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February 14, 2025 

 
To, 

The Chief General Manager Listing 

Operation, 

BSE Limited, 

20th Floor, P. J. Towers, Dalal Street, Mumbai – 400 001. 

 

Scrip Code: 524743 

 
Dear Sir/ Madam, 

Sub: Outcome of Board Meeting held on February 14, 2025 

Pursuant to Regulation 30 & 33 read with Para A of Part A of Schedule III of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, the Board of Directors have inter-alia approved and taken on record 

the following at its meeting held today (14/02/2025) 
 

Financial Results 

Unaudited Financial Results (Standalone and Consolidated) for the Quarter and Period ended 31/12/2024 in the 

format specified under the SEBI (Listing Obligations and Disclosure Requirements) Regulations ,2015 ('SEBI Listing 

Regulations"), together with a copy of the Limited Review Reports of M/s. Bilimoria Mehta & Co., Chartered 

Accountants, Mumbai for your records and for uploading in your website. The aforesaid Unaudited Financial Results 

are also uploaded on the Company's website www.fischermv.com 

An extract of the aforesaid Unaudited Financial Results, in the manner prescribed under the SEBI Listing 

Regulations, will be published in English and Marathi newspapers within the time stipulated Annexure-1. 

The Board Meeting commenced at 14.45 PM (IST) and concluded at 16.45 PM (IST).  

Please take on record. 

Thanking You,  

Yours Truly, 

For FISCHER MEDICAL VENTURES LIMITED 

(Formerly known as Fischer Chemic Limited) 

 

ARAVINDKUMAR V 

COMPANY SECRETARY & COMPLIANCE OFFICER 

http://www.fischermv.com/


aravi
Stamp



 

 

 
 
Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial 
Results and Year to date of the Company pursuant to Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To  
The Board of Directors of Fischer Medical Ventures Limited (Formerly known as Fischer 
Chemic Limited) 

1. We have reviewed the accompanying statement of standalone unaudited financial results 
('the Statement') of  Fischer Medical Ventures Limited (Formerly known as Fischer Chemic 
Limited) ('the Company') for the quarter ended 31st December 2024 and year to date result 
for the period from 1st April 2024 to 31st December 2024 being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars 
issued by the SEBI from time to time.  
 

2. The Statement, which is the responsibility of the Company's Management and approved 
by the Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting ('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the 
Act') , and other accounting principles generally accepted in India and is in compliance 
with the presentation and disclosure requirements of Regulation 33 of the SEBI {Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 
relevant circulars issued by the SEBI from time to time. Our responsibility is to express a 
conclusion on the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with the Standards on Auditing specified under Section 143(10) of the Act, and 
consequently, does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

 
 

4. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the 
Act and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in accordance with the requirements of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015              
(as amended), including the manner in which it is to be disclosed, or that it contains any  



 

 

 
material misstatement. 

 
Our Opinion is not modified in respect of these matters. 

 
 
For Bilimoria Mehta & Co. 
Chartered Accountants 
Firm Reg. No. 101490W 
 
 
 
 
 
 
 
CA Prakash Mehta 
Partner 
Membership no. 030382 
UDIN: 25030382BMIIID5165 
Place: Mumbai  
Date: 14-02-2025  
 

PRAKASH 
RAMNIKLAL 
MEHTA

Digitally signed by 
PRAKASH RAMNIKLAL 
MEHTA 
Date: 2025.02.14 
17:57:54 +05'30'



 

 

Independent Auditor's Review Report on Unaudited Consolidated Quarterly Financial Results and 
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

 

To the Board of Directors of Fischer Medical Ventures Limited (Formerly known as Fischer Chemic 
Limited) 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the 
Statement') of Fischer Medical Ventures Limited (Formerly known as Fischer Chemic Limited) ('the 
Holding Company') and its subsidiaries (the Holding Company and its subsidiaries together referred to 
as 'the Group') and its associates (refer Annexure 1 for the list of subsidiaries and associates included 
in the Statement) for the quarter ended 31st December 2024 and consolidated year to date results 
for the period 1 April 2024, to 31st December 2024, being submitted by the Holding Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 
 

2. This Statement, which is the responsibility of the Holding Company's management and approved by 
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting    
('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other 
accounting principles generally accepted in India and is in compliance with the presentation and 
disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a 
conclusion on the Statement based on our review.  

