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July 18, 2024

To,
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejebhoy Towers “Exchange Plaza”
Dalal Street Bandra-Kurla Complex, Bandra (East)
Mumbai - 400 001 Mumbai - 400051
Scrip Code (BSE): 543994 Symbol: JSWINFRA

Sub: Outcome of the Board Meeting held on July 18, 2024

Ref: Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘Listing Regulations’)

Dear Sir/Ma’am,

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”), we hereby inform you that the Board of Directors at its
meeting held today has, inter-alia, approved the following:

1. Unaudited Standalone and Consolidated Financial Results for the Quarter ended June 30, 2024

A copy of the Unaudited Standalone and Consolidated Financial Results for the Quarter ended June 30, 2024 including
disclosures required under Regulations 33 and other provisions of the Listing Regulations as applicable, together with
the Limited Review Report issued by M/s. Shah Gupta & Co., Chartered Accountants, Mumbai, the Statutory Auditor
of the Company, is enclosed.

A press release issued by the Company is also attached.
The Board Meeting commenced at 02:00 pm and concluded at 04.15 p.m.

Thanking you,

Yours sincerely,

For JSW Infrastructure Limited

GAZAL  Gilomesn”

QURESHI 53 s

Gazal Qureshi

Company Secretary and Compliance Officer
Cc:

India International Exchange (IFSC) Limited
Unit No. 101, 1st Floor, Signature Building No. 13B, Road 1C
Zone 1, Gift SEZ, Gift City

Gandhinagar- 382355

Scrip code (India INX): 1100026
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Independent Auditors’ Review Report on the Quarterly Unaudited Standaione Financial Results of the Company Pursuant to the Regulation

33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To,
The Board of Directars
JSW Infrastructure Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of JSW Infrastructure Limited (the “Company”),
for the quarter ended lune 30, 2024 (the "Statement”) attached herewith, being submitted by the Company, pursuant to the requirements
of Reguiation 33 of the SEBI {Listing Cbligations and Disclosure Requirements) Regulations, 2015, as amended {the “Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s Board of Directors, has been
prepared in accordance with the recognition and measurement principies laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting”, prascribed under section 133 of the Companies Act, 2013 as amended, read with relevant ruies issued thereunder and other
accounting principles generally accepted in India and is in compliance with the presentation and disclosure requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 {as amended), including relevant circulars issued by the
SEBI from time to time. The Statement has been approved by the Campany’s Board of Directors. Our responsibility is to express a conclusion

on the Statement based on our review.

3. Woe conducted our review of the statement in accordance with the Standard on Review Engagements (SRE} 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This
standard reqguires that we plan and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently, does not enable us to ohtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4 Based on our review conducted, nothing has come to our attention that causes us to believe that the accompanying Statement, prepared
in accordance with the recognition and measurement principles laid down in the Indian Accounting Standards specified under Section 133
of the Act, as amended, read with relevant rules issued there under and other accounting principles generally accepted in India, has not
disclosed the infarmation required to be disclosed in terms of Regulation 33 of the Regulations, including the manner in which it is to be

disclosed, or that it contafns any material misstatement.

For SHAH GUPTA & CO.,
Chartered Accountants

Flower Aol T alliem Blee o AAFART ALY

Partner

M. No. 037606

Unigue Document Identification Number (UDIN] for this document is: 24037606BKB0SQ3213
Place: Murmbai

Date: July 18, 2024
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Notes :

The above Unaudited standalone financial results have been reviewed by the Audit Committee and approved by the
Board of Directors at its meeting held on 18 July, 2024 The Statutory Auditors have carried out limited review of
standalone financial resuits of the company for the quarter ended 30 June, 2024,

The Unaudited standalone financial resulls of the company have been prepared in accordance with Indian
Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 read with the Companies
{Indian Accounting Standards) Rules, 2015 {as amended) and in terms of Regulation 33 of the SEBI {Listing
Cbligations and Disclosure Requirements) Regulations, 2015 ("Listing Requirements").

