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February 12, 2025 
 
National Stock Exchange of India Limited                 BSE Limited  
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Exchange Plaza, Bandra Kurla Complex,                       PJ Towers, Dalal Street, 
Bandra (E), Mumbai - 400 051                                       Fort, Mumbai - 400 001  
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Respected Sir/Madam, 
 
Sub: Outcome of Board Meeting held on February 12th  2025, and intimation pursuant to Regulation 
30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended. 
 
This is in continuation to our earlier intimation dated February 05 2025, with respect to the meeting of 
the Board of Directors of the Company, scheduled on February 12 2025. In terms of Regulation 30 read 
with Para, Part A of Schedule III to the SEBI Listing Regulations, we wish to inform you that the Board 
of Directors of the Company, at its meeting held today, inter alia, has considered and approved the 
following: 
 
I. Un-audited Standalone and Consolidated Financial Results along with Limited Review Report for the 
Quarter and Nine Months ended 31st December 2024. 
 
2.Based on the recommendation of Nomination and Remuneration Committee, 
approved the: 
 

i. Approval and Recommendation for Re-appointment of Mr.Sadasivam Deivanayagam, (DIN: 
07622466) as a Non-Executive Independent Director of the Company for a term of 5 (five) 
years with effect from May 14, 2025 to May 13, 2030, subject to approval of the shareholders. 
 

ii. Approval and Recommendation for Re-appointment of Mr. Krishnamoorthi Meyyanathan, 
(DIN: 07845698) as a Non-Executive Independent Director of the Company for a term of 5 
(five) years with effect from May 14, 2025 to May 13, 2030, subject to approval of the 
shareholders. 
 

iii. Approval and Recommendation for Re-appointment of Mr. Surilisubbu Vasudevan, (DIN: 
10388399) as a Non-Executive Independent Director of the Company for a term of 5 (five) 
years with effect from May 14, 2025 to May 13, 2030, subject to approval of the shareholders.  

 
We hereby declare that none of the Directors are debarred from holding the office of Director by virtue 
of any SEBI Order or any other such authority. 
 
The details under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read along with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 
dated July 13, 2023 and SEBI SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, as amended 
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The Board meeting was commenced at 15.30 P.M and concluded at 18.30 P.M      
 
 Please take the above information on record 
 
Thanking You, 
Yours Sincerely, 
 
 For BGR Energy Systems Limited 
 
 
 
S Sundar 
Company Secretary & Compliance officer 
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Annexure-A 

 
Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read along with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023 and SEBI SEBI/HO/CFD/PoD2/CIR/P/0155 dated 
November 11, 2024. 
 
1. Approval and recommendation for re-appointment of Mr. Sadasivam Deivanayagam, (Din: 
07622466) as a Non-Executive Independent Director of the Company for a term of 5 (five) years 
with effect from May 14, 2025 To May 13, 2030, subject to approval of the shareholders. 
 

Sl. No.  Particulars Details 
1. Name of the Director Mr. Sadasivam Deivanayagam 
2. Reason for change viz. 

appointment, re-appointment, 
resignation, removal, death or 
otherwise; 

Re-Appointment 

3. Date of Re-Appointment  Re-appointed for a period of 5 (five) years from 
May 14, 2025 to May 13, 2030. 

4. Brief profile (in case of 
appointment); 

Mr. Sadasivam Deivanayagam (DIN: 07622466) 
aged 63 years, holds B. Com degree from Madras 
University, Chennai. He is a Chartered Accountant, 
Company Secretary & Cost Accountant and holds 
membership in ICAI, ICSI, ICMAI & CMA, IMA, 
USA. 
 
He has handled Finance, Accounts, Taxations, 
Consolidation of Multi-  
kind of Company Secretarial Activities, corporate 
governance, Compliance, reverse merger and 
amalgamation, Sick company revival, MIS, 
Strategic and Business Plan, leadership, working 
Capital Management (Inventories, Customers, 
Suppliers, Bank and Payroll), Cash Flow 
Management, Internal audits and Treasury operation 
and Arranging both long term and short term 
finance, Fund raising, financing of new projects and 
finalization of year end accounts. 

5. Disclosure of relationships between 
directors 

Mr. Sadasivam Deivanayagam is not related to any 
Director or Key Managerial Personnel(KMP) of the 
Company. 
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2. Approval and recommendation for re-appointment of Mr. Krishnamoorthi Meyyanathan, 

DIN: 07845698 as a Non-Executive Independent Director of the Company for a term of 5 (five) 
years with effect from May 14, 2025 To May 13, 2030, subject to approval of the shareholders. 
. 
 
 

Sl. No.  Particulars Details 
1. Name of the Director Mr. Krishnamoorthi Meyyanathan 
2. Reason for change viz. appointment, 

re-appointment, resignation, 
removal, death or otherwise; 

Re-Appointment 

3. Date of Re-Appointment  Re-appointed for a period of 5 (five) years from 
May 14, 2025 to May 13, 2030. 

4. Brief profile (in case of 
appointment); 

Mr. Krishnamoorthi Meyyanathan (DIN: 
07845698) holds degree B.G.L. from Madurai 
Kamarajar University. He is a Company Secretary, 
a Fellow Member of the Institute of Company 
Secretaries of India, New Delhi. 
 
