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QUICKLY. 
1 Rate changes face delay as many 
in GoM back current GST slabs 
FURTHER ACTION. Panel to make presentation before GST Council on September 9 

- - Oeop<l Gour ~ •• 1993 botch lAS 

-----
Rate 1111ionaliaatiols likdy 
to be dela)'•d u majority 
members iD the c:oneemed 
Group of Ministers (GoM) 
are in fovour o( I'Obining the 
pr<!<DisttuctuJ'<. 

Meanwbllo, the isouo o( 
GST on bnltb and life insur· 
ancr premium wiJ1 be ex
IIIIIIDtd by the Fitmont Com-

off!c<rofMadhyll'rade>h 
adr<, has ossumod charge as 
5ect$1Y to tht Mlnlstryof 
Corporott Allaon. She ..... 
<NOr IS tht top officoal of MCA 
It • tune: woken the MintStry is 
woriong on • slew of l<g>slilbon 
and rdO<ms that may be 
lor.roduced In the MJI:t ~ 
mon<hs. She succeed<d Monoj 
GoY!\ who on Monday<ISSUmod 
chlrge as the Expenditure 
secrmry. Fromlncofdrolt 
D!goalc:otnpet.t>onS.II, 
~lni8C2.0,enhoncotW 
tho capocotyof NCLTs,.. some 
of tho top ogondo...,. ~ 
the new SKretlt)', sources ...-.._. 

' :!t~W:~ CemnJ 
DIST1Ntl sua. Thoro ore f...-..,. rat< slabs- 5, 12, 18ond 
2~- besldesspedal ...... fbo.2S!'(....,Of- -...ncl) 
and 3 per«nt (&old andsilY<f)--

The GoM wiJ1 make a 
preentatioo on the stalliS 
quo before the GST Council 
on Sept:ember 9. Attonl
ing!y, the Council .. ill dif. 
(US$ f'urtberplan of actioll. 

the ruonstitutecl Go.\1 on 
1bunclly. 

I "Some GoM memben are 
demanding that 00 changes 
be IDI<k to the cu slabs un-

He alto IIIOI1donod that 
the GoM has m:m~ rq>
raeotatioos from restaur· 
ants, ~ and onliDe 
samini oecton, whkhwiJibe 
miewecl and ...... o( tbeto 
will be sent m the Flnnent 
Commir=. 

GST panolulls Alrtelto 
pay~194aon llconcefM 

The Goods and s.r.Ke Tax 
Appellate Authonty has 
Ol"defM 8haru Alrte4 to pay 
~194 cro<eGST on icencelees 
and spectrum .,... charges 
demonded by tho Cleporonef1t 
of Telecom, a rqula<ory f1fong 
saodon Thursday The matter 
~"'""""to tho demand for 
GST of %04.66 cro<e by tho 
GST Drpartr'nent unci« thf 
reverse~ mechanism on 
license f .. (\.F), and spectrum 
.,... chatges (SUC) based on 
the demand note ~sued by tho 
Deportment of 
Tet«ommuniC:ations. The 

• """'''""Y had hied an-al 
...... thoO<der.~ 

Remove 
~ 'misleading' AI, 

A2 claims on dairy 
products: FSSAI • 

Our --

'STRICT COMPLIANCE' 
It tmpbaslsed that the 
standartls ror milk do nor 
roention or """lgnise any 
dl!ferentladoo or milk •on 
the basis or Al and A2. 
types." 

"The FBOs an insaucted 
to re""""' 5UCb claims &om 
tbelr products. E-<olll!DeTCe 
PBOs are instl'UCted to re-. 
move all the claims related 
10 AJ and A2. proteins from I 
tbeirwebsitnimmedlatdy,• 
the FSSAI llid. It asUd 
these rompaoies to ensure 
"strict compliance" or this 
direction. 

der GST. Mort dlscussioos 
wiJ1 happen before • final cle
cision is taken.., said Bihar's 
Oepury Chief Minister Sam
rat Cbaudhaty, wbo <00-
,,....J the first meeting or "" 00 date, thert .... fuur 

Meeting to decide on GST rates for 
real estate remains inconclusive 

TheGtoupof..._..(GoM)_on,..,_on 
Thundloyremand-. TheiV""Pwil"*'one,.,. 
!lmObefO<e makotW .._..,. 
TheGoM...-!ho~ofthoOiol-oiGoa 

PrlrnodSa--.b....,....,,.._......,tho,_..on 
various-..taredweh!hoGSTmocharolmfo<tho,..;--Onool tho keytonnsof reference 610--_.sol 
GST"-lon!ho.-of~rWUnthoJoont Oewlopment...,._ ... .._ • ..-.-.. 
Boiedonthe~olthoGoM,theGSTC<>urlcll,.. --OIJCI005. TheissuooiGSTa....,aJII...

