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National Stock Exchange of India Ltd.

Exchange Plaza, 5th Floor Plot No. C/1,
G Block Bandra — Kurla Complex (BKC),
Bandra (E) Mumbai-400051.

NSE Scrip Symbol: SANWARIA

Dear Sir / Madam,

Sub: Statement of Un-audited IndAS Standalone and Consolidated Financial Results for the quarter
ended on December 31, 2024 along with Limited Review Report thereon as per Regulation 33 of
SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 33 and other related regulations of SEBI (Listing Obligation & Disclosure
Requirements) Regulations, 2015, please find enclosed herewith Statement of Un-audited IndAS
Standalone and Consolidated Financial Results for the quarter ended on December 31, 2024 along
with copy of Limited Review Report signed by Statutory Auditors of the Company viz. Husain Shabbir
& Co, Chartered Accountants (ICAl Firm Registration No.006601C) pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 and signed by the Chief
Financial Officer of the Company.

We hereby request you to take the above said item on your record.

Thanking You

For Sanwaria Co S r Limited

Regd. Office: Hall No. 1, First Floor, Metro Walk, Bittan Market, Bhopal-462 016,
Ph.;

{0755} 4294878, 2421224 Toll Free No.: 1800-233-1224
Website: www.sanwariagroup.com

: .



HUSAIN SHABBIR & CO.

CHARTERED ACCOUNTANTS
H.O.: 103-104, BHOPAL PLAZA, 0755-4255027,4288027

HAMIDIA ROAD, < /\\ ca.shabbirhusain@gmail.com
BHOPAL 462001 (M.P ) INDIA . \ www.husainshabbirco.com

Independent Auditor’s Review Report on Quarterly ended Unaudited Standalone Financial Results of
the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To
The Members of the Suspended Board of Directors.
SANWARIA CONSUMERS LIMITED.

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
SANWARIA CONSUMERS LIMITED ("the Company") for the quarter ended 31°* December, 2024
("the Statement"). being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015. as amended.
including relevant circulars issued by the SEBI from time to time.

2. This Statement. which is the responsibility of the Company's Management and the suspended
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS
34), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
there under and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity'. issued by the Institute of Chartered Accountants of India (ICAl). A review
of interim financial information consists of making inquiries. primarily of the Company's
personnel responsible for financial and accounting matters. and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement. prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
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and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

One creditor Mr. Kishor Ramniklal Unadikat, sole proprietor of M/s Shakti Clearing Agency has
filed company petition under section 9 of The Insolvency and Bankruptcy Code, 2016 read with
the rule 6 of The Insolvency and Bankruptcy Rules, 2016 to initiate Corporate Insolvency
Resolution process against the Company before the NCLT and the said application has been
admitted by the Authority wide no. (MP) CP (IB) No. 7 / 9/ NCLT / AHM /2019 at 29th of May
2020 and NCLT has appointed Mr. Rajiv Goyal as Insolvency Resolution Professional (IRP). The
CoC approved the replacement of IRP with 100% voting and IA No. 111 of 2020 is allowed as
prayed by the Applicant. With the Order of National Law Company tribunal (NCLT), no. (MP) CP
(1B) 7 of 2019 with IA 111 of 2020, Dated 04 September 2020, and The Court give order to Mr.
Rajiv Goyal, IRP to handed over the documents/papers & give charge to Mr. Gautam Mittal, as
Resolution Professional.

RP had invited expression of interest from interested parties for revival of the Company. Five
eligible EOl's were received after-which Resolution Plans were invited. The Resolution Plans
received from these PRAs were discussed and put on vote before the COC for approval. None of
the Resolution Plans were approved by the members of the COC. While rejecting the Resolution
Plans, the COC further decided to Liquidate the Company for the initiation of Liquidation Process
of the Company has been filed with hon'ble NCLT.

All expenses have been treated on Cash Basis in the books of accounts whereas it is against the
policy of the Company.

Bank Balances are subject to confirmation from the management. There have been no
transactions in bank accounts in past period except for two banks accounts and same balances
have been carried forward.

For HUSAIN SHABBIR & CO.

Chartered Accountants

|
\

\ \
\
\5

CA SHABBIR HUSAIN
(Partner)
M.No-075293
FRN-006601C
UDIN-25075293BMIEPS9598
Date-11.02.2025
Place-Bhopal



HUSAIN SHABBIR & CO.