He is one of the senior Practicing Company 
Secretaries in Chennai carrying on the practice for 
the past 14 years after about 30 years of experience 
in employment in reputed State Government Public 
Sector Undertakings (Tamil Nadu Cements 
Corporation Ltd, TAPCO, AAVIN) in various 
capacities and retired as Senior Company Secretary 
(DGM cadre) in January 2010. His experience 
during employment and practice is in various fields 
such as Secretarial, Accounts, finance and banking, 
administration, budgeting and control, inventory 
control, general administration and management. 
 

5. Disclosure of relationships between 
directors 

Mr. Krishnamoorthi Meyyanathan is not related to 
any Director or Key Managerial Personnel (KMP) 
of the Company. 
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3. Approval and recommendation for re-appointment of Mr. Surilisubbu Vasudevan, DIN: 

10388399 as a Non-Executive Independent Director of the Company for a term of 5 (five) years 
with effect from May 14, 2025 To May 13, 2030, subject to approval of the shareholders. 

 
Sl. No.  Particulars Details 
1. Name of the Director Mr. Surilisubbu Vasudevan 
2. Reason for change viz. 

appointment, re-appointment, 
resignation, removal, death or 
otherwise; 

Re-Appointment 

3. Date of Re-Appointment  Re-appointed for a period of 5 (five) years from May 
14, 2025 to May 13, 2030. 

4. Brief profile (in case of 
appointment); 

Mr. Surilisubbu Vasudevan (DIN: 10388399) is a 
Fellow Member of the Institute of company 
secretaries of India, holds a Post Graduate degree in 
Commerce and is a Chartered Financial Analyst 
(CFA). He also holds a L.L.B. Degree and a Post 
Graduate in Law - M.L (International Law and 
Constitution) from The Department of Legal 
Studies, University of Madras. He is currently 
pursuing a PhD (Corporate Restructuring  
Mergers and Acquisitions) from Vels University, 
Chennai. 
 
He has an Overall Managerial Experience spread 
over three Decades with the first fourteen years 
being spent in core accounting and MIS in the 
Middle management Cadre, 25 years post 
qualification experience in leading 
textile Mills and Garment manufacturing Units, 
Steel and power Plants, and service industries, IT 
infrastructure companies with focus on end to end 
Finance and Accounts and Secretarial management. 
He has also handled activities relating to imports 
and exports &Understanding of all aspects 
governing operational and production activities and 
up to date knowledge on regulations/ guidelines and 
statutory compliances in the industry. He further 
explored Sourcing of Finance from Banks and 
institutions right from identification of banks to 
disbursement including preparation of proposals, 
project reports, Appraisal reports, loan 
documentation, follow up for disbursement and 
submission of periodical returns to banks, IPO 
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Management, Venture capital and Private Equity, 
Debt Restructuring, DRT/SARFAESI/ Dealing with 
senior Advocates for conducting cases in High 
Court/NCLT. 

5. Disclosure of relationships between 
directors 

Mr. Surilisubbu Vasudevan is not related to any 
Director or Key Managerial Personnel (KMP) of the 
Company. 
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024 

Rs.Lakhs 

STANDALONE 

Quarter ended Nine Months ended Year ended 
Particulars 

31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.,03.2024 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Income 
(a) Revenue from operations 6605 8254 46201 32241 84220 101221 
(b) Other Income (636) 495 1028 760 1234 10814 

Total Income 5969 8749 47229 33001 85454 112035 

2 Expenses 

(a) Cost of raw materials and components consumed 12431 11755 76845 37930 106259 84015 

(b) Cost of manufacturing and construction 3298 1580 1953 5986 5839 8130 
(c) Other direct cost 12 38 1009 204 1848 2720 

(d) Changes In Inventories of finished goods,stock In - - - - . - trade and work in progress 

(e) Employee benefits expense 970 1226 2713 3659 8532 11312 
(f) Depreciation and amortization expense 274 280 333 851 1033 1333 
(g) Finance costs 14282 12175 11739 38673 31946 44510 
(h) Other expenses 9011 421 8147 10497 10977 27695 

Total expenses 40278 27475 102739 97800 166434 179715 

3 Profit/(Loss) before exceptional Items (34309) (18726) (55510) (64799) (80980) (67680) and tax (1-2) 

4 Exceptional items - 464 - 464 - - 
5 Profit / (Loss) from ordinary actlvites before tax (34309) (19190) (55510) (65263) (80980) (67680) [(3-4) 
6 Tax expense . . 13268 - 7532 7535 

7 Net Profit / (Loss) for the period (5-6) (34309) (19190) (68778) (65263) (88512) (75215) 

8 Other Comprehensive Income (OCI) (7) (5) 3 16 15 546 

9 Total Comprehensive Income / (Loss) for (34316) (19195) (68775) (65247) (88497) (74669) the period (7+8) 

10 Paid -up equity share capital 7216 7216 7216 7216 7216 7216 (Face value of the share Rs.10 each) 

11 Reserves (excluding revaluation reserve) (41563) 

12 Earnings per Share (EPS) (of Rs. 10 each) 
(not annualised) 

a) Basic (47.54) (26.60) (95.31) (90.44) (122.66) (104.23) 
b) Diluted (47.54) (26.60) (95.31) (90.44) (122.66) (104.23) 



SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES Rs.Lakhs 

STANDALONE 

Quarter ended Nine Months ended Yearended 
Particulars 

31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024 

{Unaudited) {Unaudited) {Unaudited) {Unaudited) {Unaudited) {Audited) 

1. Segment Revenue 

a) Capital Goods 2853 3075 5964 8221 16530 20671 
b) Construction and EPC Contracts 3752 5179 40257 24020 67784 80648 
c) Unallocated - - - - - . 

