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7th February, 2025 

 

To, 

The General Manager 

Department of Corporate Affairs 

BSE Limited 

P. J. Towers, Dalal Street, 

Fort, Mumbai – 400 001 IN 

 

Subject: Submission of Integrated Filing (Financial) Report for the Quarter ended 31st 

December, 2024 

   

Ref: Securities and Exchange Board of India circular no. SEBI/HO/CFD/CFD-PoD-

2/CIR/P/2024/185 dated 31st December, 2024 

 

Dear Sir/Madam, 

 

With reference to the caption subject, and in compliance with Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI 

Circular No. SEBI/HO/CFD/CFD-PoD2/CIR/P/2024/185 dated 31st December, 2024, we 

enclose herewith a Quarterly Integrated Filing (Financial) Report for the Quarter ended 31st 

December, 2024 in the prescribed format. 

  

You are requested to take the same on records. 

 

Thanking You. 

 

Yours Faithfully, 

 

For Sayaji Hotels Limited 

 

 

Ankur Bindal  

Company Secretary and Compliance Officer 

 
 

Encl. 

A. Financial Results - Annexure-1 

B. Statement of Deviation or Variation for Proceeds of Public Issue, Rights Issue, Preferential 

Issue, Qualified Institutions Placement etc. - Annexure-2 

C. Format for Disclosing Outstanding Default on Loans and Debt Securities - Annexure-2 

D. Format for Disclosure of Related Party Transactions - Annexure-2 

E. Statement on Impact of Audit Qualification - Annexure-2 
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MANISH JOSHI & ASSOCIATES 
CHARTERED ACCOUNTANT 
5-216. Amrapali Plaza, Amrapali Circle, 
Vaishali Nagar, JAIPUR-302021. 

Ref. No.: 

UDIN: 25465758BMOJWW3609 

Phone No. 0141-4017372 
Mobile No. 9829057372 

Email ID: manishjoshica74@gmail.com 
manishjoshi1974@yahoo.co.in 

Date:a6::: Ql .:illlS 

Limited Review Report on Unaudited Standalone F,inancial Results of Sayaji Hotels 
Limited for the quarter and nine months ended 319t December 2024 pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended. 

To, 
Board of Directors of Sayaji Hotels Limited 

1. We have reviewed the accompanying statement of Standalone Unaudited Financial 
Results of Sayaji Hotels Limited (the company) for the quarter and nine months ended 31st 

December 2024 (the Statement"), being submitted by the company, pursuant to 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved 
by the Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standards 34, 
"Interim Financial Reporting" ("Ind As 34"), prescribed under section 133 of the 
Companies Act, 2013 as amended, read with relevant rules made thereunder and other 
accounting principles generally accepted in India. Our responsibility is to issue a report on 
the Financial Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information performedby the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India (ICAI). This standard requires that we plan and perfonn the review to obtain 
moderate assurance as to whether the Statement is free from material misstatement. 
A review of interim financial infonnation consists of making inquiries, primarily of the 
Company's personnel responsible for financial and accounting matters and applying 
analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with standards on Auditing specified undersection 143( 10) 
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
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MAN/SH JOSHI & ASSOCIATES 
CHARTERED ACCOUNTANT 
S-216. Amrapali Plaza, Amrapali Circle, 
Vaishali Nagar, JAIPUR-302021. 

Ref. No.: 

Phone No. 0141-4017372 
Mobile No. 9829057372 

Email ID: manishjoshica74@gmail.com 
manishjoshi 197 4@yahoo.co. in 

Date: .................. . 
Indian Accounting Standard and other recognized accounting principles generally 
accepted in India, has not disclosed the infonnation required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended, including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 

Date: 06-02-2025 
Place: Indore 

For Manish Joshi & Associates, 
Chartered Accoun 
FRN:0l 1631C, 

(Nikhil Upadhyay) 
Partner 
M.No.465758 
UDIN: 25465758BMOJWW3609 
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MANISH JOSHI & ASSOCIATES 
CHARTERED ACCOUNTANT 
S-216. Amrapali Plaza, Amrapali Circle 
Vaishali Nagar, JAIPUR-302021. ' 

Ref. No.: 
UDIN : 25465758BMOJWX2433 

Phone No. 0141-4017372 
Mobile No. 9829057372 

Email ID: manishjoshica74@gmail.com 
manishjoshi1974@yahoo.co.in 

Date: oJ.-:o.7: .-: Uli-5. 