CHARTERED ACCOUNTANTS

H.O.: 103-104, BHOPAL PLAZA, . 0755-4255027,4288027
HAMIDIA ROAD, < /\\\’ ca.shabbirhusain@gmail.com
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Independent Auditor’s Review Report on Quarterly ended Unaudited Consolidated Financial Results of
the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To
The Members of the Suspended Board of Directors.
SANWARIA CONSUMERS LIMITED.

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
SANWARIA CONSUMERS LIMITED ("the Parent") and its subsidiary( the Parent Company and its
subsidiary together referred as “the Group”) for the quarter ended 31°*' December, 2024 ("the
Statement"). being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015. as amended.
including relevant circulars issued by the SEBI from time to time.

2. This Statement. which is the responsibility of the Parent Company's Management and the
suspended Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued there under and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity'. issued by the Institute of Chartered Accountants of India (ICAl). A review
of interim financial information consists of making inquiries. primarily of the Company's
personnel responsible for financial and accounting matters. and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurar.ce that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement. prepared in accordance
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with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

5. One creditor Mr. Kishor Ramniklal Unadikat, sole proprietor of M/s Shakti Clearing Agency has
filed company petition under section 9 of The Insolvency and Bankruptcy Code, 2016 read with
the rule 6 of The Insolvency and Bankruptcy Rules, 2016 to initiate Corporate Insolvency
Resolution process against the Company before the NCLT and the said application has been
admitted by the Authority wide no. (MP) CP (IB) No. 7 / 9/ NCLT / AHM / 2019 at 29th of May
2020 and NCLT has appointed Mr. Rajiv Goyal as Insolvency Resolution Professional (IRP). The
CoC approved the replacement of IRP with 100% voting and IA No. 111 of 2020 is allowed as
prayed by the Applicant. With the Order of National Law Company tribunal (NCLT), no. (MP) CP
(IB) 7 of 2019 with IA 111 of 2020, Dated 04 September 2020, and The Court give order to Mr.
Rajiv Goyal, IRP to handed over the documents/papers & give charge to Mr. Gautam Mittal, as
Resolution Professional.

6. RP had invited expression of interest from interested parties for revival of the Company. Five
eligible EOl's were received after-which Resolution Plans were invited. The Resolution Plans
received from these PRAs were discussed and put on vote before the COC for approval. None of
the Resolution Plans were approved by the members of the COC. While rejecting the Resolution
Plans, the COC further decided to Liquidate the Company for the initiation of Liquidation Process
of the Company has been filed with hon'ble NCLT.

7. All expenses have been treated on Cash Basis in the books of accounts whereas it is against the
policy of the Company.

8. Bank Balances are subject to confirmation from the management. There have been no
transactions in bank accounts in past period except for two banks accounts and same balances
have been carried forward.

For HUSAIN SHABBIR & CO.
Chartered Accountants

CA SHABBIR HUSAIN
(Partner)
M.No-075293
FRN-006601C
UDIN-25075293BMIEPT5298
Date-11.02.2025
Place-Bhopal
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(Under Corporate Insolvency nesolution Process vide Order of Hon'ble NCLT dated 29.05.2020)

TNUDITED FINANCIAL RESULTS FOR PERIOD ENDED ON JIST DECEMBER 2014

l I l I I (Re In Lacs)
Sinndalone Conselidated
Quarter Ended Period Ended on Quarter Period Year Ended
Particul ey Ended Ended on

31.12,1004 SG.M.IHIJIJI.ILIE“ 322024 | 31022003 | 31.03.2024] 31123024 | 31022024 | 30.03.2014
Un-Audited | Un-Audited Us-Audited | Un-sudited | Un-Audited | Audited | Un-audited Un-audited Audited

1. Ineome from Operationy

(3) Revenwe from operniions 000 000 0 00 0.09 0.00 0.00 0.00 0.90 0,00
(b} Other Opernting Income 2047 2658 26 4% 70.81 7908 10657 26 47 7961 108 57|
Lotal Income {nel) 20 47 2655 25 49 79 41 7u08] 10857 26.47 7981 108 57
1 Expeadituee
(8} Cost of Matenaly conmumed and 0.00 0 00 0,00 0.00 0 00 000 000 000 000

Purchase of yiock-in-tinde
(B) Chawges in wnaentonas of finished
Eodi, workne peogrea and stockeine

