
V.B. Desai Financial Services Limited
Category I Merchant Banker - SEBI Registration No. INM 000002731

July 25, 2024

The Corporate Relations Department
BSELimited
P.J.Towers, Dalal Street,
Mumbai -400 001

Dear Sirs,

Sub: Outcome of Board Meeting held on -25th July 2024
Ref: Company Code No. 511110

This is to inform you that the Board of Directors of the Company at their meeting held on 25th July 2024,
transacted and approved the following:

1. Approved the un-audited Standalone Financial Results for the quarter ended on 30th June 2024. The un-
audited financial results and Limited audit report thereon as submitted by the Auditors of the Company are
enclosed herewith.

In terms of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Auditors have given an unmodified opinion on the un-audited standalone
financial results for the quarter ended 30th June, 2024.

2. Re-appointed Mr. Nilesh R.Doshi (DIN 0024971) Non-Executive Independent Director designated asChairman
for further five years subject to approval ofthe shareholders in the ensuing Annual General Meeting.

3. Appointed Mr. Sagar Yadav (DIN 10719088) Non-Executive Independent Director for five years subject to
approval of the shareholders in the ensuing Annual General Meeting.

4. The following Committees have reconstituted with the members as given below:

AUDIT COMMITTEE

S.No. Name of the member Designation Category
1. Mr. Nilesh R.Doshi Chairman Non-Executive, Independent
2. Mr. Sanjay N. Kapadia Member Non-Executive, Independent
3. Mr. Pradip R.Shroff Member Executive
4. Mr. Sagar Yadav Member Non-Executive, Independent

r

NOMINATION AND REMUNERATION COMMITTEE

1.
Designation

Non-Executive, Independent
S.No. Name of the member Category

Mr. Sanjay N. Kapadia Chairman
2. Mr. Nilesh R.Doshi Member Non-Executive, Independent
3. Mrs. Rachana Vijayakar Member Non-Executive, Non-Independent
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The details as required under the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015
read with SEBICircular No. CIR/CFD/CMD/ 4/2015 dated September 09, 2015 are given in "Annexure A" to
this letter.

The meeting started at 11.30 am and ended at 12.30 noon.

Thanking you,

Annexure -1 The Details as required under SEBICircular No. CIR/CFD/CMD/4/2015 dated 09 September, 2015:

1. Mr. Nilesh R. Doshi

Sr. No. Particulars Details
1. Name of Director and DIN Mr. Nilesh RDoshi - DIN 0024971
2. Reason for Change viz. appointment, Re-appointment

resignation, removal, death or
otherwise.

3. Date of appointment Re-appointed for five years with effect from
25th July 2024

4. Brief Profile B.Com, FCA

Mr. Nilesh R. Doshi is a Practicing Chartered
Accountant and having expertise in
Accounting, Auditing, Taxation and Advisory
Services.

S. Name of other listed entities in which Garware Hi-Tech Films Limited
he also holds the directorship

6. Disclosure of relationships between Nil
directors

7. Number of shares held in the Nil
Company

8. Information as required under Mr. Nilesh R Doshi has not been debarred
Circular No. List/Corn p/14/2018-19 from holding the office of Director by virtue
dated 20" June, 2018 issued by BSE. of any order issued by SEBIor any other such

Authority.



2. Mr. Sagar Yadav

Sr. Particulars Details
No.
i. Name of Director and DIN Mr. SagarYadav - DIN 10719088
2. Reason for Change viz. appointment, Appointment

resignation, removal, death or
otherwise.

3. Date of appointment Appointed for five years with effect from 25th

July 2024

4. Brief Profile B.Com, LLB

Mr. Sagar Yadav is a Practicing Lawyer and
having more than 7 year's experience.

5. Name of other listed entities in 'which Nil
he also holds the directorship

6. Disclosure of relationships between Nil
directors

7. Number of shares held in the Company Nil

8. Information as required under Circular Mr. SagarYadav has not been debarred from
No. List/Comp/14/2018-19 dated 20" holding the office of Director by virtue of any
June, 2018 issued by BSE. order issued by SEBI or any other such

Authority. V
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