
25th January, 2025

Scrip Code: 532349Scrip Symbol: TCI

Sub: Outcome of the Board Meeting
Dear Sir/Madam,

The Board of Directors, in its meeting held on even date, has inter-alia:

2. Took note of the Limited Review Report of the Statutory Auditors on the financial results (Annexure II).

c.

e.

The meeting commenced at 12:15 PM and concluded at 03:40 PM.

The payment of dividend/dispatch of warrants will be completed within 30 days of declaration of Interim 
Dividend i.e. on or before 23rd February, 2025.

Listing Department,
The National Stock Exchange of India Ltd., 
"Exchange Plaza", Bandra Kurla Complex, 
Bandra (East), Mumbai -400051

Listing Department,
Bombay Stock Exchange Ltd.,
Phiroz Jeejeebhoy Towers,
Dalal Street, Mumbai-400 001

This is in continuation to our letter dated 9th January 2025 and 17th January 2025 respectively intimating 
you about convening of the Board Meeting of the Company on Saturday, the 25th January, 2025.

a.
b.

TCI
LEADERS IN LOGISTICS

4. Based upon the recommendations of the Compensation/Nomination and Remuneration Committee, the 
Board of Directors has approved the amended Nomination and Remuneration Policy of the Company.

1. Approved Unaudited Financial Results (Standalone and Consolidated) of the Company for the 3rd 
Quarter/Nine Months ended 31st December 2024 (Annexure I).

3. Declared 2nd Interim Dividend for FY 2024-25 @ 225% (Rs. 4.5/-) per Equity Share of Face Value of Rs.2/- 
each, payable to the Shareholders whose names appear on the Register of Members on the RECORD 
DATE i.e. Thursday, the 30th January, 2025, which has been decided in due consultation with the Stock 
Exchanges.

5. Based upon the recommendations of the Audit Committee, the Board of Directors has approved the 
following amended policies/codes:
Code for Prevention of Insider Trading:
Code of Fair Disclosure: Copy enclosed (Annexure III). Also available on the website of the Company at 
www.tcil.com.
Policy on Related Party Transactions: Available on the website of the Company at www.tcil.com.

d. Policy on Material Subsidiaries: Available on the website of the Company at www.tcil.com.
Policy on Disclosure of Material Events/lnformation: Available on the website of the Company at 
www.tcil.com.

Transport Corporation of India Limited
Corporate Office : TCI House, 69, institutional Area, Sector-32, Gurugram -122001, Haryana (India) 

Ph. No.: +91 124-2381603, Fax.: +91 124-238111 I E-mail: corporate@tcil.com Web : www.tcil.com
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Thanking you.

Archana Pandey
Company Secretary & Compliance Officer
Encl: a/a

Yours faithfully,
For Transport Corporation of India Ltd.

Transport Corporation of India Limited
Corporate Office : TCI House, 69, Institutional Area, Sector-32, Gurugram -122001, Haryana (India) 

Ph. No.: +91 124-2381603, Fax.: +91 124-23812l I E-mail: corporate@tcil.com Web : www.tcil.com
Regd. Office:- Flat Nos. 306 & 307, 1-8-271 to 273, Third Floor, Ashoka Bhoopal Chambers, S P Road, Secunderabad - 500 003 (Telangana) 

Tel:+91 40 27840104 Fax:+91 40 27840163
CIN : L70109TG1995PLC019116

TCI
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This is for your information, records and meeting the disclosure requirements as prescribed under SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015.
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Notes>
* The stove unaudited flnanefal results for the quarter and iMiU! month ended 31S1 December 2024, have been reviewed by the Audit Commfitee and therexftor approved by the Board of Directors of the Company at thetr meeting held on 25th l»nu#ry 2025,

o &

«n« MtKrve unauann nnsnciiiimuiH ior in, qiiamr «tki nou! monm rncva urcemcer nrwsocen revtaweo oy rne nuttn txwnmrnre no tnemner appraven oy me noaro or mrecren orme lompanyat mer meepr^ neio on «m January zu25, 
The statutory auditors have conducted a UmHed Review* of these financial retutu in terms of Reguistion 33 d SEW (LKting Odiption end Disclosure Requirements) Regulations, 2015.