Irade 0.00 0.00 0.00 0.00 0.00 0.00 000 0.00 000
() Emplovee henefits expense 0.00 000 242 0.00 1891 1891 0% 288 275
(diDeprociarion pnd mmoisanion exp 9587 8208 108 91 28183 32674 43495 129 51 38284 565 50
l€)} Finance Cost 0.01 0.00 000 0.01 0.03 0.04 0.01 0.01 004
(DOTher expenses 2374 520 25 11 &7.87 137.04 153 01 2374 §7.67 159 1
Total Experaes 119.62 1731 137 44 349.81 8272] E129t 154 22 45340 751£0
1 Profin / |Low) Belare Execptional liciis
(1-1) 6318 -50.78]  -1109% 270 01 402.7¢] 508 34 -427 78 .37 E0 545 03
4 Excrptional lirma
. Profity Low) Before Tan (3-4) -93.16 80.76)  +110.95 27001 402.T4| -5D6.34 427.76 -3T3.80 -645.00
b Tas Experses
Cuvent Tax (iac) Defored Tan) 0.00 0.00 000 0.00 0.00 -65 51 0.00 0.00 55 §1
T et PrafitiLlan) from ordinary
setivities after 183 (3-6) -93.18 -90.76] -11095 27001| -402.74| 44083 =127 76 -372.80 -579.52

8. Diher Camprehemive Income
(1) Dema i wll st b veclasmfied 1o

pralil o fons 000 0.00 200 0.00 0.00 0.00 noo 0.00 00

{in) Inciamie tan relitang o dems thal

will not be reclasuficd 1o praht of lns 000 000 oad [ Kl ooo oeo 000 ooe DU
Tatal cther Comprebensive Income 0.00 000 0.00 Q00 0.00 0.00 000 0.00 0 L
9. Net Profit / {Loss) for the period (7 + §) -93.16 -90.76 -110.95 +270.01 -i02 T4 -4 40 83 -127.76 37280 -579 52
10. Pasg-up equity share capual {Facc Valuc
ol s | Each) 7361.00 T361.00 7361.00 7161.00 7161.00] 7361.00 T361.00 7364.00 7261.00

I, Esrniags Per  Share  (ulier
extraard inary ilems)

ial Base = = = - G = - -
T [ilued - - . - - . -
Notes

| The Above Un-sudited Hesults were reviewed by Audit Comnlinee (hended by [ndependeant Direcioe ) snd taken on records at the meeting with board of Direcuws
|suspended) held en 14 02,2024

1. Figures are fe-amunged and ro-grouped wherever found necessary,

1 The Company isunder CIRP since 25 May 2020 hence  Cominercial activitics, specifically warchousing. leasing and job work are going on af Limited iiied level
Undet the Rewolubon Profcssonal sad Caminites al Crediors,

4. The Company 1 engaged m FMCQ Sector hence reporting ns results in ungle segment

5 The Un-audited Financial Resulis of he Company have beoit prepired in accordaice with the Indian Accounting Standud (Ind-AS) a8 prescnibed under section 133 of the
Companies Act. 2013
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{Under Carporate Insolvency Resolution Process vide Order of Hon'ble NCLT dated 29.05.2020)

