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Listing Department Listing Department 

BSE Limited, National Stock Exchange of India Ltd 
Floor 25, P J Towers, Exchange Plaza, C-1 Block G 
Dalal Street, Bandra Kurla Complex, Bandra (E) 
Mumbai- 400 001 Mumbai - 400 051 

Scrip Code: 530135 Symbol: OPTIEMUS 

Sub: Outcome of Board Meeting/Submission of Unaudited Financial Results (Standalone and 
Consolidated) for the quarter and nine months ended 31.12.2024 

Dear Sir/Ma'am, 

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, this is to inform you that the Board of Directors of the Company at its meeting held today i.e. 11t 
February, 2025 has, inter-alia, considered and approved the Unaudited Standalone and Consolidated 

Financial Results for the quarter and nine months ended 31t December, 2024. 

A copy of the Unaudited Standalone and Consolidated Financial Results for the quarter and nine months 
ended 315t December, 2024 along with Limited Review Report thereon is enclosed herewith. 

The meeting of Board of Directors commenced at 02:00 P.M. and concluded at 4. 4P.M. 

Kindly take the same on your records. L’ Yo F M. 

Thanking You, 

Yours truly, 

Ras-€handra 2 
aty &€ dmpliance Officer 

m
 ncl.: As Above 
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Optiemus Infracom Limited 

Registered Office: K 20, 1" Floor, Lajpat Nagar - II, New Delhi - 110024 
Corporate Office: D-348, Sector 63, Noida, Uttar Pradesh - 201307 
‘CIN: L64200DL1993PLC054086 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024 

Figures in (X Lakhy) except EPS and Shares Data 
Standalone 

uarter Ended Nine Months Ended Year Ended 
. December | September | December | December | December March 

SNo- [Farticulsy 31,2024 0,202 31,2023 31,204 31,2023 31,2024 
3 Months 3Months |3 Months | 9 Months | 9 Months | 12 Months 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | _(Audited) 

1/Income 
4) Revenue from Operations 1452506 1015549 | 1543689 3710763 4303844 64,442.53 
b) Other Income 10379 161.41 37172 56356 103297 233632 

Total Income (ath) 1462885 1031690]  15808.61 3er19| 4407141 6677885 

2|Expenses 
a) Purchase of traded goods 1302799|  898820] 1466025 Bmss2|  aLnon 5713138 
b) Changes in inventories of stock - n - trade 2.3 (@1.45) 488 75,39 2879 599 
©) Employee benefit expenses 1507 11660 13756 37718 39475 55578 
d) Finance cost 2192 050 122 2760 515 2646 
€) Depreciation, amortization and impairment expense 495 619 348 1731 787 1074 
) Other expenses 61454 684.66 24939 145048 678.20 5,450.00 

Total Expenses 1385679 975479|  15.05678|  3s72348| 4223486 6321035 
3[Profit /(Loss) before exceptional item and tax (1-2) 71206 S62.11 751.81 1.947.71 183655 3,568.50 
4[Exceptional (income)/expense B = 

5|Net profit before taxes (3-4) 77206 211 75181 194771 183655 356850 
6|Tax expense: 

a) Current Tax (@7635) (230.49) (194.54) (66036) (465.76) (834.54) 
b) Adjustment of tax relating to carlicr periods - - (373) « 73) (873) 
©) Deferred Tax ©79) @.13) 030) (5.40) @.on) (221.93) 

[Total tax expenses Gri4| (3460 (20356) (665.76) @815 (1,065.20) 
7|Net profit after tax (5-6) 49492 32749 s48.25 128195 135499 250330 

8|Other comprehensive income / (expenses) net of taxes 
ltems that will not be reclassified to Profit or Loss 

- Remeasurement gain/(loss) of the defined bencfit plan @.13) 588 (12:89) s44 (13.00) (4.70) 

9[Total Comprehensive income for the period (7+8) 49279 383,37 535.36 128739 134199 2498.60 