2 The consolidated figures include flnandiH of Its sutMldiafiec associate and Jolrrt venture.
* The figures for the quarter ended lift December 2024 £ preceding quarter ended 31st December 2023 ate the balancing figures between the unaudited year to date figures for dne months ended 31st December and the unaudited puMbhed figures for the 

half yeaf ended 30th September of the respective finendai years. The figures for the ctmapondlnf previous periods have been regrouped end redasdfitd wherever Decenary, to make them comparable.
4 During Ore quarter, the Company has transferred Its chemical togtstics business to TCI (hemlog Private Umfted, a WhoSy Owned Sirtaftfary of the Company, to dump sale bads for a conridetetion of 44524 Mn in the form of Equity investment.
5 During th* quarter, the paid-up equity share capital of the company has mowed by Rs 10^00/- to excrete at option by efiglbte employees under Employee Stock Option Scheme * ESOP 2017 Tranche IV,VM. 
g Excegrtfonai item represents impeirment allowance <rf Investments amounting to R 51 Mn in fire Standalone Reaits, and 4 24 Mn In the CtosoUdated Results for the Year ended 3ist March 2024.
7 The Board has approved payment of interim Dividend <p 22SW (l^i. R440/-per Share) arid 30th January 205 shall to the record date for Che purpose, decided In due corrtullattan with stock exthenge(c).
8 The above mufti have been prepared in accordance with Indian Accounting Standard 34 imertm Hnanctal Reporting* {“IND AS 34*) prescribed under section 133 of the cpmptniu Act, 2013 read wtth relevant rules issued thereunder and other accounting 

principles generally accepted fr> India.
9 During the quarter ended 30th September 2024, the Board of Directors of the Company at Its meeting held on 21st August 2024 has approved buyback of up to 1333,333 fully paid-up equity shares having face value of <2 erch. at a price of 11400 per 

eqiMty share, aggregating up to R 1,600 Mn (exduding tat on buyback). The total number of eoulty shares bought back by the Company wider the buybadt were 1333333 equity shares, and the same are ertfneubhed. The total amount utiUied tn the 
Buyback Is 41,600 Mn lexthnUng transaction costs). Consequently, subscribed and paid up capital of the Company, as reduced by 4 7.67 Mn. The premium paid on buyback of equity shares has been appropriated from the Securities Premium Account and 
General Reserve Account

10 During the quarter ended 30th September 2024, the scheme of amalgamation (*5dwne“) of TCJ Ventures Limited (TOY), Stratsol Logistic* Private Umfted (SLFl) and the Company has been approved by the Hcxi’We National Company Uw Tribunal, 
Hyderabad bench (*NCLT*) vide tts order dated 14th August 2024 (certified copy of the order received on 19th August 2024). The said Tribunal order was filed with the Registrar of Companies by the Company on 19ih August 2024, thereby the Scheme 
becontirqi effective on dot date. The appointed date of the Scheme ts 1st April 2021
Accordingly, the Com party hat accounted the amalgamatoR giving effect to the Scheme, In accordance with Appendix C of Ind AS 103. fiushess Ccmbtation as on the effeefre date, in the following manner:
a) The assets end liabilities at TOV and SLPL are reflected at their respective bock values.
b) The financtri information tn the Ananda! Statements th respect of prior perioth are restated as If the butfoett comtoatito had occurred from the begfrmmg of the pfetetfing period In the financial stetementt, irrespective of the actual date of the 
combination.
c) The Company has preserved the identity of the reserves of TOV and SlPL and has recorded in its bools tn the tamt form as they appeared (n the bookt of TOV and SLPL