Rs. In Lacs
STATEMENT OF ASSETS AND LIABILITY
Slandalone Cansoldale
Partlculars Deoc-24 Mar-24 Dec-24 Mar-24
ASSETS :
(1) |Non-current Assets
{a) |Property, Planl & Equipment 5,931.82 8.213.76 £630.62 7.022.48
(b} |Financial Assels
(i) Invesiments 3,118.48 3,118.46 092 0.92
(i} Loans B7.05 87.05 87.05 B7.05
[c) |Other Non currenl Assels 1,809.99 1,809.99 1809.99 1.809.99
Total Nen-Curront Assots 10,947.22 11,229.25 B8,5317.57 8,920.42
{2) [Curront Assols
(a) Invenlones 145.18 145.18 145.18 145.18
(b) Financial Assels
(i) Trade Receivables 25052.96 25.947.19 26078.74 26,072.95
(i) Cash & Bank Balance 12.80 2052 1917 26.89
(in) Bank Balance other than above (i} - . 0.00 -
(iv) Loans {1,090.18) (1,098.55) (1.090.18) (1,098.55)
(v} Cther Financial Assels
(¢) |Other Current Assets {128.50) (126.97) (104.93) {103.40)
Total Current Assels 24,892.28 24,887.36 25,047.98 25,041.06
TOTAL ASSETS 35,839.60 36,116.61 33,585.55 33,961.48
EQUITY AND LIABILITIES:
(1) |Equity
(a) Equity Share capital 7.361.00 7,351.00 7361.00 7.361.00
{b) Cther Equity (66,406 .60) (66,136 60) 56537 44 (66,561.64)
Total Equity (59,045 60) (58,775.60) {59,576 44) (59,202.64)
Liabilitles
(2) |Mon-current Liabilities :
(a} |Financial Liabilities
(i) Borrawings 2,305.20 2,305.20 857.49 B57.49
(1:]] Provisions 11596 115.96 115.96 115.96
{c) |Deferred Tax Liabilities (Net) 941,63 941.63 941.63 84163
Total Non-current Liabilities 3,362.75 3,I62.79 1.915.08 1,915.08
(3] [Current Liabilities
{a) |Financial Liabilitias
{i Borrowings 89,050.29 859,050.39 89050.39 §9,050.39
(i) Trade Payables 952.55 951.20 605.46 601.23
| (iiiy Other financial llabilites 14.70 14.91 16.55 16.76
(B} Cumrenl Tax Liabilities (net) 1.458.21 1,506.36 1567.95 1,576.10
{c) |Other current liabilities (0.90) {0.90) {0.90) (0.90)
(d) |Provisions 7.46 7.46 7.46 7.46 -
Total Currant Liabilitios 91,622.41 91,529.42 91,246.91 91,251.04
, TOTAL EQUITY AND LIABILITIES 35,819.59 36,116.61 313,585.55 33,963.48
.Ul SAD o~
C Dlgltaﬁy s@Wg@B’yCuN UM BANWARIA CON mﬁ CON
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(Under Corporate Insolvency Resolution Process vide Order of Hon'ble NCLT dated 29.05,2020)

SANWARIA CONSUMER LIMITED (Formerly Known as Sanwarla Agro Oils Limited)
CIN Mo, L1S143MP1991PLCO0GISS

Standalons Cash Flow Statement for the Period Ending on 1157 DECEMBER 2024
(Rupees in INR , unless olherwise stated)

31-Dec-24 31-Mar-24

Particulars

(Rs.) (Rs.) {Rs.) {Rs.)

A. CASH FLOW FROM OPERATING ACTIVITIES ;
Nel Profit Betore Tax and Extraordinary ltlema (27,000,608) (44,082,747)
Adjustment ; for Depreciation 28,193 458 43,465,195
. Tar Othar Comprehensive Income 5 =

: far Interest on FOR/Others {400,784) [577.135)
< for Misc. Balance Wio - )

Mor Finance cost - z

Operaling Profit Belors Working Capital Changes 792,066 (1,164,68T)
Adlusiments for changes In working capital
(Inzrease) | Decrease in OMer Non Cummen! Assets -
(Increase) | Decrease in inventories i .
(Inrease) / Docrense in Financial Assets (1.416,618) (510,428)
(increase) | Decrease in Other Curment Assels 152,822 (898.220)
Increase / (Decreasa) in Financial Liabitties 113,718 (6,122,789)
Increzss | (Decrease) in Other Cumrent Liabilities (814,909) (1.085,502)
(Increase) | Decease in Loans and Agvances

(1,064,987 (8,614,953)
Cash generated from Operalions (1,172,921) (9.779,646)

Income Taaes refund | (paid) during the year - —
Net Cash flow Irom fjused in) Operating ActUvities (1,172,921) (9,779,646)

B. CASH FLOW FROM INVESTING ACTIVITIES -
{Addition) | Release of Fixed Depasit - 5,571,605
{Addit:ion) J Desucton of Fixed Assels 10) 0
Interest Recesved an FDR 400.784 577,135
Het Cash Aow lromi{used In) Investing Activities 400,784

6,148,740

C. CASH FLOW FROM FINANCING ACTIVITIES :
Share Application Money -
Proceeds of Long Term Borrowings -
Repayment of Long Term Bomowings .
Proceeds of Long Term Capital Subsidy ‘ .
Procesds / (Repayment) of Short Term Barrowings (Nel) 1]
Dnngend Faid
Interes! paid
Hetl Cash Now trom Nused In} Financing Activities [}]

(8.551.300)