LIMITED REVIEW REPORT ON UNAUDITED CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER AND NINE MONTIIS ENDED 31ST DECEMBER, 2024 OF SAYAJI 
HOTELS LIMITED UNDER REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS 
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015. 

To, 
Board of Directors of Sayaji Hotels Limited 

I. We have reviewed the accompanying statement of Unaudited Consolidated Financial 
Results of Sayaji Hotels Limited ("the Parent"), its subsidiary (the Parent • and its 
Subsidiary together referred to as "the Group") and its share of net profit after tax and 
total comprehensive income of its associate company for the quarter and nine months 
ended 31st December, 2024 ("the Statement"), being submitted by the Parent company, 
pursuant to requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (' Listing Regulations'). 

2. This Statement, which is the responsibility of the Parent's Management and approved by 
the Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standards 34, "Interim 
Financial Reporting" ("Ind As 34''), prescribed under section 133 of the Companies Act, 

2013 read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on. Review 
Engagements (SRE)2410 "Review of Interim Financial Information performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted 

in accordance with Standards on Auditing specified under section 143(10) of the 

Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

We also performed proceclures in accordance with the Circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Contd ... 2. 
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MANISH JOSHI & ASSOCIATES 
CHARTERED ACCOUNTANT 
S-216. Amrapali Plaza, Amrapali Circle, 
Vaishali Nagar, JAIPUR-302021. 

Ref. No.: 

-2-

Phone No. 0141-4017372 
Mobile No. 9829057372 

Email ID: manishjoshica74@gmail.com 
manishjoshi1974@yahoo.co.in 

Date: o6.-:Q?.:: ;?g ~ 

4. The Statement includes the results of the following entities. 

Relationsbi 
Parent 

Sa ousekee • s Limited Subsidi 
B ue Natio Limited Associate 

5 .. Based on our review conducted and procedures performed as stated in Paragraph 3 above, 
nothing has come to our attention that causes us to believe that ~e accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid 
down in· the aforesaid Indian Accounting Standard and other recognized accounting 
principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. Other Matters 
We draw attention to the following: 
a. The accompanying "Statement" includes unaudited interim financial result in respect 

of its subsidiary, whose unaudited interim financial result includes total net profit 
after tax of Rs. 2.91 Lakhs and Rs 8.68 Lakhs and total comprehensive income of Rs. 
NIL and Rs NIL for the quarter and nine months ended on 31st December 2024, as 
considered in the statement which has not been reviewed by us. This interim financial 
information have been reviewed by other auditors, whose report has been furnished to 
us by the management and our conclusion on the statement, in so far as it relates to 
the amounts and disclosures included in respect of the subsidiary is based solely on 
the reports of the other auditors and the procedures performed by us as stated in 
paragraph 3 above. 

b. The unaudited consolidated financial results includes the Group's share of net 
profit/(loss) after tax of Rs. 134.39 Lakhs and Rs.(-) 224.33 Lakhs and total 
comprehensive profit/(loss) of Rs.(-) 28.81 Lakhs and(-) 45.04 Lakhs for the quarter 
and nine months ended 31 st December, 2024, as considered in the Unaudited 
Consolidated Financial Results, in respect of one associate, whose interim financial 
result has not been reviewed by us. This interim financial result has been reviewed by 
other auditors, whose report has been furnished to us by the management and our 
conclusion on the statement, in so far as it relates to the amounts and disclosures 
included in respect of the associate is based solely on the reports of the other auditors 
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CHARTERED ACCOUNTANT 
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Ref. No.: 
-3-

Phone No. 0141-4017372 
Mobile No. 9829057372 

Email ID: manishjoshica74@gmail.com 
manishjoshi1974@yahoo.co.in 

Date: .................. . 

and the procedures perfonned by us as stated in paragraph 3 above. 