The company is primarily engaged in the segment of "Port Services" Accordingly, the Company has only one
reportable segment "Port Services" and disclosures as per Ind AS 108 "Qperating Segments” are not applicable.

The figures for the quarter ended 31 March, 2024 are the balancing figures between the audited figures for the year
ended 31 March, 2024 and reviewed published figures of the nine months ended 31 December, 2023.

Figures for the previous periods/year are re-classified/re-grouped, wherever necessary

For and on behalf of the Board of Directors

Place: Mumbai Akun manESHWARI
Date : July 18, 2024 Jt Managing Director & CEO
DiN : 01380000
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Independent Auditors’ Review Report on the Quarterly Unaudited Consolidated Financial Results of the Company Pursuant to the Regulation
33 of the SEBI [Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To,
The Board of Directors
ISW Infrastructure Limited

1. ‘e have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of JSW Infrastructure Limited {the “Holding
Company™}, and its subsidiaries {the Holding Company and its Subsidiaries together referred to as the "Group”} for the quarter ended June
30, 2024 {the "Statement”} attached herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of
the SEBI [Listing Obligations and Disclosure Reguirements) Regulations, 2015, as amended (the “Listing Regulations”}.

2. The Holding Company's Management is responsible for the preparation of the Statement in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting”, prescribed under section 133 of the
Companies Act, 2013 {the 'Act'), as amended, read with relevant rules issued thereunder and other accounting principles generally accepted
in India and is in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI ({Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time. The Statement
has been approved by the Holding Company's Board of Directors. Qur responsibility is to express a conclusion on the Statement based on

Dur review.

3. We conducied our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the Statement is free of material misstatement.
A review of interim financial information consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying anakytical and other review procedures A review is sibstantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently, does not enable us to obtain assurance that we would become aware of all significant matters that

might be identified in an audit. Accordingly, we do not express an audit apinion.

We also performed procedures in accordance with the Circular No.CIR/CFD/CMD1/44/2019 dated March 29, 2018, issued by the Securities
and Exchange Board of India under Regulation 33 (8} of the Listing Regulatians, to the extent applicable.

4. The Statement includes the results of the entities mentioned in Annexure .

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, and based on the consideration of the review
report af other auditors referred to in paragraph 6 and 7 below, nothing has come to our attention that causes us to believe that the
acrampanying Statement, prepared in accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard specified under section 133 of the Act, as amended, read with relevant rules issued there under and other accounting
principles generally accepted in India, has not disclosed the information reguired to be disclosed in terms of Regulation 33 of the Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. The accompanying Statement includes unaudited interim financial results and other unaudited financial information in respect of one
subsidiary, whose unaudited interim financial results and other unaudited financial information include total revenue of Rs. 103.63 crores,
total net profit after tax of Rs, 46.41 crores, Total Comprehensive Income of Rs 46.41 crores for the quarter ended June 30, 2024, as
considered in the Statement, which have been reviewed by its independent auditor. The Independent auditor’s report on unaudited interim
financial results and other unaudited financial information of the above entity have been furnished tc us by the management and our
conclusion on the statement, in so far as it relates to the amounts and disclosures included in respect of the subsidiary is based solely on the
report of such auditor and the procedures performed by us as stated in paragraph 3 above.
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7. Subsidiaries located outside India whaose financial results and ather financial information have been prepared in accordance with accounting
principles generally accepted in its country and which have been reviewed by other auditors under generally accepted auditing standards
applicable in that country. The Holding Company’s management has converted the financial result of the subsidiary located outside India
from accounting principles generally accepted in its country to accounting principles generally accepted in India. We have reviewad these
conversion adjustments made by the Holding Company's management. Qur conclusion in so far as it relates to the halances and affairs of
these subsidiary located outside India is based on the report of the other auditors and the conversion adjustments prepared by the

management of the Holding Company and reviewed by us.

