances (102.20) 6.24

Qncrease)/decrease in other assets (247.75) 21.05

Increase / (decrease) in Trade, other payables and provisions (243.99) 21.32

Cash generated from  operations 78.61 3ffm.iJ5
Income tax paid ( Net of  refunds) (670.22) (885.95)
Cash flow from operating activities (A) (591.61) 2,791.70

11    Cash flow from investing activities

(226.64) (407.43)Purchase Of property, plant and equipment
Proceeds from sale of property, plant and equipment 35.00 322.56

(Increase)/decreaseinotherbankbalances (131.31) -359.19
Interest received 208.62 350.99

Cash flow from investing activities (8) (114.33) (93.07)
IH   Cash flow from financing activities

- -Proceeds from issue of equrty shares
Share Application money received - -
Dividend paid  to  Equity  holders (651.21) (651.21)
Finance Cost (6.26) (31.96)

Paymnet of lease liabilities (3.96) -7.23

Net cash flow from/ (used in) financing activities (C) (661.43) (690.40)
Net increase / (decrease) in Cash and cash equivalents (A+B+C) (1#7.37) 2'00823
Cash and cash equivalents at the begirming Of the year 2rs.83 53557
Cash and cash equivalents at the end of the year 1,176.46 2pe.80
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1.    The   unaudited   standalone   and   consolidated   financial   results   have   been   prepared   in
accordance with Indian Accounting Standards ('Ind AS') prescribed under section  133 of the
Companies Act,2013  read with  relevant rules thereunder and  in terms of the  Regulation  33
of  the   SEBI   (Listing   Obligations   and   Disclosure   Requirements)   Regulations,   2015   (as
amended).

2.   The Consolidated statement of the quarter and half year ended 30 September 2024 includes
the financial  results of its wholly owned subsidiary M/s Premier Tissues India  Limited.

3.   The  company's  reportable  business  segments  are  "Latex  Rubber Thread"  and  "Corrugated
Carton  Box" and its subsidiary has one reportable business segment viz "Paper Tissue",

4.    The  number  of  Investor  Complaints  pending  at  the  beginning  of the  quarter  was  nil,  no
complaints were  received  during the quarter and  no complaints were  pending at the end of
the quarter.

5.   The  unaudited  standalone  and  consolidated  financial  results  for  the  quarter  and  half year
ended 30 September 2024 were reviewed by the audit committee and approved by the Board
of Directors and taken on record at the meetings held on 7 November 2024 and the auditors
have issued an  unmodified opinion on the same.

PALAKIIAD

November 07, 2024

For and on I)ehalf of Board of Directors

RUBFILA INTERNATIONAL LTD

Director



 

Mohan & Mohan Associates 
 

 C H A R T E R E D  A C C O U N T A N T S  
 

A 2 1 ,  R e v a t h i ,  J a w a h a r  N a g a r ,  K o w d i a r ,  T h i r u v a n a n t h a p u r a m ,  6 9 5  0 4 1 ,  0 4 7 1  2 7 2 1 7 3 1  
B r a n c h e s :  E r n a k u l a m ,  K a n n u r ,  K o c h i ,  K o z h i k o d e  &  P a l a k k a d  

 

Independent auditor's review report on review of unaudited standalone financial results  

To the board of directors of Rubfila International Limited 

1. We have reviewed the accompanying unaudited standalone financial results of Rubfila 
International Limited ("the Company") for the quarter ended 30 September 2024 and the 
year to date results for the period 1 April 2024 to 30 September 2024, which are included in 
the accompanying  Statement of Unaudited Standalone Financial Results for the quarter and 
half year ended 30 September 2024, the Statement of Unaudited Standalone Assets and 
Liabilities as at 30 September 2024 and the Unaudited Standalone Statement of Cash Flows 
for the half year ended 30 September 2024 (together referred to as the “Standalone 
Statement”). The Standalone Statement has been prepared by the company pursuant to 
Regulation 33 of the Securities Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended (the “listing regulations”), which has been 
initialled by us for identification purposes. 

 
2. This Standalone Statement which is the responsibility of the Company's management and 

approved by the Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34, "Interim 
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 
and other accounting principles generally accepted in India. Our responsibility is to express 
a conclusion on the statement based on our review.  

