
 
 
                             Ref: MIFL/BSE/BM-OUTCOME/JANUARY-2025 
Date: 17th January, 2025 
 
Department of Corporate Services,  
BSE Limited  
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai-400 001.  
 
Scrip Code: 537800 
Script ID: MANGIND 
 

Kind Attn.: Corporate Relationship Department 
 

Sub: Outcome of Meeting of Board of Directors (“The Board”) held on 17th January, 2025. 

Listing Regulation: Disclosure under Regulation 30, 33 and all other applicable Regulations, if any, of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements), Regulations, 2015, as amended from 
time to time. 

Dear Sir / Madam, 
 

Pursuant to Regulation 30 and 33 and schedule III (Part A) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, The Board of Directors of the Company at its meeting held today, i.e. Friday, 17th January, 2025, 
inter alia has discussed, approved, and taken on record the following matter: 
 

1) The Un-audited Financial Results (Standalone) of the Company for the Third Quarter and Nine Months ended 31st 
December, 2024, of the Current Financial Year 2024-25 as recommended by the Audit Committee along with Limited 
Review Report of the Statutory Auditors of the Company, M/s Mahesh Udhwani & Associates, Chartered Accountants, 
Vadodara; 
 

A copy of the said Un-audited Financial Results containing disclosures required under Regulation 30, 33 and other 
provisions of the Listing Regulations as applicable along with the Limited Review Report by the Statutory Auditor of 
the company is enclosed. 
 

2) Declared the First Interim Dividend at the rate of ₹ 0.01 paise (1.00 %) per paid-up Equity Shares bearing Face Value 
of ₹  1/- each  for the Financial Year 2024-25. 
 

Series Equity (EQ) 
Record Date Tuesday, 28th January, 2025 (Pursuant to Regulation 42 of the Listing Regulations, 

for the purpose of ascertaining the eligibility of the shareholders for payment of First 
Interim Dividend). 

Purpose Payment of First Interim Dividend for the Financial Year 2024-25. 
Dividend Per Share ₹ 0.01 paise (1.00 %) per Equity Share bearing Face Value of ₹  1/- each 



 
 

Dividend Payment Date The First Interim Dividend approved by the Board of Directors at its meeting held on 
Friday, 17th January, 2025, will be paid to the Members on or before Saturday,15th 
February, 2025 

Tax Deductible at Source on 
Dividend: 

Pursuant to Finance Act, 2020, dividend income will be taxable in the hands of the 
shareholders with effect from April 1, 2020. Hence, the interim dividend declared by 
Board of Directors shall be paid after deducting tax at source (‘TDS’) in accordance 
with the provisions of the Income Tax Act, 1961. Members are requested to submit 
all requisite documents on or before Tuesday, 28th January, 2025, to enable the 
Company to determine the appropriate TDS rates, as applicable. A separate 
communication in this regard will be provided in due course. 

 
Please note that in terms of the Company’s internal Code of Conduct for Regulating, Monitoring and Reporting of 
Trades of Mangalam Industrial Finance Limited ('Company') read with applicable provisions of the SEBI (Prohibition of 
Insider Trading) Regulations, 2015 as amended, the window for trading in Securities of the Company by the Designated 
Persons of the Company will open on Monday, 20th January, 2025. 
 

The above Board Meeting Outcome will be available on website of the company at www.miflindia.com.  
 
The meeting commenced at 15:00 P.M. (IST) and concluded at 16:40 P.M. (IST) 
 
Kindly take on record the above information. 
 
Thanking You.  
 
Yours Faithfully 
For Mangalam Industrial Finance Limited 
 
 
 
Samoil Akilbhai Lokhandwala 
Company Secretary and Compliance Officer 
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