8. The accompanying Statement includes unaudited interim financial results and other unaudited financial information in respect of twelva
subsidiaries, whose unaudited interim financial results and other unaudited financial information inciude total revenue of Rs.185.97 crares,
total net profit after tax of Rs. 8.20 crores, Total Comprehensive Income of Rs. 8.20 crores for the quarter ended June 30, 2024. The unaudited
interim financial results and financial information of these subsidiaries have not been reviewed by their auditors and have been approved
and furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the affairs of these subsidiaries, is
based solely on such unaudited interim financial results and other unaudited financial information. According to information and explanations

given to us by the Management, these interim financial results are not material to the group.

Cur conclusion on the Statement in respect of matters stated in para 6, 7 and 8 above is not maodified with respect to our reliance on the
waork done and the reports of the other auditor and financial results certified by the Management.

For SHAH GUPTA & CO.,
Chartered Accountants

Mo Mnlnkandine hin . ASCCTaALAT

Unigue Document Identification Number {UDIN] for this document is; 24037606BKBOSPE206
Flace: Mumbai
Date: July 18, 2024
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Annexure | —List of entities included in the Independent Auditors’ Review Report
Subsidiaries

15W Jaigarh Port Limited

South West Port Limited

JSW Tuticorin Multipurpose Terminal Private Limited {formerly known as J5W Shipyard Private Limited)
Nandgaon Part Private Limited

15W Dharamtar Port Private Limited

J5W Mangalore Container Terminal Private Limited

Masad Infra Services Private Limited

Jaigarh Digni Rail Limited

JSW Jatadhar Marine Services Private Limited
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. J5W Paradip Terminal Private Limited

[
[

. Paradip East Quay Coal Terminal Private Limited
. Ennore Bulk Terminal Private Limited

= e
W

. Mangalore Coal Terminal Private Limited
. Ennore Coal Terminal Private Limited

jun
I

. Southern Bulk Terminals Private Limited
. I15W Terminal {Middle East) FZE

. PNP Maritime Services Private Limited

. ISW INPT Liquid Terminal Private Limited
. 1SW Middle East Liquid Terminal Corp.

