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KOVAi MEDICAL CENTER AND HOSPITAL LIMITED 

NASH Accredited Hospital Excellence in Healthcare 

99, Avanashi Road, Coimbatore - 641 014. INDIA I Phone: (0422) 4323800, 4324000, 6803000 
Web : www.kmchhospitals.com I GIN No : L85110TZ1985PLC001659 

Ref: KMCI--I/SEC/SE/2024-25/<A~C[ Q , 

To 

Corporate Relationship Department 
BSE Limited 
1st Floor, New Trading Ring 
Rotunda Bu ilding, P.J.Towers 
Dalal Street, Fort 
Mumbai - 400 001 

Dear Sirs, 

Sub: Intimation of Credit Rating received from CRIS IL Ratings. 
Ref: Security Name: KOVAI, Security Code: 523323 

January 08, 2025 

In terms of Regulation 30 of SEBI (LODR) Regulations 2015, we attach herewith the rating 
received from CRISIL for enhanced Bank Debt: 

Facilities Rating 
Total Bank Loan Facilities Rated Rs.500 Crore(Enhanced from Rs.400 

----- Crore) 
l:2.!2_g- term Rating CRISIL AA-/ Stable(Reaffirmed) 
Short-term Rating CRIS IL A I +(Reaffirmed) 

We request you to take the above information on record. 

Thank ing you , 

Yours truly 
For Kov • Medical Center and Hospital Limited 

l 1: rnanikandan 
Company Secretary 

~~ 
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:\Ir. :\Iurali Dlrnrnu 
Fi11m1ce - Head 
Koni ~Iedical Center and Hospital Limiter! 

COSFIDEl'.TIAL 

No 99. Kovai Medical Center A.ml Hospital Limited. 
A vanash.i Road 
Coimbatore - 641041 
9710165653 

Dear Mr. 11urnli Dharan. 

CRISIL 
Ratings 

Re: Revie,r of CRISIL Ratings on tbe ban i< facilities of Kovai Medical Center and Hospital Limited 

All ratings assigned by CRJSIL Ratings are kept under continuous surveillance and review. 

Please find i.n the table below the ratings outstanding for the debt instrnments/facilit ies of the company. and the rating 
actions by CRJSIL Ratings on the ratings as on date. 

Total B:rnk Loan Facilities Rated Rs.500 Crore (Enhanced from Rs.400 Crore) 
Long Term Rating CRISIL AA-/Stable (Reaffirmed) 
Short Term Rating CRISIL Al+ (Reaffirmed) 

(Bn11k-11·ise demi ls ns per Annexure 1) 

As per our Rating Agreement. CRJSIL Ratings would disseminate the ratings. along with the outlook. through irs 
publications and other media . and keep the ratings. along with the outlook. under surveillance over the life of rile 
instmment/facility. CRJSIL Ratings reserves the righr to withdravv. or re,·ise the ratings. along with the outlook. at any 
time. on the basis of new infomrntion. or unavailabil ity of infonnation. or other circumstances which CRJSIL Ratings 
belie\'es may ha\·e an impact on the ratings. Please visit www.crisilratings .com and search with the name of the rated 
entity to access the latest rating.ls . 

In the e\·enr of rhe compm1y not anili.ng rhe proposed faci lities with.in a period of 180 days from the elate of this letter. a 
fresh letter ofre\·aliclation from CRISIL Ratings will be necessary. 

This letter will remain valid till January 31. 2026. After this elate. please insist for a new rnring letter (dared later tlrnn 
Januaiy 31. 2026). 

Should you require any cla1ificarion. p lease feel free to get in touch with us. 

With wann regards. 

Yams sincerely. 