Total 6605 8254 46221 32241 84314 101319 
Less: Inter Segment Revenue - . 20 - 94 98 
Net Sales/Income from Operations 6605 8254 46201 32241 84220 101221 

2. Segment Results Profit (+)/ (Loss) (-) before tax 
and interest 

a) Capital Goods 414 57 (2188) 487 (1274) {10741) 
b) Construction and EPC Contracts {20446) (7280) {41577) {27297) {47874) (12586) 
c) Unallocated 5 208 (6) 220 114 157 

Total {20027) {7015) (43771) (26590) (49034) (23170) 
Less: Interest 14282 12175 11739 38673 31946 44510 
Total Profit/ (Loss) Before Tax (34309) (19190) (55510) (65263) (80980) (67680) 

3. Segment Assets 

a) Capital Goods 11395 13225 28518 11395 28518 15790 
b) Construction and EPC Contracts 424807 417852 396359 424807 396359 373471 
c) Unallocated 39693 39473 39817 39693 39817 39005 

Total 475895 470550 464694 475895 464694 428266 

4. Segment Liabilities 

a) Capital Goods 58743 42948 20191 58743 20191 40668 
b) Construction and EPC Contracts 473428 449562 449497 473428 449497 378732 
c) Unallocated 43318 43318 43182 43318 43182 43213 

Total 575489 535828 512870 575489 512870 462613 



Notes: 
1 The above results were reviewed by the Audit Committee and approved by the Board of Directors at 

the respective meetings held on February 12, 2025. 

2 The financial results for the quarter and nine months ended December 31, 2024 of the company on 
standalone basis have been subjected to a "Limited Review" by the Statutory Auditors of the Company. 

3 These Standalone Financial results have been prepared in accordance with the recognition and 
measurement principles laid down in the Ind AS 34 "Interim Financial Reporting" prescribed under 
section 133 of the Companies Act, 2013. The Interim Standalone Financial results are prepared and 
presented in accordance with the significant accounting policies and methods, as adopted in the 
audited standalone financial statements for the year ended 31st March 2024. 

4 During the quarter, four customers encashed our BG amounting to Rs. 181.46 crs. 

5 Provision for bad debts created for various customers amounting to Rs.85.20 crs for this quarter. 

6 Canara Bank and Central bank of India have filed case before NCL T Amaravathi branch in Oct'24 for 
their outstanding Loan. 

7 We have received a prosecution notice u/s 201 from Income tax TDS office,Vijayawada for non 
deduction of TDS for provision created on customer advance for Rs.8.52 crs (including interest) for FY 
2022-23. This has been contested by the Company for which provision not created and this will be 
included in Contingent liability. 

8 Total BG encashed by various customers is Rs.1888.08 crs till date and Rs.940 crs is adjusted towards 
customer advance and balance amount of Rs.948.08 crs forms part of current asset. Company is in the 
process of going for arbitration after ascertaining the realisbility customerwise. 

9 The promoters have Infused funds in the form of Unsecured loan. The Company is taking efforts for 
debt restructuring and infusion of strategic investor. The Company is making all efforts of 
implementing a restructuring plan and therefore the accounts of the Company has been prepared on 
"Going concern basis". 

10 The figures for the previous period have been regrouped/rearranged wherever necessary to conform 
to the current period's classification. 

for BGR ENERGY SYSTEMS LIMITED 

Place : Chennai 
Date : Feb 12, 2025 #r- »of old)aaens 

anaging Director 



To 
The Board of Directors, 

Introduction: 

Limited Review Report on review of Interim Standalone Financial Results 

BGR Energy Systenms Limited. 

We have reviewed the accompanying statement of Standalone unaudited financial 
results of BGR Energy Systems Limited ("the Company") for the quarter and nine 
months ended 31.12.2024 prepared by the company pursuant to the requirements of 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations,2015 as amended ("the Listing Regulations"). 

Scope of Review: 

ANAND & PONNAPPAN 

The results included in the Statement which is the responsibility of the Company's 
Management and approved by the Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian Accounting 
Standard 34 "Interim inancial Reporting" (�Ind AS 34"), prescribed under Section 133 
of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 
of the Listing Regulations. Our responsibility is to express a conclusion on the 
Statement based on our review. 

ONNA A6-B, 

Chartered Accountants 

We conducted our review in accordance with the Standard on Review Engagement 
(SRE) 2410, �Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the financial statements are free of material misstatement. A review is 
limited primarily to inquiries of company personnel and analytical procedures applied 
to financial data and thus provides less assurance than an audit. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing 
specified under Section 143(10) of the Companies Act, 2013 and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

RoyNagar,) 
Chennai -17 

ered Acco 
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ANAND & PONNAPPAN 
Chartered Accountants 

Limited Review Report on review of Interim Standalone Financial Results 

To 
The Board of Directors. 
BGR Energy Systems Limited. 