. 1SW Port Logistics Private Limited
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= JSW INFRASTRUCTURE LIMITED
ﬁw {CIN: L45200MH2006PLC161268)
Registered Office : JSW Centre, BKC, Bandra (East), Mumbai-400051
Phaone ; 022-4286 1000, Fax ; 022-4286 3000, Email ! ir.infra@jsw.in, Website : hitps;ffwww_jsw.infinfrastructure
Statement of Unaudited Consolldated Financial Results for the quarter ended 30 June, 2024
Fin crures
Quarter Ended Year Ended
Sr. 30 June, 2024 | 31 March, 2024 | 30 June, 2023 | 31 March, 2024
No Particulars
’ Unaudited Unaudited Audited Audited
{Refer nota B)
1 [income
Revenue from operations 100977 1.096.38 8v8.10 3,762.89
Other income 93.92 103.92 40.14 269.41
Totat income 1,103.69 1,200.30 918.24 4,032.30
2 |Expenses t !
Ipel bl BXPBNSES 385 41 | 38583 | 321241 1,358 73
Employee benefits expense 56.28 7179 72.66 284 64
Finance cosls
- Interest and bank charges 74.04 75.41 71.43 28215
- Exchange (gain)floss including ineffective porion of cash flow hedge (Refer 8.30 58.67 (8713 43.30
note 43
Deprewislion and amarlisation expense 134 58 133.685 2474 436.48
Other expenses 43.44 57.78 32.89 154.96
Total expenses 712.05 782.93 505.75 2,567.27
3 |Profit before tax 391.64 417.37 412.49 1,465.03
4 |Tax expense
Current tax 80.47 41,80 61.24 263.79
Deferred tax 14,82 46.69 29.05 40 14
Taxes of earlier years - - - 0.41
Tetal tax expense 95.09 88.29 50.29 304.34
5 |Net profit for the perlodiyear 296.55 329 08 322.20 1,180.69
6 |Other Comprehensive Income
{a) lems that will not be reclassified to profit or loss T
i Remeasurements of defined bensfit plans - {4.50) [0 38) (4 B4),
it Equity instrurnents through other comprehensive income 218 1.26 033 3.02
il Income Tax relating ta items that will not be reclassified to profit or loss {0.26} 1.58 {0.01)| 1.06
{b) ftems that will be reclassified to profit or loss
i Foreign currency translation reserve (FCTR) {0.26) 1.16 {0.04) {272)
. Effective portion of loss on designated porion of cash flow hedge 568 49.42 | {14.94)
i (77 98)
{Refer note 4) ,
il Income Tax relating o itemns that will be reclassifled to profit or loss 182} (17.27) 27.25 52z,
Tetal Other Comprehensive Income/(loss) for the periodfyear 5.50 31.65 {50.83) {13.20)
7 |Total Comprehensive Incoma for the periodiyear 302.05 380.73 271.37 1,147.49
8 |Profiti{Loss) for the periodfyear atributable to;
- Owners of the company 292.44 330.01 320 89 1,155.91
- Non-controlling interests 411 {0.93) 1.31 4.78
g |Qther comprehensive income [ {loss) for the periodiyear atiributable to;
- Qwners of the company 5.50 32,03 {60.82}) (12.81})
- Man-cantrolling interests - {0.38) {0.01} (0.39}
10 |Total comprehensive income for the periodiyear attributable to:
- Qwners of the company 297.94 382.04 27006 1.143.10¢
- Non-controliing interests 4.11 {131} 131 4.39
11 |Paid up Equity Share Capital { Face value of ¥ 3/- each) 412.88 410.30 35957 410.30
12 |Other Equity excluding Revaluation Reserve 7,616.08
12 Earnings per equity share (Face Value of ¥ 21-)
{Mot Annualisad for the quarter)
Basic {in ¥) 1.42 1.82 178 8.01
Diluted (in #) 1.40 1.60 1.73 5.88
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JSW Infrastructure announces Q1 FY25 results
EBITDA of X609 Crore up 24% YoY

Mumbai, 18 July 2024: JSW Infrastructure Limited (the “Company”), a part of the JSW Group and
India’s second-largest private commercial port operator, today announced its results for the first

quarter ended 30" June 2024.

Key Highlights for Q1 FY25

e (Cargo Handled Volumes of 27.8 Million Tonnes, up 9% YoY
e Revenue of X1,104 Crore, grew by 20% YoY
o EBITDA of X609 Crore up 24% YoY and EBITDA margin of 55%
e PAT of X297 Crore
e Balance Sheet, well positioned to pursue growth
o Cash and Cash equivalents of 4,571 Crore

In an effort to combat global warming and climate change, JSW Infrastructure Limited announces
its commitment to curtail its direct GHG emissions and achieve Net-Neutrality by 2050.

Consolidated Financial Performance Q1 FY25

During the quarter, the company handled cargo volumes of 27.8 million tonnes which is higher by 9%
over the last year. The increase in the volume is primarily on the incremental volumes from the
acquired assets and increased capacity utilisation at the Paradip Iron Ore and Coal Terminal.

The third-party volumes stood at 13.8 million tonnes, implying a healthy growth of 48% Year on Year.
As a result, the share of third-party in the overall volumes increased to 50% as compared to 37% a
year ago.

The higher volume translated to 20% growth in the total revenue which stood at 1,104 Crore. EBITDA
grew by 24% YoY at X609 Crore with a robust margin of 55.1%. As a result, PAT stood at X297 Crore.

Key Business update

e Acquisition of majority stake in Navkar Corporation Limited: The Company, through its wholly
owned subsidiary JSW Port Logistics Private Limited acquired 70.37% shareholding held by
Promoters and Promoter Group in Navkar Corporation Limited (“Navkar”). The Enterprise Value
(EV) is X1,644 crore.