Our conclusion on the statement is not modified in respect of the above matters. 

Date: 06-02-2025 
Place: Indore 

For Manish Joshi & Associates, 
Chartered Accountants, 
FRN: 011631C, ~~ 

~ 
(Nikhil Upadhyay 

Partner 
M.NO.465758 
UDIN: 25465758BMOJWX2433 

Branch Office:- Shop No.3 2nd Floor Parshwanath Dawa bazar, 6-Hazareshwar Colony, Udaipur-313001 



S^V^JI HorEu3 IJMI'rED
SchoneNo64,H-L8.yajlHodyvl|ryb[pph4ertyho,as2010

sT^TE!MENT oF uN^ul]ITED coNsoL,IDA"D HNAI{a^L. Rrsui.T8 rok THE QUAITEn ^nD NINE McoiTps ENDro 3isT DEc£MB€n 2ce.

/RL Ill IAthh elcel). per chane a.I.

Pedcular8

I,   ,,I    '..    . Ndr Morfu BtLou ¥erEhded
3L- 91.- aerm 31.i2an 3|.12ae ar03"
Oevl-) quewed) givlerd) aLeviowd) qurty (Audlted)

I(a) ll|€omeRevenue Frm OperatJong

4254.02 3.151.92 2.812jo 9862J6 7.800.77 11.17632

(b)2(0) Other IncomeTotolRevenueE]peDseeiFoodand Bevcmges Coneulued 58.79 97.75 69. I 3 22 I J7 29S.12 486.08
4J12J'l 3H9`7 2Jplco Ofty73 e,og3ae ll.662AO

643.98 461£3 446.01 I,S34.6l 1232.63 |.615JS9
(b) Employee Benefits Expenses 863.81 698A5 cO,.9, 2,470.77 I,99.17 2.616.74

(a) Flmnce Coo I I .40 14ljo 177.74 673.41 557.I I 738.7S

\d) Dcpleei8doli Aod Amortization Expcusc§ 3sO.75 280.73 336.14 I,046.68 841.08 I.143J8
(e) Opemting Expetue8 95220 52991 76934 2pe.'3 I.46Ou„ 2.175.45

\n345678(a) rm ExpeuscsToutBi)ense§ProfitberoroExc€pdond [tom .bd .lian ofpront/(losi)ofes8ocl8teandlu(I-I)ExceiitlonalII€m8PI.onlI)¢forod.apeofprofw(lce)orassoclate an] tax(H)ShDT¢ofProrLV(Loss)ofassocratePromBctoreTatTORExpcnsc:C-ITax 472.18 302.14 259.78 9'7.19 641.ce 99232
3rfa"2 24|us 2,79Ou 8P||'7, 6,73ljs 9"2cO

68849 m„ eeJi9 I.171" lgiv« 3JZO.07

68849 P9.|| e6.69 |J7|cO |givq 2J20.07
134J9 129.73 rel439l '22433' ca66.44) (39821)
822ae "JW '127.701 947.61 997cO leelJ'6

194.62 2'6.IS IJso 337.7S 41326 5se,48
(b' Dcfind Tax 6ae OIJ6) (,I.14) a.91) Q423) (78.84)
(€)(,'0lul(b'1112'314 Tax Adju8mcnt of Earlier YcorI'rofll(Lo!8)forlheycai.(7L8)OIhei`Comprchei]tlvoIncomeIrems.halwillnotbercclassifledto prorit or less`i)ActtiriolCoin/(Li]sg)onDerinedBeneritPlan ''625) I., 121 (1538\ '23J9\ (25.44'

184.77 13,Jro tJO 313J16 36S.64 48820
6mll 8anls (129col 635.IS 6,2J!6 l'4sOJ56

(8.04) 6cO (5.,3) Or.12) (19Jae) (42.19)