0

(6.551,309)
Het Increasel (decrease) In Cash & Cash Equivalents {172,137) (10,182,215}
Cash ang Cash Equivalents al the beginning of Ihe period

2.032 044 12,234 253
Cash and Cash Equivalents al the end of the perlod 1,179,908 2,052,044

for 54, For
The accompanying nates are an integral part of the financial slaternents. Wﬂf{‘:‘q ~
As per our repon of even dale L"""I.S

[ ARM Ci
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SANWARIA CONSUMER LIMITED ¥
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{Under Corporate Insolvency Resolutian Process vide Order of Hon'ble NCLT dated 29.05.2020)

SANWARIA CONSUMER LIMITED [Formerly Known as Sanwarla Agro Olls Limited)

CIN No. L18143MP1991PLCO06IA5

Consolidated Cash Flow Statement for the Year Ending 31T DECEMBER 2024- Consolidaled
(Rupees In INR , unless oltherwise slated)

3-Dec-24 3-Mar-24

Particulars

(Ru) {Rs.) [GEN] (Rs.)

A. CASH FLOW FROM OPERATING AGTIVITIES :
Net Proflit Before Tax and Extraordinary ltems (37,379.505) (57.950.776)
Agjustment | for Depreciation 38,284,355 56,949,724
lor Other Comprehensive Income . .
for Interest on FOR/Others (400,784) (452,666)
for Mise Balance Wio . -
fer Finance casl . -
Operaling Profil Before Working Capital Changes £04,066 {1,493,718)
Adlustments for ghanges In working capital
(Inerease) | Decrease (n Other Non Curment Assels -
(Increase) | Decrease in Inventones - -
(Increase) | Decrease in Financial Assals (1,416,819) (510,427)
(Increase) | Decrease in Other Curent Assels 152,825 (806,220}
Increase / (Decrease) in Financial Liabilities ao.717 (5,708.298)
|ncrease | (Decreasa) n Other Current Liabililies (814,809) (1.085.502)
{increase) ! Decrease wi Loans and Advances

{1,676,366) {8,201,457)
Cash generated from Operasilons (1,472,520) (8,695,175)
Income Taxes refund f (paid) duning the year - =
Net Cash fiow from /{used in) Operating Activitles 11,172,920) (9,695,175)

8. CASH FLOW FROM INVESTING ACTIVITIES :
{Additon) / Release of Fixed Deposit -
{Addition) / Deduction of Fixed Assels {0
Imterest Received on FOR 400,784 492 656
Met Cash flow from/jused in) Investing Activities 400,784

5.571,605
0

5,064,271

C. CASH FLOW FROM FINANCING ACTIVITIES :
Share Applcation Mongy

Proceeds of Long Term Bormowings

Repayment of Long Term Bomowings

Proceads of Long Term Capital Subsidy

Proceeds [ (Repayment) of Short Term Barrowings {Net) ] 0
Dividend Pad -
Interest paid :
Mot Cash Hlow from /{used In) Financing Activities ]

{6,551,308)

(6,551,309)

Net Increasel [decrease) In Cash & Cash Equivalenis (T72,118) (10,182,213)
Cash and Cash Equivalents at the beginning of the perlod 2,688 084 12 B70.898
Cash and Cpsh Equivalents at the end of the period 1,916,548 2,588,684

The accompanying noles are an integral part of the financial smomems.*or SANWA
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Notes to the Accounts

1. We have followed Cash basis accounting pelicy. Hence following expenses that
are related to the current financial year ended on 31.12.2024 but have not been

Paid hence, are not being provided in books of accounts

Professional Expenses 1273735
Security Expenses 4733688
Advertisement Expenses 16632
Salary Expenses 1288056
Audit Fee 177000
Total 7489111

2. The National Company Law Tribunal (“NCLT”), Indore Bench, vide order dated on 29th
May, 2020 (“Insolvency Commencement Date”) has initiated Corporate Insolvency
Resolution Process (“CIRP”) under the provisions of the Insolvency and Bankruptcy Code,
2016 (“the Code”) based on application filed by one creditor Mr. Kishor Ramniklal
Unadikat, sole proprietor of M/s Shakti Clearing Agency under section 9 of The Insolvency
and Bankruptcy Code, 2016 read with the rule 6 of The Insolvency and Bankruptcy Rules,
2016 and the said application has been admitted by the Authority wide no. (MP) CP (IB)
No. 7 / 9 / NCLT / AHM / 2019 on 29th of May 2020 and NCLT has appointed Mr. Rajiv
Goel as Insolvency Resclution Professional (IRP)to manage affairs of the Company in

accordance with the pravisions of Code.