Jayashree Nanclahunar 
Director - CRJSIL Ratings 

Niveclita Shibu 
Director - CRJSIL Ratings 

Disclaimer: A rating by CR/SIL Ratings reflects CR/SIL Ratings' current opinion ort the likelihood of timely payment of the obligations under the rated instrument, and does 
not constitute an audit of the rated entity by CR/SIL Ratings. Our ratings are based on information provided by the issuer or obtained by CR/SIL Ratings from sources ii 
considers reliable. CR/SIL Ratings does not guarantee the completeness or accuracy of the information on which /he rating is based. A rating by CR/SIL Ratings is not a 
recommendation to buy I sell or hold the rated instrument; it does not comment on the market price or suitability for a particular investor CR/SIL Ratings has a practice of 
keeping all its ratings under surveillance and ratings are revised as and when circumstances so warrant. CR/SIL Ratings is not responsible for any errors and espec,a/ly 
slates that ii has no ftnanc,al liability whatsoever lo the subscribers I users I transmitters I distnbutors of its ratings. CR/SIL Ratings' c1iteria are ava,lab/e without charge to 
the public on the web site, W\\'\1/.cri•~il.rntings.com. CR/SIL Ratings or ifs associates may have other commercial transactions with the company/entity. For the latest rating 
information on any instrument of any company rated by CRIS!L Ratings, please visit wv.,v.cri}lirnti.ne:s.com or contact Customer Service Helpdesk at 
CRIS/Lratin dg_'ils{fi)rri§.1/. com or at 1800-267-1301 

CRISIL Ratings Limited 
A subsidiary ofCRISIL LimitM, an S&P Global Company 
Corpor~te Identity Number: U67100~H-I2019PLC32624 7 

Regi s: reri>d Offit'.'i-'. CRJS[l House. Central Avenue. Hi.rnna.ndani Business Park.. Powai. ~fombai-400 076. Pbooe: +91223342 3000 l Fax: +91 1~ 3341 3001 
\VWW.CJ'isilra1i.ngs.c-om 



CRISIL 
Ratin gs 

Annexu r e 1 - Bank-wise details of rnrious fa cility classes (outstanding facilities) 

S.No. Bank Facility Bank 
Amount (Rs . Ou tst:rnding Ra ting 
ill Crore) 

1 Bank Guarantee Indian Bank 15 CRJSIL AlT 
2 lnlm1d/I111port Letter of Credit Indian Bank 100 CRJSIL Al-'-

3 Proposed Tenn Loan -- 50 CRJSIL AA-/Stable 
4 Proposed Term Loan -- 9.15 CRJSIL AA-/Stable 
5 Secured Overdraft Facility Indian Bank 15 CRJSIL AlT 
6 Term Loan Indian Bank 50 CRJSIL AA-/Stable 
7 Tenn Loan Indian Bank 140.9 CRJSIL AA-/Stable 
8 Tem1 Lom1 Indian Overseas Bank 119.95 CRJSIL AA-/Stable 

Total 500 

Disclaimer: A rating by CR/SIL Ratings reflects CR/SIL Ratings' current opinion on the likelihood of timely payment of /he obligations under the ra/ed instrument, and does 
not constitute an audit of the rated entity by CR/SIL Ratings. Our ratings are based on infom,ation provided by the issuer or obtained by CR/SIL Ratings from sources ii 
considers re/table. CR/SIL Ratings does not guarantee the completeness or accuracy of the information on which the rating is based. A rating by CR/SIL Ratings is not a 
recommendation to buy I sell or hold the rated instrument; ii does not comment on the market price or suitability for a particular investor CR/SIL Ratings has a practice of 
keeping a/fits ra tings under su1Vei/lance and ratings are revised as and when circumstances so warrant. CR/SIL Ratings is not responsible for any errors and especially 
states thaf it has no financial liability whatsoever to the subscribers I users I transmitters I distributors of its ratings. CR/SIL Ratings' cn'feria are available wilhout charge to 
the public on the wt1b srte, w\•:w.cri,_.ilrati.ug:; .com. CR/SIL Ratings or ifs associates may have other commercial transactions with the company/entity. For the la test rating 
information on any instrument of any company rated by CR/SfL Ratings, please visit wv,\l;"_cris.r.lrari.ng-s.c om or contact Customer Service J-lelpdesk. at 
CRIS/Lralin deska;cns1/.com or al 1800-267-1301 

CRISIL Ratings Limited 
A subsidimy ofCRISILLimit~i. an S&P Global Company 
Corporate Identity Nuuober: U671001>U!20 l 9PLC3262~ 7 

Re3ist(• 1·,;-d Of.fie-.:-: CRIS!l House, C'e111n.1l A\.·enue, Hinu13.1.1d:u.U Bus.wess Park.. Poxvai . Mumbai- :100 0 76. Phone: +9 1 :n 3342 3000 I Fax: +91 ?J 3342 3001 
\VWW .c.risilrati.ngs. coru 


