
 

 

 

Sub:   Outcome of the meeting of the Board of Directors of Aarvee Denims and Exports Limited 

 (“Company”) held on Thursday, January 30, 2025 

 

Ref.:  Regulation 30 and 33 of the Securities and Exchange Board of India (Listing Obligations and 

 Disclosure Requirements) Regulations, 2015 (“SEBI LODR Regulations”) 
 

Dear Sir/Madam, 

 

In terms of Regulation 30 & Regulation 33 read with Schedule III of the SEBI LODR Regulations, Chapter V of 

SEBI ICDR Regulations and SEBI Master Circular bearing reference no. SEBI/HO/CFD/PoD2/CIR/P/0155 

dated November 11, 2024 (“SEBI Master Circular”), we would like to inform you that the board of directors 

of the Company (“Board”) at its meeting held on Thursday, January 30, 2025, has inter-alia considered and 

approved the following matters: 

  

1. The Board, based on the recommendation of Audit Committee has approved the unaudited financial results 

(standalone) for the quarter and nine months ended 31
st
 December, 2024. 

 

Further, pursuant to Regulation 33 of the Listing Regulations, 2015, we enclosed herewith copy of the 

following. 

 

a) Copy of Standalone Unaudited Quarterly Financial Results of the Company for the  quarter and nine 
months ended 31

st
 December, 2024  

 

b) Copy of Limited Review Report on the above referred Unaudited Quarterly Financial Results of the  
Company for the quarter and nine months ended 31

st
 December, 2024 issued by Statutory Auditors of the 

Company. 
 

2. Issuance and allotment of Equity Shares by way of preferential issue on a private placement basis 

(“Preferential Issue”): 
 

The Board has considered and approved the issue, offer and allotment of upto 37,13,044 (Thirty Seven 

Lakhs Thirteen Thousand and Forty Four) equity shares (“Equity Shares”) of the face value of Rs. 10/- 

(Rupees Ten Only) each on preferential basis subject to the approval of shareholders of the Company and 

such other regulatory/governmental authorities as may be required, at an issue price of ₹134.66/- (Rupees 

One Hundred Thirty Four and Paise Sixty Six Only) (including a premium of ₹124.66/- (Rupees One 

Hundred Twenty Four and Paise Sixty Six only) per Equity Share, aggregating to ₹ 49,99,98,505/- to the 

persons belonging to the Public category, as mentioned in Annexure A, on such terms and conditions as 

may be determined by the Board.  

 

Date: January 30, 2025 

 

To, 
BSE Limited  
Phiroze Jeejeebhoy Towers,  
Dalal Street,  
Mumbai 400 001  
 

Scrip Code: 514274 

 

 

To, 
National Stock Exchange of India Limited 

Bandra Kurla Complex, C-1, Block G, 
Bandra (East),  
Mumbai 400 051 

 

Scrip Symbol: AARVEEDEN 



 

 

The information in connection with the issuance of securities pursuant to Regulation 30 of the SEBI LODR 

Regulations read with SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 

2024, is enclosed as Annexure B. 

 

3. The Board has appointed Mr. Tapan Shah, a Practicing Company Secretary, to act as the Scrutinizer. 

 

4. The Board has fixed the Relevant Date, in terms of provisions of the SEBI ICDR Regulations for 

determining the floor price for the Preferential Issue i.e., Thursday, January 30, 2025. 

 

5. The Board has fixed the date of Extraordinary General Meeting (“EGM”) of the Shareholders of the 

Company to be held on Saturday, March 1
st
, 2025, for seeking their approval for the said Preferential Issue. 

 

6. The board has decided to appoint National Securities Depository Limited (NSDL) to act as the agency for 

remote e-voting and OV/OAVM platform. 

 

7. The Board has decided to open a separate Bank account with Scheduled Bank for the purpose of the private 

placement/Preferential Issue of Equity Shares. 

 

The meeting of the Board commenced on January 30, 2025, at 5.00 P.M. and concluded at 6.00 P.M. 

 

The Notice of Extra Ordinary General Meeting and other relevant documents shall be submitted in due course. 

 

The disclosures along with the enclosures shall be made available on the website of the Company at  

www.aarveedenims.com. 

 

Kindly take the same on record and disseminate it on your website. 

 

Thanking you, 

 

Yours faithfully, 

For, Aarvee Denims and Exports Limited 

 

 

 

Abira Mansuri 

Company Secretary & Compliance officer 

Encl.: As above. 

  

ABIRA IDRIS 

MANSURI

Digitally signed by 

ABIRA IDRIS 

MANSURI 

Date: 2025.01.30 

20:06:42 +05'30'

http://www.aarveedenims.com/


 

 

Annexure – A – Details of Allottees 

 

Sr. 

No. 

Name of the proposed allottees Category No. of equity 

shares of face value 

₹10/- each to be 

offered/ issued/ 

allotted 

Consideration at 

₹134.66/- per equity 

share (including 

premium of 

₹124.66/- per equity 

share) 