In the first meeting of Committee of Creditors (“CoC”) held on July 28, 2020 and in terms
of Section 22 {2) of the Code, resolved with 100% voting share, to replace the existing
Interim Resolution Professional with Mr. Gautam Mittal as the resolution professional (RP)
for the Company. As per section 134 of the Companies Act, 2013, the Un-audited financial
statements of the Company are required to be authenticated by the Chairperson of the
Board of Directars, where authorised by the Board or at least two directors, of which one
shall be managing director or the CEO (being a director), the CFO and Company Secretary
where they are ap_pointed. Pursuant to the NCLT order for commencement of the CIRP and
in line with the provisions of the Code, the powers of the Board of Directors stand
suspended and be exercised by IRP / RP. These Un-audited Financial Results for the
quarter and year ended 31" December 2024 have been prepared by the management of
the Company and certified by Mr. Anil Vishwakarma, Chlef Financial Officer (‘CFO’) of the
Company in accordance with Regulation 33 (2) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.
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3. This Un-audited Financial Results were placed before the RP, the CFO on 02nd February
2025 for their consideration. Accordingly, the Un-audited financial statements were
considered and recommended in the meeting. In view thereof, the RP, in reliance of such
examination by and the representations, clarifications and explanations provided by the
CFO, has approved the same. The CFO has provided the certifications and representations
with responsibility in respect of various secretarial, compliance and broad matters
pertaining to the period prior to Insolvency Commencement Date. The RP is relying on the
management representation letter dated 02nd February 2025 for all information and
confirmations in relation to the day to day functioning of the company.

4. The RP has approved these Un-audited financial Statements only to the extent of
discharging the powers of the Board of Directors of the Company (suspended during CIRP)
which has been conferred upon him in terms of provisions of Section 17 of the Code.

5. The carrying value of tangible assets as at 31st December 2024 is Rs. 5931.82 Lacs As
explained in note no. 1 above the Company is under CIRP and the RP has invited
submission of resolution plans from potential resolution applicants, and put up for
necessary approvals before the Committee of Creditor (‘CoC’) and the NCLT. The CIRP is
concluded and COC propose for liquidation. And the RP has Filed the Application before
Hon'ble NCLT. in preparation of Financial Statements as required by Ind-AS 10 on "Events

after the reporting period”.

6. In accordance with the Code, public announcement was made calling upon the financial
creditors and operational creditors of the company to submit their claims with the
interim Resolution Professional (‘IRP) by 15.06.2020. In accordance with the Code, the
IRP/RP has to receive, collate and admit the claims submitted against the Company. Such
claims can be submitted to the IRP/RP during CIRP, till the approval of a resolution plan by

“the CoC. Pursuant to the claims received on 15.06.2020, the CoC was formed on
01.07.2020, and the list of such creditors was duly notified to the NCLT and uploaded on
the company website. Thereafter, there could be regular revisions to the list in view of
the claims received and the RP |s in the process of receiving, collating, verifying, seeking
clarifications, sending communications for un- reconciled balance, seeking additional
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documents 10 substantiate whole or part of the un-reconciled balances on such claims. In
respect of clajms submitted by the financial creditors as on 15.06.2020, the same is
exceeding amount appearing in the books of accounts. To the extent the process for
Submission ang reconciliation of claims as on the Insolvency Commencement Date
f&mains an on-going process, no accounting impact in the books of accounts has been

made in respect of excess, short or non-receipts of claims for operational and financial
creditors.

The carrying value of tangible assets is Rs. 5931.82 Lacs. As explained in note no 5 above,
the Company is under CIRP. As such, the Company has not taken into consideration any
impact on the value of the tangible assets, if any, in preparation of Financial statements
as required by Ind-AS 10 on “Events after the reporting period”. Further, the Company has
also not made full assessment of impairment as required by Ind AS 36 on Impairment of
Assets, if any, as at 31" December, 2024 in the value of tangible assets.

8. The Company has not recognised interest payable, after the insolvency commencement
date i.e. 29th May, 2020, on borrowings from banks and financial institutions, customer
advance, inter corporate deposits received. The same is not in compliance with Ind AS - 23
on “Borrowing Cost” read with Ind AS - 109 on “Financial Instruments”
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