As part of tite Scheme, the equity shares held by the Company in TOV amounting toft 86.55 Mn and the equity chares hefo by TOV In SLPL tmouhtinj fo ft 29.25 Mn stand conceited. The authorised equity chare capital of TOV of 4120 Mn and 5LPL of ft 40 
Mn ary transferred to and amyggamated wfth the authorised equity drare capital of the Company, which now standi at ft 360 Mn.
Consequently, the financial results of quarter ended 31ct December 2023, nine month ended 31st December 2023 and year ended 31st March 2024 have been restated to Include the reviewed / audited financial information of TGV and SLPL, which reflect 
total revenue of ft 0.74 Mh, ft096 Mh. and ft 233 Mn, total net fos after tax tri ft 4.74 Mn, ft 1538 Mn, arid ft 83.62 Mh and fotri comprehendve Ids of ft 14.06 Mn, ft 2532 Mn and ft 96.81 Mn respectively.
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We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 
applicable.

i)
ii)
iii)
iv)
v)
vi)
vii)
viii)
ix)
x)
xi)

- Independent Auditor’s Review Report on Unaudited Consolidated Quarterly and Year to Date Financial 
Results of Transport Corporation of India Limited pursuant to Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015

Brahmayya&co
Chartered Accountants

48, Masilamani Road, Balaji Nagar, Royapettah, 

Chennai - 600 014. India.

To,
The Board of Directors
Transport Corporation of India Limited

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the 
Holding Company’s Board of Directors, has been prepared in accordance with recognition and measurement 
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”) 
prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued 
by the Institute of Chartered Accountants of India (“ICAI”). A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express 
an audit opinion.

1. ' We have reviewed the accompanying statement of unaudited consolidated financial results of Transport 
Corporation of India Limited (“the Holding Company”), and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as “the Group”) and its share in the net profit after tax and total comprehensive 
income of its joint venture and associate for the quarter ended 31st December 2024 and for the period from 
1st April 2024 to 31s* December 2024 (“the Statement”) being submitted by the Holding Company pursuant 
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the Branch and of the following entities: 
Transport Corporation of India Limited (Holding Company) 
TCI-CONCOR Multimodal Solutions Private Limited (Subsidiary) 
TCI Cold Chain Solutions Limited (Subsidiary) ’ 
TCI Chemlog Private Limited (Subsidiary from 4th September 2024) 
TCI Holdings Asia Pacific Pte Limited (Subsidiary) 
TCI Global (Singapore) Pte Limited (Subsidiary) 
TCI Bangladesh Limited (Subsidiary) 
TCI Nepal Private Limited (Subsidiary) 
TCIL Middle East Logistics Services LLC (Subsidiary) 
Transystem Logistics International Private Limited (Joint Venture) 
Cargo Exchange India Private Limited (Associate)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, and based on the 
consideration of the review report of the other auditor referred to in paragraph 7 below, nothing has come to 
our attention that causes us to believe that the accompanying Statement prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards and other 
accounting principles generally accepted in India, has not disclosed the information required to be disclosed

brahmayya.com
http://www.brft


Our conclusion on the Statement is not modified in respect of the above matter.

Our conclusion on the Statement is not modified in respect of the above matter.

Our conclusion on the Statement is not modified in respect of the above matter.

48, Masilamani Road, Balaji Nagar, Royapettah, 

Chennai - 600 014. India.

T: +91 - 044 - 2813 1128/38/48 | F: +91 - 044 - 2813 1158

E: mail@brahmayya.com I www.brahmayya.com

Place: Singapore
Date: 25th January, 2025

in terms of Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 as 
amended, including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Brahmayya & Co., 
Chartered Accountants
Firm Registration No. 000511S

Lokesh Vasudevan
Partner
Membership No. 222320
UDIN: K RU 8 9 8 S'

Brahmayya&co
Chartered Accountants

6. We did not review the interim financial results of one branch included in the unaudited standalone financial 
results of the Holding Company, included in the Group, whose interim financial results reflect total revenue 
of ? 0.38 million and ? 1.12 million, total net profit after tax and total comprehensive income of ? (0.08) 
million and ? (0.69) million for the quarter ended 31s* December 2024 and for the period from 1st April 2024 
to 31st December 2024, respectively, as considered in the respective unaudited standalone interim financial 
results of the Holding Company included in the Group. The interim financial results of this branch have been 
prepared by the management, and our conclusion in so far as it relates to the amounts and disclosures included 
in respect of this branch, is based solely on management accounts and the procedures performed by us as 
stated in paragraph 3 above.