Introduction: 

We have reviewed the accompanying statement of Standalone unaudited financial 
results of BGR Energy Systems Limited ("the Company") for the quarter and nine 
months ended 31.12.2024 prepared by the company pursuant to the requirements of 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations.2015 as amended ("the Listing Regulations"). 

The results included in the Statement which is the responsibility of the Company's 
Management and approved by the Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian Accounting 
Standard 34 "Interim Financial Reporting" ("Ind AS 34), prescribed under Section 133 
of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 
of the Listing Regulations. Our responsibility is to express a conclusion on the 
Statement based on our review. 

Scope of Review: 

We conducted our review in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the financial statements are free of material misstatement. A review is 
limited primarily to inquiries of company personnel and analytical procedures applied 
to financial data and thus provides less assurance than an audit. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing 
specified under Section 143(10) ofthe Companies Act, 2013 and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

No. 46B, 'Krishnan Complex' 4" Floor, South Boag Road, T. Nagar, Chennai - 600 017. 
Ph : 044-24343251/ 24343261/24347520 E-mail : anpchennai@aandpca.com Website : aandpca.com 



Basis for Adverse Conclusion: 

Material uncertainty relating to Going concern: 
The company's ability to continue as a going concern in the future, typically is doubtful since 

> The status of the Bank Classification of working capital borrowings held with Banks as "non-performing assets", by all the lender Banks continues in this quarter also. 
> Operational cash losses and working capital deficit on account of variable and fixed overheads (incl. fnance cost and admin expenses) continues; 

During the current quarter also there has been invocation of Advance bank 
guarantees issued thereon and also there are no major new orders are available to 
the company; 

> Refer to note no.7 of Unaudited financial statement where the company is treated as 
assessee in default. 

Further there are several demands from VAT and GST which are also disputed by 
the company. 

> The company has incurred net loss of Rs.65263 lakhs during the period ended 31% 
Dec.2024 and has accumulated losses amounting to Rs.99594 lakhs, which resulted 
in erosion in net worth of the company. 

The Company's Board of Directors are proposing to overcome the facts and conditions 
without elaborating on access to additional capital, infusion of funds by the promoter 
group and plans to reduce or delay expenditures. 
In light of the significant events or conditions outlined above, we are of the view that 
the assumption as going concern of the company made by the management is 
inappropriate. 

As a result of the aforesaid matters and on account of material uncertainties, we could 
not readily ascertain the possible material adjustments that may be required to be made 
in the value of recorded assets and liabilities and contingent liabilities, as at December 

31 ,2024 and in respect of corresponding possible impact on the statement of profit 
and loss account (ie., financial performance) for the period ended on that date, could 
not be recorded in this standalone unaudited financial results. 

eONNA soog Road, .Magar,) 
Chennai -17 

artered Accoun 

Basis for Adverse Conclusion: 

Material uncertainty relating to Going concern: 
The company's ability to continu · · . e as a gomg concern in the future typically is doubtful smce ' 

> The status of the Bank Classification of working capital borrowings held with Banks 
as 'non-performing assets', by all the lender Banks continues in this quarter also. 

► Operational cash losses and working capital deficit on account of variable and fixed 
overheads (incl. finance cost and admin expenses) continues; 

► During the current quarter also there has been invocation of Advance bank 
guarantees issued thereon and also there are no major new orders are available to 
the company; 

► Refer to note no.7 of Unaudited financial statement where the company is treated as 
assessee in default. 

► Further there are several demands from VAT and GST which are also disputed by 
the company. 

> The company has incurred net loss of Rs.65263 lakhs during the period ended 31° 
Dec,2024 and has accumulated losses amounting to Rs.99594 lakhs, which resulted 
in erosion in net worth of the company. 

The Company's Board of Directors are proposing to overcome the facts and conditions 
without elaborating on access to additional capital, infusion of funds by the promoter 
group and plans to reduce or delay expenditures. 

ln light of the significant events or conditions outlined above, we are of the view that 
the assumption as going concern of the company made by the management is 
inappropriate. 

As a result of the aforesaid matters and on account of material uncertainties, we could 
not readily ascertain the possible material adjustments that may be required to be made 
in the value of recorded assets and liabilities and contingent liabilities, as at December 
31° ,2024 and in respect of corresponding possible impact on the statement of profit 
and loss account (ie., financial performance) for the period ended on that date, could 
not be recorded in this standalone unaudited financial results. 