The acquisition will result in the Company's foray into logistics and other value-added services. It
will facilitate the business to offer improved port connectivity and streamlined supply chain
solutions to its customers. The acquisition is a first step towards the Company’s long-term vision
of building and scaling an efficient pan-India logistics network for last-mile connectivity. Further,
it complements the growth strategy of increasing the Company’s share of port-related container
cargo driven by India’s strong economic fundamentals.
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e Construction & Operation of “Gati Shakti Multi-Modal Cargo Terminal”: The company received
a letter of acceptance from Southern Railway, Chennai Division for a Contract for Construction &
Operation of Gati Shakti Multi-Modal Cargo Terminal (GCT) at Arakkonam, Chennai, Tamil Nadu.
The construction timeline is 18 months and capex is estimated at X150 crores. The terminal has
excellent connectivity to rail ,road and is near to the port. This is in-line with the company’s vision
of setting up a pan-India logistics network for last-mile connectivity.

e Signed a concession agreement with V.0. Chidambaranar Port, Tamil Nadu to develop a new 7
MPTA Cargo Berth: The Company will leverage its operational capabilities of handling bulk
products and increase its cargo share on the East Coast. The asset provides access to the rich
hinterland with a diverse cargo profile including dry bulk, coal, limestone, gypsum, rock phosphate
& copper concentrate.

About JSW Infrastructure Limited:

JSW Infrastructure Limited is part of the JSW Group. JSW Infrastructure Limited is the second largest private commercial port
operator in India having environment-friendly seaports & terminals. It currently operates ten port concessions strategically
located on the west and east coasts of India. Its international presence includes a Liquid tank storage terminal of 4,65,000
cubic meters in Fujairah, UAE. The existing ports and terminals of the Company can handle a wide range of cargo and vessels
up to Cape size. Its largely mechanized cargo handling system enables quick turnaround times while ensuring efficient use of
existing resources. The strategic locations of these facilities make its ports a preferred option for its customers. JSW
Infrastructure Limited has expanded its cargo mix by leveraging its locational advantage and maximizing asset utilization. As
part of its future growth strategy, the Company plans to enhance its overall cargo-handling capacity to 400 MTPA by 2030 or
earlier. It is also strengthening its market position by focusing on value-added offerings with end-to-end logistic support and
a diversified cargo profile. JSW Infrastructure is committed to strengthening its ESG performance across the operational
ecosystem by aligning its policies and practices with international standards. As a multinational conglomerate, JSSW Group
has a significant presence in sectors such as steel, energy, infrastructure, cement, sports, and venture capital among others.

Forward-Looking and Cautionary Statements:

Certain statements in this release concerning our future growth prospects are forward-looking
statements, which involve a number of risks, and uncertainties that could cause actual results to differ
materially from those in such forward-looking statements. The risks and uncertainties relating to
these statements include, but are not limited to, risks and uncertainties regarding fluctuations in
earnings, our ability to manage growth, intense competition within Power Industry including those
factors which may affect our cost advantage, wage increases in India, our ability to attract and retain
highly skilled professionals, time and cost overruns on fixed-price, fixed-time frame contracts, client
concentration, restrictions on immigration, our ability to manage our internal operations, reduced
demand for Power, our ability to successfully complete and integrate potential acquisitions, liability
for damages on our service contracts, the success of the companies in which JSW Infrastructure has
made strategic investments, withdrawal of fiscal governmental incentives, political instability, legal
restrictions on raising capital or acquiring companies outside India, unauthorized use of our
intellectual property and general economic conditions affecting our industry. The company does not



Media Release

18t July 2024
undertake to update any forward-looking statements that may be made from time
to time by or on behalf of the company.

For further information please contact:

JSW Group Corporate Communications

Frederick Castro Ishani Singh

Mobile: +91 99206 65176 Mobile: +91 98890 01091
Email: frederick.castro@jsw.in Email: ishani.singh@jsw.in


mailto:frederick.castro@jsw.in
mailto:ishani.singh@jsw.in

		2024-07-18T16:19:30+0530
	GAZAL QURESHI