10|Paid up Equity Share Capital (face value of 2 10/- cach) 858,571,910 858,571,910 | 858571910 | 858571910 | 858,571,910 | 858,571,910 
11|Earnings per share(EPS) face value (of T 10/- each) 

~Basic (INR) 057 039 062 150 156 291 
- Diluted (INR) 057 039 062 150 156 201 

For Mukesh Raj & Co By order of the Board o 
Chartered Accountants fi- For Optiemus Infs 
ICA Firm Registratiop o 9N 

3 5 
x 

Place: Noida, Uttar Pradesh 

OPTIEMUS INFRACOM LIMITED 

CIN : L64200DL1993PLC054086 

Reg. Office: K-20, 2nd Floor, Lajpat Nagar-Il, New Delhi-110024 

P.: 011-29840906-907 | Fax: 011-29840908 | www.optiemus.com 

Ashok Gupta 
Executive Chai 
DIN: 00277434 
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Notes to the standalone financial results for the quarter and nine months ended December 31, 2024 

1. These financial results have been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 

2015 (as amended) ['Ind AS] prescribed under section 133 of the Companies Act, 2013 read with relevant rules, 

issued thereunder, and other recognized accounting practices and policies and in terms of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

{'Listing Regulations’}. 

2. Segment Reporting - The Company publishes standalone financial results along with the consolidated financial 

results. In accordance with Ind AS 108 - Operating Segments, the Company has disclosed the segment information 
in the consolidated financial results. Accordingly, the segment information is given in the consolidated financial 

results of Optiemus Infracom Limited and its subsidiaries for the quarter and nine months ended December 31, 

2024. 

3. The company has received a claim revival notice pertaining to FY 2018-19 amounting to USD 6.49 million from 

one of its dormant vendor cum supplier, M/s BlackBerry Limited. The claim was filed before the High Court of 
Justice, Business and Property Courts of England and Whales on July 18, 2024. 

The company has contested this claim before the respective authorities and does not assume it either as a present 

obligation or assumes any probable outflow of resources at this juncture. 

4. The figures for the last quarter results are the balancing figures between the unaudited figures in respect of the 
quarter and nine months ended on December 31, 2024 and published year to date figures up to the second quarter 
of the respective financial year. 

5. The unaudited standalone financial results for the quarter ended December 31, 2024 of the company are available 
on the company's website "www.opticmus.com", Bombay Stock exchange's website "www.bseindia.com" and 

National Stock exchange's website "www.nseindia.com". 

6. Previous period figures have been regrouped / reclassified where necessary, to confirm with the current period's 

presentation for the purpose of comparability. 

7. The unaudited standalone financial results have been reviewed by the Audit Committee and were approved by the 
Board of Directors of the company at their meeting held on February 11, 2025. 

For Mukesh Raj & Co. By order of the Board of Directors 

Chartered Accountants for Optiemus Infracom Limited 

ICAI Firm Registration Number: 016693N 

(VN 
Monika Goel 
Partner 

Membership Number: 094072 
Date: February 11, 2025 
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: C-63, 1st, Floor, Preet Vihar, Delhi- 110092 
Mukesh Ra] & CO. Tel.: +91-11-42531707, 9560891932 

NTS Website : http : //www.mukeshraj.com CHARTERED ACCOUNTA Eraail - o rt@mukeshraj com 

LIMITED REVIEW REPORT 

Limited Review Report on Quarterly Unaudited Standalone Financial Results of the Company pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors of 
Optiemus Infracom Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Optiemus Infracom Limited (“the Company”) for the quarter ended December 31, 2024 being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the "Listing Regulations"). 