Adverse Conclusion: 

Based on our review, the possible effects of the matters as prescribed in the "Basis of 
Adverse Conclusion" paragraph, nothing has come to our attention that causes us to 
believe that the accompanying statement of Standalone unaudited financial results 
prepared in accordance with the Indian Accounting Standards specified under section 
133 of the Companies Act 2013 read with Rule 7 of the Companies (Accounts) Rule 
2014 (as amended) and other recognized accounting practices and policies has not 
disclosed the infomation required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

Place: Chennai 
Date: 12-02-2025 
UDIN: 2502 1695BMIAAT6954 

ANAND 
& 

For Anand & Ponnappan 
Chartered Accountants 

FRN000111S 

ONNAD 46-B, 
South Boag 

Road, T. Nagar, 
Chennai -17 

artered Accouns 

R.Ponnappan 
Partner 

MRN:02 1695 

Adverse Conclusion: 

Based on our review, the possible effects of the matters as prescribed in the "Basis of 
Adverse Conclusion'paragraph, nothing has come to our attention that causes us to 
believe that the accompanying statement of Standalone unaudited financial results 
prepared in accordance with the Indian Accounting Standards specified under section 
133 of the Companies Act 20 l 3 read with Rule 7 of the Companies (Accounts) Rule 
2014 (as amended) and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

For Anand & Ponnappan 
Chartered Accountants 

0­ 
R.Ponnappan 

Partner 
MRN:021695 

Place: Chennai 
Date: 12-02-2025 
UDIN: 25021695BMIAAT6954 



BGR ENERGY SYSTEMS LIMITED 
Reg Off : A-5 Pannamgadu Industrlal Estate, Ramapuram Post. Sullurpet Taluk, Nellore District. Andhra Pradesh 524401 

Corp.Off: 443, Anna Salal, Teynampet, Chennal 600018 Ph: +91 44 24301000, Fax: +91 44 24364656 

Corporate Identity Number: L40106AP1985PLC005318 Email: compliance@bgrenergy.com Website: www.bgrcorp.com 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024 

Rs.Lakhs 
CONSOLIDATED 

Quarter ended Nine Months ended Year ended 
Particulars 

31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31,03.2024 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Income 
(a) Revenue from operations 6605 8254 46216 32241 84235 101236 

(b) Other income 128 520 1052 2311 1302 10906 

Total Income 6733 8774 47268 34552 85537 112142 

2 Expenses 

(a) Cost of raw materials and components consumed 12450 11792 77149 38096 106566 84314 

(b) Cost of manufacturing and construction 3298 1580 1953 5986 5839 8130 

(c) Other direct cost 12 38 1009 204 1848 2720 

(d) Changes In Inventories of finished goods,stock in trade . . . . . - and work In progress 

(e) Employee benefits expense 1006 1267 2782 3779 8696 11531 
(n Depreciation and amortization expense 275 280 333 853 1038 1339 
(g) Finance costs 14282 12175 11739 38673 31946 44510 

(h) Other expenses 9037 457 8173 10571 11095 28142 
Total expenses 40360 27589 103138 98162 167028 180686 

3 Profit/ (Loss) before exceptional items (33627) (18815) (55870) (63610) (81491) (68544) and tax (1-2) 

4 Exceptional items . 464 . 464 « - 
5 Profit / (Loss) from ordinary activites before tax (3-4) (33627) (19279) (55870) (64074) (81491) (68544) 

6 Tax expense . . 13268 - 7533 7536 

7 Net Profit / (Loss) for the period (5-6) (33627) (19279) (69138) (64074) (89024) (76080) 

8 Other Comprehensive Income (0CI) ( (s) 3 16 15 545 

9 Total Comprehensive Income / (Loss) for (33634) (19284) (69135) (64058) (89009) (75535) the period (7+8) 

10 Net Profit/ (Loss) attributable to 

a) Owners of the Company (33609) (19253) (69031) (64208) (88870) (75818) 

b) Non Controlling Interest (18) (26) (107) 134 (154) (262) 

11 Other Comprehensive Income (0CI) attributable to 

a) Owners of the Company (7) (5) 3 16 15 545 
b) Non Controlling Interest - - . - - - 

12 Total Comprehensive Income attributable to 

a) Owners of the Company (33616) (19258) (69028) (64192) (88855) (75273) 

b) Non Controlllng Interest (18) (26) (107) 134 (154) (262) 

13 Paid -up equity share capital 7216 7216 7216 7216 7216 7216 (Face value of the share Rs.10 each) 

14 Reserves (excluding revaluation reserve) (73300) 

15 Earnings per Share (EPS) (of Rs. 10 each) 
(not annualised) 

a) Basic (46.58) (26.68) (95.66) (88.98) (123.15) (105.07) 
b) DIiuted (46.58) (26.68) (95.66) (88.98) (123.15) (105.07) 



SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES Rs.Lakhs 
CONSOLIDATED 

Quarter ended Nine Months ended Year ended 
Particulars 

31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1.Segment Revenue 
a) Capital Goods 2853 3075 5964 8221 16530 20671 
b) Construction and EPC Contracts 3752 5179 40272 24020 67799 80663 
c) Unallocated . . . . . . 