 
3. We conducted our review of the statement in accordance with the Standard on Review 

Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the standalone statement is free of material misstatements. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with the standards of auditing and consequently, does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 
 

4. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the standalone statement has not been prepared in all material aspects in 
accordance with the recognition and measurement principles laid down in  the aforesaid 
accounting standard and other accounting principles generally accepted in India, and has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the 
Listing Regulations, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

For Mohan & Mohan Associates 
Chartered Accountants 
Firm No.02092S 

 

 
 
 
  
R Suresh Mohan 
(Partner) 
Membership No.: 013398 
UDIN: 24013398BKCLUK3213 

 
 
 
 
 

Thiruvananthapuram 
07 November 2024  

 
 

 
 

SURESH 
MOHAN

Digitally signed by 
SURESH MOHAN 
Date: 2024.11.07 
16:41:52 +05'30'



 

Mohan & Mohan Associates 
 

 C H A R T E R E D  A C C O U N T A N T S  
 

A 2 1 ,  R e v a t h i ,  J a w a h a r  N a g a r ,  K o w d i a r ,  T h i r u v a n a n t h a p u r a m ,  6 9 5  0 4 1 ,  0 4 7 1  2 7 2 1 7 3 1  
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Independent auditor's review report on review of unaudited consolidated financial results 
 
To the board of directors of Rubfila International Limited 
 

 
1. We have reviewed the Unaudited Consolidated Financial Results of Rubfila International 

Limited ("the Parent") and its subsidiary (the Parent and its subsidiary together referred to as 
"the Group"), for the quarter ended for the quarter ended 30 September 2024 and the year to 
date results for the period 1 April 2024 to 30 September 2024 which are included in the 
accompanying 'Statement of Unaudited Consolidated Financial Results for the quarter and half 
year ended 30 September 2024, the Statement of Unaudited Consolidated Assets and 
Liabilities as at 30 September 2024 and the Unaudited Consolidated Statement of Cash 
Flows for the half year ended 30 September 2024 (together referred to as the “Consolidated 
Statement”). The Consolidated Financial Results is being submitted by the Parent pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"), which has been initialled by us for 
identification purposes. 
 

2. This Consolidated Statement, which is the responsibility of the Parent's Management and has 
been approved by the Parent's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim 
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and 
other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Consolidated Financial Results based on our review. 
 

3. We conducted our review of the Consolidated Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
This Standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Consolidated Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 
 

 
4. We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the Listing Regulations, to the extent applicable. 
 

5. The Statement includes the results of its wholly owned subsidiary M/s Premier Tissues India 
Limited. 

 
6. Based on our review conducted and procedures performed as stated in paragraphs 3 and 4 above 

and  based on the consideration of the review reports of other auditors referred to in paragraph 7 
below, nothing has come to our attention that causes us to believe that the accompanying 
Consolidated Statement has not been prepared in all material respects in accordance with the 
recognition and  measurement principles laid down in the aforesaid Indian Accounting Standard 
and other accounting  principles generally accepted in India and has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 
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Other Matters 
 

7. The consolidated statement includes the group share of revenues of Rs. 2,135 Lakhs and 
Rs. 4,154 Lakhs, net profit after tax of Rs. 144.32 Lakhs and Rs. 277.15 Lakhs and total 
comprehensive income of Rs. 144.32 Lakhs and Rs. 277.15 Lakhs, for the quarter and half 
year ended 30 September 2024 respectively, as considered in the Consolidated Statement 
with respect to the subsidiary. These financial results have been reviewed by other 
auditors in accordance with SRE 2410 "Review of Interim Financial Information Performed 
by the Independent Auditor of the Entity" and their reports, vide which they have issued 
an unmodified conclusion, have been furnished to us by the Management and our 
conclusion on the Consolidated Financial Results, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries, is based solely on the reports of the 
other auditors and the procedures performed by us as stated in paragraphs 3 and 4 above.  
Our conclusion on the Consolidated Statement is not modified in respect of this matter. 
 

 
For Mohan & Mohan Associates 
Chartered Accountants 
Firm No.02092S 

 

 
 
 
  
R Suresh Mohan 
(Partner) 
Membership No.: 013398 
UDIN: 24013398BKCLUL8525 
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