2. This statement which is the responsibility of the Company’s Management and approved by the Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" (*Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other-accounting principles generally accepted in India. Our responsibility is to issue a report on the statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ‘Review of Interim Financial Information performed by Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of company personnel and an analytical procedure applied to financial data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying statement of unaudited financial results prepared in accordance with the aforesaid Indian Accounting Standards and other accounting practices and policies generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of Listing Regulations including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Mukesh Raj & Co. 
Chartered Accountants 
ICAI Firm Registratio 

Monika Goel 
Partner 

UDIN: 25094072 8MU| Vv1290 
Date: February 11,2025 
Place: Noida, Uttar Pradesh
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Optiemus Infracom Limited 
Registered Office: K -20, I Floor, Lajpat Nagar - II, New Delhi - 110024 
Corporate Office: D-348, Sector 63, Noida, Uttar Pradesh - 201307 
‘CIN: L64200DL1993PLCO54086 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024 

(Rupees in Lakhs unless otherwise stated) 
Consolidated 

Quarter Ended Period Ended Year Ended " 
ber tember December December December March SNo.|Particulars e nsoge 31,2003 31,2024 Sta0zs 31,2024 

3 Months 3 Months 3 Months 9 Months 9 Months 12 Months 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) Income 

1 (2) Revenue from operations 
47,150.32 47,657.72 48,170.46 144,074.04 103,762.58 152,772.28 2 (b) Other Income 

(19.23) 281.16 284.62 764.53 683.53 1,84225  Total Income (a+b) 
47,131.09 47,938.88 48,455.08 144,838.57 104,446.11 154,614.53 3 [Expenses 

) Cost of raw material consumed 
17,470.32 26,597.03 29,146.50 84,394.01 47,857.09 68,693.66 b) Purchase of traded goods. 
20,131.43 10,5427 16,138.16 42,545.17 44,961.69 62,046.43 ©) Changes in inventories of finished goods, work in progress and stock - in - trade 2,960.15 4,400.79 (2,204.04) (126.24)) (2,212.87) (988.83) d) Employee benefit expenses 
1,565.50 1,646.25 2,053.68 4,800.78 5,400.27 7,003.36 ¢) Finance cost 
826.56 782.72 17072 2,285.59 504.21 795.52 1) Depreciation, amortization and impairment expense 575,90 661.26 402.58 1,813.44 1,199.60 1,764.78 2) Other expenses 

1,640.03 1,578.10 749.18 3,930.16 2,790.60 8,147.59 Total Expenses 
45,169.89 46.210.42 46,456.78 139,642.91 100,500.59 147,462.51 4 Profit /(Loss) before exceptional item and tax (1+2-3) 1,961.20 1,728.46 1,998.30 5,195.66 3,945.53 7,152.02 5 [Exceptional (income)/expense 

- B 6 Share of profit/ (loss) of an associate and a joint venture 100.78 265.40 (88.00)] 368.94 86.59 456.66 7 Net profit before taxes (4+5+6) 
2,061.98 1,993.86 1,910.30 5.564.60 4,032.12 7,608.68 8  Tax expense: 

a) Current Tax 
979.23) (639.57)| (194.54) (2,141.17)| (465.76) (925.43) b) Adjustment of tax relating to earlier periods - - (29.64), - ©.84)] (9.84), <) Deferred Tax. 
417.51 18.94 106.59 663.78 (284.78) (997.45) L Total tax expenses 

(561.72)| (620.63); (117.59)| (1,477.39)) (760.38), 1,932.72)) 9 Net profit after tax (7-8) 
1,500.26 137323 1,792.71 4,087.21 327173 675.96 

10 Other comprehensive income / (expenses) net of taxes 
2) Items that will not be reclassified to Profit or Loss 8.10 5.02 (12.89) 11.54 (13.00)) 765 |b) Income tax relating to items that will not be reclassified to profit or loss 2.57). (2.89)] - (1.53) - (3.11)] 11 Total Comprehensive income for the period (9+10) 1,505.79 1,375.36 1,779.82 4,097.22 3,258.73 5,680.50 12 Total Comprehensive income attributable to 