Total 6605 8254 46236 32241 84329 101334 
Less: Inter Segment Revenue . . 20 . 94 98 
Net Sales/Income from Operations 6605 8254 46216 32241 84235 101236 

2. Segment Results Profit (+) / (Loss) (-) before tax and 
Interest 

a) Capital Goods 414 57 (2188) 487 (1274) (10741) 
b) Construction and EPC Contracts (20528) (7394) (41961) (27659) (48453) (13542) 
c) Unallocated 769 233 18 1771 182 249 

Total (19345) (7104) (44131) (25401) (49545) (24034) 
Less: Interest 14282 12175 11739 38673 31946 44510 
Total Profit / (Loss) Before Tax (33627) (19279) (55870) (64074) (81491) (68544) 

3. Segment Assets 
a) Capital Goods 11395 13225 28518 11395 28518 15790 
b) Construction and EPC Contracts 468025 461209 439746 468025 439746 416920 
c) Unallocated 3800 3580 3924 3800 3924 3112 

Total 483220 478014 472188 483220 472188 435822 

4. Segment Liabilities 
a) Capital Goods 58743 42948 20191 58743 20191 40668 
b) Construction and EPC Contracts 512267 488481 492917 512267 492917 422567 
c) Unallocated 43318 43318 43182 43318 43182 43213 

Total 614328 574747 556290 614328 556290 506448 



Notes: 
1 The above results were reviewed by the Audit Committee and approved by the Board of Directors at 

the respective meetings held on February 12, 2025. 

2 The financial results for the quarter and and nine months ended December 31, 2024 of the company on 
consolidation basis have been subjected to a "Limited Review" by the Statutory Auditors of the 
Company. 

3 The consolidated unaudited financial results includes the interim financial information of three 
subsidiaries and one joint venture, which have not been reviewed by their auditors and are considered 
based on accounts certified by their respective management. 

4 The financial statements of the subsidiaries namely, BGR Boilers Private Limited for the year ended 
31.03.2023 and 31.03.2024, BGR Turbines Company Private Limited for the year ended 31.03.2023 
and 31.03.2024 are yet to be audited. 

5 These Consolidated Financial results have been prepared in accordance with the recognition and 
measurement principles laid down in the Ind AS 34 "Interim Financial Reporting" prescribed under 
section 133 of the Companies Act, 2013. The Interim Consolidated Financial results are prepared and 
presented in accordance with the significant accounting policies and methods, as adopted in the 
audited consolidated financial statements for the year ended 31st March 2024. 

6 During the quarter, four customers encashed our BG amounting to Rs. 181.46 crs. 

7 Provision for bad debts created for various customers amounting to Rs.85.20 crs for this quarter. 

8 Canara Bank and Central bank of India have filed case before NCLT Amaravathi branch in Oct'24 for 
their outstanding Loan. 

9 We have received a prosecution notice u/s 201 from Income tax TDS office,Vijayawada for non 
deduction of TDS for provision created on customer advance for Rs.8.52 crs (including interest) for FY 
2022-23. This has been contested by the Company for which provision not created and this will be 
included in Contingent liability. 

10 Total BG encashed by various customers is Rs.1888.08 crs till date and Rs.940 crs is adjusted towards 
customer advance and balance amount of Rs.948.08 crs forms part of current asset. Company is in the 
process of going for arbitration after ascertaining the realisbility customerwise. 

11 The promoters have Infused funds in the form of Unsecured loan. The Company is taking efforts for 
debt restructuring and infusion of strategic investor. The Company is making all efforts of 
implementing a restructuring plan and therefore the accounts of the Company has been prepared on 
"Going concern basis". 

12 The figures for the previous period have been regrouped/rearranged wherever necessary to conform 
to the current period's classification. 

for BGR ENERGY SYSTEMS LIMITED 

Place : Chennai 
Date : Feb 12, 2025 ·.EE sun vfa»aiuesn 

anaging Director 
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To 
The Board of Directors, 

ANAND & PONNAPPAN 

Limited Review Report on review of Interim Consolidated Financial Results 

Introduction: 

BGR Energy Systems Limited. 

Chartered Accountants 

We have reviewed the accompanying statement of Consolidated unaudited financial results of BGR Energy Systems Limited (the Parent") and its subsidiaries (the parent and its subsidiaries together referred to as the Group"), and its share of net profit/(loss) after tax and total comprehensive profit/(loss) of its joint ventures for the quarter and nine months ended 31.12.2024 (�Statement") prepared by the company pursuant to the requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (�the Listing Regulations"). 

Scope of Review: 

The results included in the Statement which is the responsibility of the Parent's Management and approved by the Parent's Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 *Interim Financial Reporting" (Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement 
based on our review. 

Roag? T. Na;a, 
Chennai -1/ / 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity'" issued by the Institute of Chartered Accountants of India. This standard requires 
that we plan and perform the review to obtain moderate assurance as to whether the 
financial statements are free of material misstatement. A review is limited primarily to 
inquiries of parent's personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under Section 143(10) of 
the Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We have also performed procedures in accordance with the circular issued by the SEB 
under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

No, 46B, 'Krishnan Complex' 4th Floor, South Boag Road, T. Nagar, Chennai - 600 017. 
Ph: 044-24343251 / 24343261 / 24347520 E-mail : anpchennai@aandpca.com Website : aandpca.com 

/ ANAND & PONNAPPAN 
Chartered Accountants 

Limited_Review Report_on review of Interim Consolidated Financial Results 

To 
The Board of Directors, 
BGR Energy Systems Limited. 

Introduction: 

We have reviewed the accompanying statement of Consolidated unaudited financial results 
of BGR Energy Systems Limited ("the Parent") and its subsidiaries (the parent and its 
subsidiaries together referred to as the "Group"), and its share of net profit/(loss) after tax 
and total comprehensive profit/(loss) of its joint ventures for the quarter and nine months 
ended 31.12.2024 (Statement") prepared by the company pursuant to the requirements of 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 as amended ("the Listing Regulations"). 