8. The Statement includes the interim financial results of seven subsidiaries which have not been reviewed by 
their auditors, whose interim financial results reflect total revenue of ? 252.56 million and ? 749.61 million, 

. total net profit after tax and total comprehensive income of ? (3.26) million and ? (28.42) million for the 
quarter ended 31st December 2024 and for the period from 1st April 2024 to 31st December 2024 respectively, 
as considered in the Statement. The Statement also includes the share of net profit after tax and total 
comprehensive income of nil for the quarter ended 31st December 2024 and for the period 1st April 2024 to 
31st December 2024 respectively as considered in the Statement, in respect of an associate, based on their 
interim financial results, which has not been reviewed by their auditor. According to the information and 
explanations given to us by the Management, these interim financial results are not material to the Group.

7. We did not review the interim financial results of one subsidiary; included in the Statement, whose financial 
results reflect total revenue of ? 1,361.37 million and ? 3,275.55 million, total net profit after tax and total 
comprehensive income of ? 24.73 million and ? 55.25 million for the quarter ended 31st December 2024 and 
for the period 1st April 2024 to 31st December 2024 respectively as considered in the Statement. The Statement 
also includes Group’s share of net profit after tax and total comprehensive income of ? 224.68 million and ? 
677.61 million for the quarter ended on 31st December 2024 and for the period 1st April 2024 to 31st December 
2024 respectively, as considered in the Statement, in respect of a joint venture whose interim financial results 
have not been reviewed by us. These interim financial results have been reviewed by other auditor whose 
report has been furnished to us by the Management, and our conclusion on the Statement, in so far as it relates 
to the amounts and disclosures included in respect of this joint venture, is based solely on the report of the 
other auditor and the procedures performed by us as stated in paragraph 3 above.

1*1 CHENNAI 1*1 
Si INDIA Iff!
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4. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe 
that the Statement prepared in accordance with aforesaid Indian Accounting Standards and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 as amended, 
including the manner in which it is to be disclosed, or that it contains any material misstatement.

To,
The Board of Directors
Transport Corporation of India Limited

2. The Statement, which is the responsibility of the Company’s Management and approved by the Board of 
Directors, has been prepared in accordance with recognition and measurement principles laid down in the 
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”) prescribed under Section 133 of 
the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based on 
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued 
by the Institute of Chartered Accountants of India (“ICAI”). This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement are free of material misstatement. A 
review of interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion.

1. We have reviewed the accompanying statement of unaudited standalone financial results of Transport 
Corporation of India Limited (“the Company”), for the quarter ended 31st December 2024 and for the period 
from 1st April 2024 to 31st December 2024 (the “Statement”) being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended to the extent applicable.

(inI CHENNAI )*] 
IHl INDIA iQl

Lokesh Vasudevan
Partner
Membership No. 222320
UDiNiOS^SaOBbAlKRTl 111
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I. PREAMBLE

I. DEFINITION:

"Board" means the Board of Directors of the Company.A.

B.

"Company" means Transport Corporation of India Limited.C.

D.

E.

F.

G.

II. CHIEF INVESTOR RELATIONS OFFICER

1

The Securities and Exchange Board of India ("SEBI") vide its Notification dated January 15, 2015, had issued the 
SEBI (Prohibition of Insider Trading) Regulations, 2015 (hereinafter referred to as Regulations). The Regulation 
intends to require companies to disseminate 'Unpublished Price Sensitive Information' (hereinafter referred 
to as 'UPSI') universally and not selectively. This Code is intended to lay down principles and practices to be 
followed by the Company pertaining to universal disclosure of UPSI to maintain uniformity, transparency, and 
fairness in dealing with all stakeholders, and to determine legitimate purposes for which UPSI may be shared 
while ensuring adherence to applicable laws and regulations, and to put in place a Code of Practices and 
Procedures for fair disclosure of unpublished price sensitive information.