- Owner of the ‘company 
1,515.49 1,385.38 1,751.04 4,117.83 3,261.26 5,704.82 - Non - controlling interest 

9.70), (10.02)| 28.81 (20.61); (2.53)| (24.32)] 

13 Paid up Equity Share Capital (face value of Z 10/- each) 858,571,910 858,571,910 858,571,910 858,571,910 858,571,910 858,571,910 14 [Earnings per share(EPS) face value (of Z 10/ each). 
- Basic (INR) 

175 1.60 2.07 477 3.80 6.62 - Diluted (INR) 
175 1.60 2.07 477 3.80 6.62 

For Mukesh Raj & Co 
By order of the Bo: tors Chartered Accountants 
For Optiemus }n ICAI Firm Registration Numier: 016693N 

& . =X\ 
o) o Monika Goel 7 Ashok Gupta \’cyo Partner & 

Executive Chairmai Membership Number: 094472~ <" DIN: 00277434 Date: February 11,2025~ oo 
Place: Noida, Uttar Pradesh 

OPTIEMUS INFRACOM LIMITED 

CIN : L64200DL1993PLC054086 

Reg. Office: K-20, 2nd Floor, Lajpat Nagar-II, New Delhi-110024 

P.: 011-29840906-907 | Fax: 011-29840908 | www.optiemus.com 



A 

optiemus 
Optiemus Infracom Limited 

Registered Office: K 20, I™ Floor, Lajpat Nagar - I, New Delhi - 110024, 
Corporate Office: D-348, Sector 63, Noida, Uttar Pradesh - 201307 
CIN: 1.64200DL1993PLCO54086 

SEGMENT REVENUE, RESULTS, SEGMENT ASSETS AND LIABILITES AS PER CLAUSE 33 OF LISTING REGULATIONS: 

Consolidated 
Quarter Ended Nine Months Ended Year Ended 

) December tember | December | December | December March 
SNo. |Particulars 31,204 s;, 2024 31,2023 312024 312023 31,2024 

3 Months 3Months | 3Months | 9 Months | 9 Months | 12 Months 
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | _(Audited) 

1 [Segment Revenue 
a) Trading & Disti 14.701.63 1084592 1722086 3797462| 4454819 6730807 
b) Manufacturing Business 33.50425 3848334|  3244357|  11060377| 6070835 10691044 

Total 4820588 4932926] 4966443 | 14857839 10525654 17421851 
Less: Inter Sezment Revenue (05556)  (167154)[  (149397)| (450435  (149396)] (21.446.23) 
Net sales / income from operations 47,1503 47657172 4817046 14407404 10376258 15277228 

2 [Segment Results 
Profit/(Loss) before tax, finance costs, other unallocable expenditure net off 
unallocable income 

4) Trading & Distribution 86690 24517 40672 143221 836.53 1279.53 
b) Manufacturing Bosiness 1.940.07 1.984.87 147270 528451 292968 482575 

Total 280697 223004 188442 671672 3,766.21 610528 
[Less: 

4) Finance cost 82657 78272 17072 228559 50421 9552 
:zfs:::;fll"fxfi:"”“d‘“” netoffun - allocable income & other (#1.56) (546.56) 1966 (1.13347) oo @29892) 

Total profit before tax 2,061.96 1,993.88 191030 556460| 403212 7.608.68 

Consolidated 
Quarter Ended Nine Months Ended Year Ended 

Decomber | September | December | December | December March SNo. |Segment Assets 31,2024 35“202, 31,2023 312024 31,2023 31,2024 
3 Months 3Months | 3Months | 9 Months | 9 Months | 12 Months 

(Unaudited) | (Unaudited) | (Unaudited) | (Unsudited) | (Unaudited) | _(Audited) 
) Trading & Distribution 5006408 | 4554114| 3667779 5006408  36677.79 56.278.12 
b) Manufacturing Business 107.652.76| 12128051 |  87.52605| 107.652.76|  87.52605| 11316382 
Less: Inter Segment (2435160 (26.11726)] (2128931 (435060 (2.12893)] (3467152 
Other unallocated assets - - 
[Total Sezment Assets 13336523 | 14070439 12207491] 13336523 12207491| 13477042 