1. Yashwant Amratlal Thakkar Public 5,19,828 7,00,00,038.48 

2. Varun Kabra Public 2,22,783 2,99,99,958.78 

3. Sandeep Singh Public 1,85,653 2,50,00,032.98 

4. Vpk Global Ventures Fund Scheme I Public 1,70,800 2,29,99,928.00 

5. Komalay Investrade PRIVATE limited Public 1,48,522 1,99,99,972.52 

6. Vismay Shah Public 1,48,522 1,99,99,972.52 

7. Benani Capital Scheme I Public 1,48,522 1,99,99,972.52 

8. Indu Bala Jain Public 1,48,522 1,99,99,972.52 

9. Parag Bharat MEHTA Public 1,29,957 1,75,00,009.62 

10. Jinesh Haresh Shah Public 1,11,392 1,50,00,046.72 

11. Somani Ventures and Innovations 

Limited 

Public 
1,11,392 1,50,00,046.72 

12. Gunjan Public 9,2,826 1,24,99,949.16 

13. Intellectual Partners Public 89,113 1,19,99,956.58 

14. Tattvam AIF Trust Public 74,261 99,99,986.26 

15. Greek Venture Corporation Public 74,261 99,99,986.26 

16. Meghavi Chetan Agrawal Public 74,261 99,99,986.26 

17. Shah Savitaben R Public 74,261 99,99,986.26 

18. Palak Chadha Public 74,261 99,99,986.26 

19. Simran Public 74,261 99,99,986.26 

20. Priti Mukesh Shah Public 74,261 99,99,986.26 

21 Mansi Mukesh Jain Public 74,261 99,99,986.26 

22. Century India Opportunity Fund PC Public 74,261 99,99,986.26 

23. Care Wealth Advisors LLP Public 74,261 99,99,986.26 

24. Nilesh Babulal Kabra Public 74,261 99,99,986.26 

25. Harsha Rajesh Jhaveri Public 74,261 99,99,986.26 

26. Abhay D Musale Public 37,130 49,99,925.80 

27. Jyoti Ajay Kumar Gupta Public 37,130 49,99,925.80 

28. Ajay Kumar Gupta Public 37,130 49,99,925.80 

29. Seema Girishkumar Shah Public 37,130 49,99,925.80 

30. Brinda Parth Shah Public 37,130 49,99,925.80 

31. Vedant Pawan Agrawal Public 37,130 49,99,925.80 

32 Agrawal Naman Public 37,130 49,99,925.80 

33. Agrawal Nilay  Public 37,130 49,99,925.80 

34. Amogh Alok Chaturvedi Public 37,130 49,99,925.80 

35. Truvito Corporate Advisors LLP Public 37,130 49,99,925.80 

36. Raynvvest Public 37,130 49,99,925.80 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

37. Sojitra Kirit Arjanbhai HUF Public 37,130 49,99,925.80 

38. Sojitra Dipak Arjanbhai HUF Public 37,130 49,99,925.80 

39. Kamlesh P. Shah HUF Public 37,130 49,99,925.80 

40. Bhavesh P. Shah HUF Public 37,130 49,99,925.80 

41. Pushpadevi S Agrawal Public 37,130 49,99,925.80 

 TOTAL  37,13,044 49,99,98,505 



 

 

 

Annexure - B – Details of Preferential Issue  

 

DISCLOSURE PURSUANT TO PARAGRAPH 2 OF PART A, SCHEDULE III OF THE SEBI LODR 

REGULATIONS READ WITH THE SEBI/HO/CFD/PoD2/CIR/P/0155 DATED NOVEMBER 11, 2024. 

 

Sr. 

No. 
Particulars Disclosure 

1. Type of securities 

proposed to be 

issued 

Equity shares of face value of ₹10/- (Rupee Ten only) each  

 

 

2. Type of issuance Preferential issue of the Equity Shares in accordance with the provisions of the 

Companies Act, 2013 and the rules made thereunder and provisions of Chapter 

V of the SEBI ICDR Regulations and other applicable laws. 

 

3. Total number of 

securities proposed 

to be issued or the 

total amount for 

which the securities 

will be issued 

(approximately) 

Up to 37,13,044 (Thirty Seven Lakhs Thirteen Thousand and Forty Four) 

equity shares of face value ₹10/- (Rupee Ten only) each at an issue price of 

₹134.66/- (Rupees One hundred thirty four and sixty six paise only) (including 

a premium of ₹124.66/-  (Rupees One hundred twenty four and sixty six paise 

only) per equity share aggregating upto ₹49,99,98,505/- (Rupees Forty Nine 

Crore Ninety Nine Lakhs Ninety Eight Thousand Five Hundred and Five 

Only). 

 

4. Details to be furnished in case of preferential issue 

a. Name of the 

investor(s) 

Name of the Investors are enclosed herewith at Annexure – A. 

 

 

b. Post allotment 

of securities 

outcome of the 

subscription, 

issue price 

/allotted price 

(in case of 

convertibles), 

number of 

investors 

Outcome of allotment: 

 

Name of the Investors are enclosed herewith at Annexure – A. Further, detail 

of outcome of allotment will be disclosed at the time of allotment of Securities. 

 

Issue Price:  

 

Equity shares are issued at an issue price of ₹134.66/- (Rupees One hundred 

thirty four and sixty six paise only) (including a premium of ₹124.66/-  
(Rupees One hundred twenty four and sixty six paise only) per Equity Share. 

 

Number of Investors: There are 41 (Forty One) investors to whom, Equity 

Shares are being issued. 

 

 In case of 

convertibles - 

intimation on 

conversion of 

securities or on 

lapse of the tenure 

of the instrument 

Not applicable 

5. Any cancellation or Not applicable 



 

Sr. 

No. 
Particulars Disclosure 

termination of 

proposal for 

issuance of 

securities Including 

reasons thereof 

 

Thanking You, 

For, Aarvee Denims and Exports Limited 

 

 

 

Abira Mansuri 

Company Secretary & Compliance officer 

 

ABIRA 

IDRIS 

MANSURI

Digitally signed 

by ABIRA IDRIS 

MANSURI 

Date: 2025.01.30 

20:07:01 +05'30'