In the above context, the Board of Directors of Transport Corporation of India Limited (the "Company") has 
formulated this Code of practices and procedures of Fair Disclosure of Unpublished Price Sensitive Information. 
Through this framework Transport Corporation of India Limited (the "Company") intends to lay down principles 
and practices to be followed by the Company pertaining to consistent, transparent, regular, timely and 
adequate public disclosure, dissemination of UPSI and fairness in dealing with all stakeholders, and to 
determine legitimate purposes for which UPSI may be shared while ensuring adherence to applicable laws and 
regulations.

The Company Secretary of the Company shall act as the Chief Investor Relations Officer (GIRO) for the 
purpose of aforesaid Code, who will be responsible for managing the dissemination of information and the 
disclosure of unpublished price-sensitive information (UPSI) to Stock Exchanges, Analysts, Shareholders, and 
the Media etc. In the absence of the Company Secretary, Chief Financial Officer or such other officer, as may 
be authorized by the Board in this regard, shall act as the Chief Investor Relations Officer.

"Unpublished Price Sensitive Information" or "UPSI" shall have the meaning given under the 'Code of 
Conduct for Prevention of Insider Trading in Securities of TCI and 'the Regulations'.

Other terms not specifically defined here shall have the same meaning as assigned under the 'Code of 
Conduct for Prevention of Insider Trading in Securities of TCI and 'the Regulations'.

"The Code" means this Code of practices and procedures of Fair Disclosure of Unpublished Price Sensitive 
Information, as amended from time to time.

Legitimate Purpose shall have its meaning as per the Company's Code of Practices and Procedures for Fair 
Disclosure of UPSI.

"Insider" means any person who is:
> a connected person; or
> in possession of or having access to unpublished price sensitive information, pursuant to a "legitimate 

purpose or otherwise.



PRINCIPLES OF FAIR DISCLOSURE & PRESERVATION OF UPSIIII.

B. The Company shall make uniform and universal dissemination of UPSI to avoid selective disclosure.

C.

IV. SHARING OF PRICE SENSITIVE INFORMATION PURSUANT TO LEGITIMATE PURPOSE

2

Any information that is classified as UPSI shall be dealt with on a need-to-know basis and shall be 
communicated or procured only for furtherance of a legitimate purpose or performance of duties or 
discharge of legal obligations.

Legitimate Purpose shall include sharing of UPSI in ordinary course of business by an Insider with Partners, 
Collaborators/ Lenders, Customers, Suppliers, Merchant Banker, Legal Advisors, Auditors, Insolvency 
Professionals or other advisors or consultants or any intermediary(s) or fiduciary(s), in order to perform duty 
or discharge of legal obligation i.e. on need to know basis, provided that such sharing has not been carried 
out to evade or circumvent the prohibitions of the Regulation.

All UPSI is to be preserved and maintained in utmost confidentiality by everyone including those who are 
recipients of any UPSI. The UPSI shall be handled on a "need to know" basis, such that UPSI shall be 
disclosed only to those persons where such communication is in furtherance of Legitimate Purposes, 
performance of duties or discharge of legal obligation, post executing the non-disclosure/confidentiality 
agreement or on serving notices of confidentiality.

In case any information is disclosed selectively, whether inadvertently or otherwise, the Company 
shall take appropriate corrective measures, including notifying the Stock Exchanges and promptly 
disseminating the UPSI to ensure the information is made publicly available.

A code of practices and procedures for fair disclosure of UPSI for adhering each of the principles is set out 
below:

The determination of 'Legitimate Purpose' would be a subjective assessment and would have to be evaluated 
on a case-by-case basis. As such, an exhaustive list of the events and circumstances that would always be 
considered 'legitimate' for sharing UPSI cannot be specified. However, in addition to the above, sharing of 
UPSI in following circumstances, will also be deemed to be for a Legitimate Purpose:

A. The Company shall ensure prompt public disclosure of UPSI that would impact price discovery no 
sooner than credible and concrete information comes into being in order to make such information 
generally available to the public on a non- discriminatory basis.