Consolidated 
Quarter Ended Nine Months Ended Year Ended 

December | September | December | December | December March S.No.  |Segment Liabilities 31,2024 3;, 2024 31,2023 31,2024 312023 31,2024 
3 Months 3Months | 3 Months | 9 Months | 9 Months | 12 Months 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | _(Audited) 
[2) Trading & Distribution 621601 217886 1441547 621601| 1441547 13.695.45 
[b) Manufacturing Business 8398320  98533.6| 8539880  8398320| 8539880| 11012796 
Less: Inter Segment (G.603.00](525817)| (17.960.0L| _ (3.60300)| _(17.9600D] _ (31.70047) 
[Other unallocated liabilities - , 
[Total Segment Liabilities 8659621  9545385|  81854.26|  86596.21] 8185426 9212294 

For Mukesh Raj & Co By order of the Board of Directors. 
Chartered Accountants For Optiemus Infracom Limited- 
ICAIFim Regisrion NERA 

Monika coes %l 
Partner 
Membership Number: 0940 
Date: February 11, 2025 
Place: Noida, Uttar Pradesh 

Ashok Gupta 
Executive Chairman 
DIN: 00277434 

OPTIEMUS INFRACOM LIMITED 

CIN : L64200DL1993PLC054086 

Reg. Office: K-20, 2nd Floor, Lajpat Nagar-Il, New Delhi-110024 

Corp : D-348, Sector -63, Noida, Distt. Gautam Budh Nagar, Uttar Pradesh 201307, India 

P.: 011-29840906-907 | Fax: 011-29840908 | www.optiemus.com
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Notes to the consolidated financial results for the guarter and nine months ended December 31. 2024 

1. These financial results have been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 

(as amended) ['Ind AS] prescribed under section 133 of the Companies Act, 2013 read with relevant rules, issued 

thereunder, and other recognized accounting practices and policies and in terms of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) {'Listing Regulations’}. 

2. The Group's operations comprise of only two segments viz. Trading & Distribution Business and Manufacturing 

Business. 

3. The figures for the last quarter results are the balancing figures between the unaudited figures in respect of the quarter 
and nine months ended on December 31, 2024 and published year to date figures up to the second quarter of the respective 
financial year. 

4. The Holding Company (Optiemus Infracom Limited) has received a claim revival notice pertaining to FY 2018-19 

amounting to USD 64,93,504 from one of its dormant vendor cum supplier, M/s BlackBerry Limited. The claim was filed 

before the High Court of Justice, Business and Property Courts of England and Whales on July 18, 2024. 

Optiemus Infracom Limited has contested this claim before the respective authorities and does not assume it either as a 

present obligation or assumes any probable outflow of resources at this juncture. 

5. The unaudited consolidated financial results for the quarter ended December 31, 2024 of the company are available on 

the company's website "www.optiemus.com”, Bombay Stock exchange's website "www.bseindia.com" and National 

Stock exchange's website "www.nseindia.com". 

6. Previous period figures have been regrouped / reclassified where necessary, to confirm with the current period's 

presentation for the purpose of comparability. 

7. The unaudited consolidated financial results have been reviewed by the Audit Committee and were approved by the Board 

of Directors of the company at their meeting held on February 11, 2025. 