The results included in the Statement which is the responsibility of the Parent's 
Management and approved by the Parent's Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with Regulation 
33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement 
based on our review. 

Scope of Review: 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity" issued by the Institute of Chartered Accountants of India. This standard requires 
that we plan and perform the review to obtain moderate assurance as to whether the 
financial statements are free of material misstatement. A review is limited primarily to 
inquiries of parent's personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under Section 143(10) of 
the Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

NC 46B, 'Krishnan Complex' 4" Floor, South Boag Road, T. Nagar, Chennai - 600 017. 
Ph : 044.24343251/ 24343261/24347520 E-mail : anpchennai@aandpca.com Website : aandpca.com 

We have also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33(8) of the Listing Regulations, to the extent applicable. 
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Exception: 

The Statement includes the interim financial information of the following entities: 
Subsidiaries: 

a. BGR Boilers Private Limited; 
b. BGR Turbines Company Private Limited; c. Sravanaa Properties Limited; 

Joint Venture: 

a. Mecon Gea Energy System (India) Ltd (JV); 
We did not review the Interim financial results of aforesaid three subsidiaries, whose financial results reflects, total income of Rs.24.42 lakhs and Rs.815.86 lakhs, total net loss after tax of Rs.56.66 lakhs and net profit of Rs.450.40 lakhs and total net comprehensive loss of Rs.56.66 1lakhs and profit of Rs.450.40 lakhs for the quarter ended and nine months ended 31% Dec,2024 respectively, as considered in the Interim consolidated financial results. 

The consolidated unaudited financial results include the Group's share of total net loss after tax and total comprehensive income/ (loss) (net) of Rs. Nil for the quarter and period ended 31 Dec,2024 respectively, as considered in the Statement, in respect of this Joint, whose interim financial information has not been reviewed by us. 

This interim financial information is unaudited and not reviewed by their respective auditors and has been furnished to us by the Parent's Management and our opinion on the consolidated financial results, in so far as it relates to the amounts and disclosures included 
in respect of these subsidiaries, is based solely on such unaudited financial information. In 
our opinion and according to the information and explanations given to us by the 
Management, this financial information is not material to the Group. 

Our conclusion on the statement is not modified in respect of the above matters. 

Basis for Adverse Conclusion 

1. Unaudited Financial Statements of Subsidaries: 

CCOuntey 

Atention is drawn to Note No. 4 to the Consolidated Unaudited Financial Results. 
wherein the financial results include unaudited financial results and other financial 
information of subsidiaries namely, BGR Boilers Private Limited for the year ended 
31.03.2023 and 31.03.2024 and BGR Turbines Company Private Limited for the 
year ended 31.03.2023 and 31.03.2024.These unaudited financial results as 
approved by the Board of Directors of the subsidiary companies have been furnished 
to us by the Management of the Parent Company and our report in so far as it relates 
to the amounts included in respect of this subsidiaries are based solely on such 
unaudited financial results. We are unable to comment on adjustments that may have 

I Exception: 

The Statement includes the interim financial information of the following entities: 

Subsidiaries: 
a. BGR Boilers Private Limited; 
b. BGR Turbines Company Private Limited; 
c. Sravanaa Properties Limited; 

Joint Venture: 

a. Mecon Gea Energy System (India) Ltd (JV); 

We did not review the Interim financial results of aforesaid three subsidiaries, whose 
financial results reflects, total income ofRs.24.42 lakhs and Rs.815.86 lakhs, total net loss 
after tax of Rs.56.66 lakhs and net profit of Rs.450.40 lakhs and total net comprehensive 
loss of Rs.56.66 lakhs and profit of Rs.450.40 lakhs for the quarter ended and nine months 
ended 31 Dec.2024 respectively, as considered in the Interim consolidated financial 
results. 

The consolidated unaudited financial results include the Group's share of total net loss after 
tax and total comprehensive income/ (loss) (net) of Rs. Nil for the quarter and period ended 
31" Dec,2024 respectively, as considered in the Statement, in respect of this Joint, whose 
interim financial information has not been reviewed by us. 

This interim financial information is unaudited and not reviewed by their respective 
auditors and has been furnished to us by the Parent's Management and our opinion on the 
consolidated financial results, in so far as it relates to the amounts and disclosures included 
in respect of these subsidiaries, is based solely on such unaudited financial information. In 
our opinion and according to the information and explanations given to us by the 
Management, this financial information is not material to the Group. 

Our conclusion on the statement is not modified in respect of the above matters. 

Basis for Adverse Conclusion 

1. Unaudited Financial Statements of Subsidaries: 
Attention is drawn to Note No. 4 to the Consolidated Unaudited Financial Results , 
wherein the financial results include unaudited financial results and other financial 
information of subsidiaries namely, BGR Boilers Private Limited for the year ended 
31.03.2023 and 3 I .03.2024 and BGR Turbines Company Private Limited for the 
year ended 31.03.2023 and 31.03.2024.These unaudited financial results as 
approved by the Board of Directors of the subsidiary companies have been furnished 
to us by the Management of the Parent Company and our report in so far as it relates 
to the amounts included in respect of this subsidiaries are based solely on such 
unaudited financial results. We are unable to comment on adjustments that may have 



2. Material uncertainty relating to Going concern: 

been required to the accompanying consolidated financial results, had such unaudited financial results been audited. 