D. The Company shall ensure appropriate and fair response to queries on news reports and requests for 
verification of market rumors by regulatory authorities.

a) Sharing of UPSI for any purpose for performance of routine operations of the Company and/ or for the 
furtherance of business, strategies or objectives of the organisation;

b) Sharing of UPSI in the ordinary course of business with existing or proposed partners, collaborators, 
lenders, distributors, customers, suppliers;

c) Sharing of UPSI in furtherance of performance of duties (including any corporate or fiduciary duties) and 
obligations of a person in their capacity as an employee or director of the Company;

d) Sharing of UPSI with intermediaries and fiduciaries such as Merchant bankers, management consultants, 
partners, collaborators or other advisors or consultants;

' e) Sharing of UPSI for the purpose of legal, financial or any other professional advice undertaken on behalf



f)

g)

I)

m)

IV.

V. POLICY ON MATERIALITY OF EVENTS

VI. MAINTENANCE OF DIGITAL DATABASE

3

It shall contain the nature of UPSI shared and the names of such persons and also the names of such 
persons with whom information is shared as per the Regulations along with the PAN or any other identifier 
authorized by law where PAN is not available.

j)
k)

Any person in receipt of UPSI pursuant to a "legitimate purpose" shall be considered as an "insider" in 
terms of Regulation 3(2B) of the Regulations and due notice shall be given to such person(s) with regard 
to their obligation to maintain confidentiality of such UPSI, in compliance with the Regulations.

Any disclosure of UPSI which is not for Legitimate Purpose will require prior approval of the Board if 
in the opinion of the Board sharing of such information is in the best interests of the company.

This Code is in addition to the Company's Policy for Disclosure of Material Events/lnformation, which has 
been adopted pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015.

The said Policy defines material events/lnformation (being in the nature of UPSI or not), and the criteria to 
determine the same as required under the law. When a material event or information triggers disclosure, 
the Company shall promptly make disclosures to the Stock Exchanges as per law. The said Policy is available 
here: https://tcil.com.

The Company shall maintain structured digital database with time stamping and audit trails to ensure non
tampering of the data base

The structured digital database shall be preserved for a period of not less than eight years after completion 
of the relevant transactions and in the event of receipt of any information from SEBI regarding any

of the Company;
Sharing of UPSI for investigation, inquiry or request for information by statutory or governmental 
authorities or any other administrative body recognized by law;
Sharing of UPSI under any proceedings or pursuant to any order of courts or tribunals or assessment, 
proceedings undertax laws;
Sharing of UPSI in compliance with applicable laws, regulations, rules and requirements;
Sharing of UPSI for obtaining various credit facilities or loans, giving guarantees, or providing security 
from/to banks, financial institutions, or other lenders;
Pursuance of envisaged corporate actions resulting to UPSI;
Sharing of UPSI with Statutory Auditors, Secretarial Auditors, Internal Auditors while obtaining any 
Reports or certification, as applicable under the laws;
Sharing of UPSI for transactions that would entail an obligation to make an open offer under the Securities 
and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 
(hereinafter referred to as Takeover Regulations') where the Board of Directors of the Company are of 
opinion that sharing of such information is in the best interests of the Company;
Sharing of UPSI for the process related to disclosure of events set out in Schedule III of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015.

CLARIFICATIONS
The Compliance Officer may be contacted for any queries concerning this Code.

h)
I)

https://tcil.com


VII. REVIEW OF CODE

VIII. DISCLOSURE OF THE POLICY ON PUBLIC DOMAIN

4

This Code will be reviewed by the Board and may be amended from time to time in line with any 
amendments made to the Insider Trading Regulations, the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and such other guidelines or regulations issued by SEBI.

This Policy and every subsequent modification, alteration or amendment made thereto, shall also be 
intimated to the Stock Exchange where the securities of the Company are listed and also published on the 
official website of the Company (www.tcil.com).

investigation or enforcement proceedings, the relevant information in the Structured Digital Database 
shall be preserved till the completion of such proceedings

This policy is only internal code of conduct and one of the measures to avoid Insider trading. It will be the 
responsibility of each employee to ensure compliance of SEBI Guidelines and other related statutes.

In the events of inconsistency of this Policy with SEBI Actor Regulations or any rules, regulations or circular 
prescribed thereunder, the relevant provisions of the applicable law shall override this Code.

http://www.tcil.com
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