 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with the Standards on Auditing specified under section 143(10) 
of the Act, and consequently, does not enable us to obtain assurance that we would become aware 
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion.  

 
4. We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1 /44/2019 dated 

29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to the extent 
applicable. 

 
5. Based on our review conducted and procedures performed and upon consideration of the review 

reports of other auditors below, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in accordance 
with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

 



 

 

 

 
6.  The accompanying interim financial results of subsidiaries included in the Statement, whose financial 

information reflects total assets of Rs. 12,470.73 Lakhs as at 31st December 2024, and year-to-date 
total revenues of Rs 6,374.64 lakhs and year-to-date total comprehensive loss of Rs 167.03 lakhs, as 
considered in the Statement. The independent auditor's reports on interim financial results and other 
financial information of these entities have been furnished to us by management and our conclusion 
on the Statement, in so far as it relates to the amounts and disclosures in respect of these subsidiaries 
is based solely on the report of such auditors and procedures performed by us as stated in paragraph 
3 above. Our conclusion on the Statement in respect of matters stated in para above is not modified 
with respect to our reliance on the work done and the reports of the other auditors. 
 
Further, these subsidiaries and an associate, which are located outside India, whose interim financial 
results have been prepared in accordance with accounting principles generally accepted in their 
respective country and which have been reviewed by the other auditors under International Standards 
on Review Engagements (ISRE). The Holding Company's management has converted the financial 
results of such subsidiaries and an associate from accounting principles generally accepted in their 
respective countries to accounting principles generally accepted in India. We have reviewed these 
conversion adjustments made by the Holding Company's management. Our conclusion, in so far as it 
relates to the balances and affairs of these subsidiaries and an associate is based on the review reports 
of the other auditors and the conversion adjustments prepared by the management of the Holding 
Company and reviewed by us. 
 
Our opinion is not modified in respect of this matter with respect to our reliance on the work done by 
and the reports of the other auditors.  
 
 
 
For Bilimoria Mehta & Co, 
Chartered Accountants  
ICAI Firm Registration No.: 101490W  
 
 
 
 
 
CA Prakash Mehta 
Partner 
Membership No: 030382 
UDIN: 25030382BMIIIC7873 
Place: Mumbai 
Date: 14-02-2025 
 
 
 
 
 

PRAKASH 
RAMNIKLAL 
MEHTA

Digitally signed by 
PRAKASH RAMNIKLAL 
MEHTA 
Date: 2025.02.14 17:56:15 
+05'30'



 

 

 
 
 
 
ANNEXURE-1 
 
List of Entities included in the statement: 
 

Sr no Particulars Stakes Status  
1 Time Medical International Ventures (India) 

Private Limited 
100% Subsidiary 

2 Time Medical Philippines (Subsidiary of Time 
Medical International Ventures (India) Private 

Limited) 
 

75% Subsidiary 

3 Blusim tech Pte Ltd. (Singapore) 20% Associate of (Time Medical) 
4 The Therapy Platform Pte Ltd (Singapore) 20% Associate of (Time Medical) 
5 Flynncare HealthCare Innovations Private 

Limited 
100% Subsidiary of Fischer 

Medical Ventures Limited 
6 Wondertech Medical Solutions Pvt Ltd 51% Subsidiary of Fischer 

Medical Ventures Limited 
7 Fischer Hospitality Sdn. Bdn. 60% Subsidiary of Fischer 

Medical Ventures Limited 
8 FMV International Ventures PTE Ltd. 100% Subsidiary of Fischer 

Medical Ventures Limited 
9 FMV HealthCare PTE Ltd. 100% Subsidiary of Fischer 

Medical Ventures Limited 
 
 
 
 
 
 
 
 