(il) IDcomo .ax rcloiing ro Ltom® .hal w.Ll no. borcel8soifiedtopn)ritorlosstten3thatwillbeieeLas8ifiedtoprofitorlouOtliorCoiappehob.lvelbcottiefroiticontltiulngOper.ilou9(io)TotalCompi.ch®ndvo]bcolnefortheyear(9+10)(CoDprfuLngProfll/(hose)andOnerCompr€l]eo8lveIncomefortheyear)I)efor€charsOfascochto##odp#vb(cE=to,L=eigrtheycar(||+|z)(Comi)TL&lzi8P]onl/(Lorl)andOtllerComprchen8ivoIIi€omcToo..beyear)Netprofllatlrlbu.ableloOwnersofthopacmNoncontrollingintcre§co
2.02 (I.64) leo 6.07 4.90 I 0.62

(6Jra) Ou (4.13) (18.05) (14sO (3157)

6,ae eel)I (133.73) 617.10 617ee 1402.09

'20.81, 7.S' '13.9S\ 4S.04) '3.79 ce6.7,'

6llae 8cO (147,6® 572.06 63|J,7 I,75J6

638.11 830.I, (129.cO) 635.15 6'226 I.433.66

OIlier Comprchendve [itcome attrfbutable toOwnersoftheparentNobcontrollinginteres8

(26J3,) 12J7 (18.08) (cO.09) (0.79) (58JO)

Total Colpprchenflve ]pcoD€ attrlbutal)lo toOwnelsoftheparentNoiicontrollingintcresto
6 I I .28 842j2 (147JB) 72.06 63 I .47 lJ75.,6

Eamin8 p€T chore (EPS)B»8ir.`i`ddiluted
3.64 4.7, 0.74 3.6, 3.6' 8.18

No'c8;
I  -l`be Above results wcoe redewed ty the Audit Gommitbee and appro`red ty the Board of Dlrec¢oTe at te meethg held on oath Febrliary, 2025
2 Thl. Stdtutor`. Auditou of the group has cauled out the oudl! of the Col.solidated fimrdal vesuhe for the quarfu and rfue moziths ended Slat ~, 2024 as lquid

nder Regulatirm 33 of the Sec`irities and Exchange Board of hadia (hiting Obngatiom cad dlrdamire Requfrermts ) Rqg`ilatioli 2015.
j l:ompdi`.v rs engaged in only one C)peratmg Segment I.e. Hotenering.
i  r`ifurFs for I]pevinus I]eriod have beei` regrouped or rearrarIfed wl`emre] nocesearv, to onform b apmt Bedodb  classiflcatiou

--;::::-:--:--:i:::i::!::-;:::-.:-:.i::-::::-i::--:-----i::::--:-:i::-,::::---:-:-;:-::::-:::-:-i-:-::i

6Th  Fdfuoji`.QOQS

char
iaTnap  thoudhati

drdfr~ froyrfu
=di_i:'iLaJ



 

 

 

SAYAJI HOTELS LTD. CORPORATE OFFICE 
Address: H/1 Scheme No. 54, Vijay Nagar, Indore, Madhya Pradesh, India, 452010  

Phone No. +0731-4750000| E-mail: cs@sayajigroup.com  

Regd. Office: F1 C3 Sivavel Apartment 2 Alagappa Nagar, Zamin Pallavaram, Chennai, (TN)-600117 

CIN: L51100TN1982PLC124332| Phone No.: 044-29871174 |www.sayajihotels.com 

 

Annexure-2 

 

B.   STATEMENT OF DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHT 

ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUIONS PLACEMENTS ETC. - Not 

Applicable 

 

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT 

SECURITIES - Not Applicable  

 

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for 

half-yearly filings i.e. 2nd and 4th quarter) - Not Applicable 

 

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATION (FOR AUDIT REPORT WITH 

MODIFIED OPINION) SUBMITTED ALONG WITH ANNUAL AUDITED FINANCIAL 

RESULTS (Standalone and Consolidated Separately) (applicable only for Annual Filing i.e. 4th 

quarter - Not Applicable 
 

For Sayaji Hotels Limited 

 

Ankur Bindal 

Company Secretary and Compliance Officer 
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