For Mukesh Raj & Co. By order of the Board of Directors 

Chartered Accountants for Optiemus Infracom Limited 

ICAI Firm Registration Number: 016693N 

M (/R—A\J\‘C 

3 o 
Monika Goel \ n * 

N:016693N/ 
Partner \g, R S/ 
Membership Number: 094072 . o DIN: 00277434 
Date: February 11, 2025 

Place: Noida, Uttar Pradesh 

OPTIEMUS INFRACOM LIMITED 

CIN : L64200DL1993PLC054086 

Reg. Office: K-20, 2nd Floor, Lajpat Nagar-1l, New Delhi-110024 

Corp : D-348, Sector -63, Noida, Distt. Gautam Budh Nagar, Uttar Pradesh 201307, India 

P.: 011-29840906-907 | Fax: 011-29840908 | www.optiemus.com
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LIMITED REVIEW REPORT 

Limited Review Report on Quarterly Unaudited Consolidated Financial Results of the Company 
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

To 

The Board of Directors 

Optiemus Infracom Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Optiemus 

Infracom Limited (“the Parent”) and its subsidiary (the Parent and its subsidiary together referred to as 

"the Group") and its share of the net profit after tax and total comprehensive income of its associate for 

quarter ended December 31, 2024 being submitted by the Parent pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (the "Listing Regulations"). 

2. This statement, which is the responsibility of the Parent's Management and approved by the Parent's 

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting 

principles generally accepted in India. Our responsibility is to issue a report on the statement based on our 

review. 

3. We conducted our audit in accordance with Standard on Review Engagements (SRE) 2410 "Review of 

Interim Financial Information performed by the Independent Auditor of the Entity", issued by the Institute 

of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the financial statements are free of material misstatement. A review is 
limited primarily to inquiries of company personnel and analytical procedures applied to financial data 

and thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not 

express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 

(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 

extent applicable. 

4. The Statement includes the results of the following subsidiaries/Associates: 

a. Fine MS Electronics Private Limited 
Optiemus Electronics Limited 

Troosol Enterprises Private Limited 

Optiemus Infracom (Singapore) Pte. Limited 

‘Win Technology 

GDN Enterprises Private Limited 

Teleecare Network India Private Limited 
Bharat Innovative Glass Technologies Pvt. Ltd. @

 
me
 

a0
 

o 



i.  Optiemus Telecommunication Private Limited 

j. Optiemus Unmanned Systems Private Limited 

5. We did not review the financial results of nine* subsidiaries in¢luded in the consolidated unaudited 
financial results, whose financial results reflect total revenues of ¥ 33,680.83 Lakhs and ¥ 1,11,470.77 

Lakhs, total net profit after tax of ¥ 904.55 Lakhs and ¥ 2,436.34 Lakhs and total comprehensive income 

of ¥ 912.20 Lakhs and ¥ 2,440.90 Lakhs, for the quarter and nine months ended 31st December, 2024 

respectively, as considered in the consolidated unaudited financial results. They also include unaudited 

interim financial information and other unaudited financial information of an associate which reflect 
Group's share of net profit after tax of ¥ 100.78 Lakhs and ¥ 368.94 Lakhs for the quarter and nine 

months ended December 31, 2024 respectively. These financial results have been reviewed by other 

auditors whose reports have been furnished to us by the Management and our conclusion on the 

Statement, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries, is 

based solely on the reports of the other auditors and the procedures performed by us as stated in paragraph 

3 above. Our conclusion on the Statement is not modified in respect of this matter with respect to our 

reliance on the work done by and the reports of the other auditors. 

*M/s Bharat Innovative Glass Technologies Private Limited, a non-material subsidiary has not been reviewed by 

their respective auditors and we have relied on the management financials for the same. 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 

the consideration referred to in paragraph 5 above, nothing has come to our attention that causes us to 

believe that the accompanying statement, prepared in accordance with the aforesaid Indian Accounting 

Standards and other accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of regulation 33 of the Listing Regulations including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

For Mukesh Raj & Co. 
Chartered Accountants 
ICAI Firm Reglstratlz’m: 016693N 

LAY 
Monika Goel 
Partner 

ICAI Membership Number: 094072 

UDIN: 25094072 BMUIVU 9904 
Date: February 11, 2025 

Place: Noida, Uttar Pradesh 