The conmpany's ability to continue as a going concern in the future, typically is doubtful since 

A6-B, Sobeo 

The status of the Bank Classification of working capital borrowings held with Banks as non-performing assets", by all the lender Banks continues in this quarter. 

PONNA 

Operational cash losses and working capital deficit on account of variable and 
fixed overheads (incl. finance cost and admin expenses) continues; 
During the current quarter also there has been invocation of Advance bank 
guarantees issued thereon and also there are no major new orders are available 
to the company; 

> Further there are several demands from VAT and GST which are also disputed 
by the company. 

The Company's Board of Directors are proposing to overcome the facts and conditions 
without elaborating on access to additional capital, infusion of funds by the promoter group and plans to reduce or delay expenditures. 
In light of the significant events or conditions outlined above, we are of the view that the assumption as going concern of the company made by the management is inappropriate. 

Road, YAgar, 
Chenna-17 

Refer to note no.9 of Unaudited financial statement where the company has 
treated as assesse in default. 

As a result of the aforesaid matters and on account of material uncertainties, we could not readily ascertain the possible material adjustments that may be required to be made in the 
value of recorded assets and liabilities and contingent liabilities, as at December 3 1st.2024 and in respect of corresponding possible impact on the statement of profit and loss account (ie., financial performance) for the period ended on that date, could not be recorded in this 
standalone unaudited financial results. 

The Group has incurred net loss of Rs.64,074 lakhs during the period ended 31# 
Dec,2024 and has accumulated losses amounting to Rs.1,28,015 lakhs, which 
resulted in erosion in net worth of the Group. 

tered AccountO 

been required to the accompanying consolidated financial results, had such 
unaudited financial results been audited. 

2. Material uncertainty relating to Going concern: 

The company's ability to continue as a going concern in the future, typically is 
doubtful since 

► The status of the Bank Classification of working capital borrowings held with 
Banks as "non-performing assets", by all the lender Banks continues in this 
quarter. 

► Operational cash losses and working capital deficit on account of variable and 
fixed overheads (incl. finance cost and admin expenses) continues; 

► During the current quarter also there has been invocation of Advance bank 
guarantees issued thereon and also there are no major new orders are available 
to the company; 

► Refer to note no.9 of Unaudited financial statement where the company has 
treated as assesse in default. 

► Further there are several demands from VAT and GST which are also disputed 
by the company. 

> The Group has incurred net loss of Rs.64,074 lakhs during the period ended 31 
Dec,2024 and has accumulated losses amounting to Rs.1,28,015 lakhs, which 
resulted in erosion in net worth of the Group. 

The Company's Board of Directors are proposing to overcome the facts and conditions 
without elaborating on access to additional capital, infusion of funds by the promoter group 
and plans to reduce or delay expenditures. 

In light of the significant events or conditions outlined above, we are of the view that the 
assumption as going concern of the company made by the management is inappropriate. 

As a result of the aforesaid matters and on account of material uncertainties, we could not 
readily ascertain the possible material adjustments that may be required to be made in the 
value of recorded assets and liabilities and contingent liabilities, as at December 31st,2024 
and in respect of corresponding possible impact on the statement of profit and loss account 
(ie., financial performance) for the period ended on that date, could not be recorded in this 
standalone unaudited financial results. 



Adverse Conclusion: 

Based on our review, with the exception to the matters described in the preceding 
paragraphs and pOssible effects of the matters as prescribed in the "Basis of Adverse 
Conclusion" paragraph, nothing has come to our attention that causes us to believe that the 
accompanying statement of Consolidated unaudited financial results prepared in 
accordance with the Indian Accounting Standards specified under section 133 of the Companies Act 2013 read with Rule 7 of the Companies (Accounts) Rule 2014 (as 
amended) and other recognized accounting practices and policies has not disclosed the 
intormation required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

Place Chennai 

UDIN : 25021695BMIAAS3569 

ONNA 
46-B, 

South Boag 
Road, T. Nagar, 
Chennai -17 

hartere Accou 

For Anand & Ponnappan 
Chartered Accountants 

FRNO00111S 

R.Ponnappan 
Partner 

MRN:021695 

Date : 12-02-2025 
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Adverse Conclusion: 

Based on our review, with the exception to the matters described in the preceding 
paragraphs and possible effects of the matters as prescribed in the "Basis of Adverse 
Conclusion" paragraph, nothing has come to our attention that causes us to believe that the 
accompanying statement of Consolidated unaudited financial results prepared in 
accordance with the Indian Accounting Standards specified under section 133 of the 
Companies Act 2013 read with Rule 7 of the Companies (Accounts) Rule 2014 (as 
amended) and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

For Anand & Ponnappan 
Chartered Accountants 

.£ 
R.Ponnappan 

Partner 
MRN:021695 

Place : Chennai 
Date : 12-02-2025 
UDIN: 25021695BMIAAS3569 
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