......,...Eanerin~.tllOT<irpaHW>COunhad 
dismiaeda-poooonf*'lbya-dlllle<WircGSTon 
-.,.ofland~....,(TOII)ona.Co\fo<
proje<IS. Thisheld-tllenot6caJon"*~GSTon.JOA. 
Tllo""""has-.-..dtllo~emeec.n,-.tho 

n.lqhasbe<n~iniDint~lhe-C<U1di:I
,.,.. • ..., ..... GS1--ol-..a~9. 

However, the FSSA1 aid 
rood business opentorl .... 
pmnined to use the avail
able pre-priuted labels and 
exhaust them within the 
next six months. 

Some indumy players .__~""::'::; 
llid this direction wiJ1 ... _ ..... -. 

sure the misleading claims j '----"-....,='·-='"c:.-=a='"'"='"""=-='-'=-=;..:.,.=--=;;;..:.100
:.;,;;,;,..-' 

get eliminated. 

CM 
K - -

tt (reduo:ultl slabo;.· be 
oddtd. 

He alto llld tbot the GoM 
bod asUd £or • - up of 
cbangei iD 1U rate$ Oil oome 
items. "What will be the (m. 

pllcatioo o( ""' "''"' going apw down on tbott: itema?-
besaicl. 

-

nelvs · b l · 3 

FinMin mulls allowing Variable 
Capital Company structure 
.. ---

IIIANY -.n"L These include flexibility, cost effidency, 
openUonal simpflcl<y and 81<>baf appeal ,.._ 

marlttt<d. making it 1 rom
poti!lveopdon rorfund man-
180"' worldwide. 

TheVeellll'UCIUI'tamac
rommodate both open
ended and c:looed-ended 
funds. It am be used u an 
~lla fund with multiple 
oul>-funds, <acll with 113 """ 
dlstlna .-.sand liabilities, 
liOUJ<l<S explaine<L 

'l'bis allows fund man-
180"' to consolidate multiple 
Slntegies wider one corpor
ate ~!Ia, potentially re-
ducing COSts and ~ 
opentiooal oncy. 
aouroes oddtd. 

COST £1'FJCI£NT 
Some o( the bendits &om 
vee stJu<:tUre tbot ftow to 
the fund mar>ag<m<nl ln
dusoy include ftaibility, 
cost efficieocy, operational 
simph<:ityand globol appeal. 

In terms or ftezibility, the 
ability to issue and recle<m 
share~ without Cl1lllber1ome 
proceduramamVCCspor
ticularly annctive ror fund 
maJlaiiO'S dealing with dl-

vene !IMStOrbases andftuc
tuating lnvestmeot 
horizons. 

!tis also root-dlicient, u 
by consolidating multiple 
sui>-Nnda under • ~ 
vee fund maJlaiiO'S am 
ocbl~ economies or ocale. 
'l'bis reduces adrninis1:ntiv< 
c:ooa and <t1hancts the effi
ciency or fund opentions. 

Since irs lnrrodllctioo, the 
vee stJu<:tUre has seen 
strO"'J odopdon, palticularly 
iD Aoi.L Irs appeal lies iD its 
ability to me<t the evolving 
neec1s or fund maJlaiiO'S wbo 
require • otrUCtUrO - Is 
both flexible and globolly 
r=gnisecl. 

The otrUCtUrO has been 
used £or • wide range of ln
....,.,.,, Slntegies. &om 
tndltional equities and 
boods to altematlve assets 
lllte reo! estate and private 
equity. 

Foreign jurisdictions lilce 
Singapore have already in· 
uoduced theroncop<orvee 
through • seporate 
legislation. 

SC declines to halt operations 
of CoC in Byju's insolvency case 

OIDOWit d tl58 crore to the 
Board d eon riot ror Cricket 
in India (BCCI). 

The order rollowed an ap
pea!lilecl by 115-bued lender 
Glaa Tnut Compon)' U.C. a 
6IWldal cmlitor thatllld it 

had • .,w, or ts.soo """" 
"'"'the edtech fum. 

On August 22, the B<1ldl 
~ Glas, repr<KOted by 
senior advocate Shyam Di
van, timero resp001d roanaf
lidaYit lilecl by the oppoo!te 
puty. 

Senior ad-.'OCite AM 
Singhvi. 1ppeari~ ror 
Byju's, llld the roun must 
"booanc<! equities" oo ill side 
toO. Solicitor Genenl 

1\Jshar Mehta, ror BCeJ, 
said, "98 per cent of the CoC 
9116 onu·s cllwt."' Divan 
llid bis cllmt had not con· 
stiruted 1 CoC. 

Senior aclvoc:are Kapil 
Sibal. wbo joloed the beati"'J 
on the ddt of Divan, said the 
510)' order on A1J8ust 14 wu 
ltsetr 1 result or the court's + 
prima rode findinp leming 
in r.vour of Glas. 

The NCLAT cledslon, on 
AugUst 2, allowilljJ the .... 
tlement .,.., booed oo the 
reuoning that BCC1 woold 
!101 accq>t any taiuted 
money.TheOIDOWitoft 158 
croro wu offered by Riju 
Ravmldran, Byju's brother. 

ZUARI AGRO CHEMICALS LIMITED 
CN Ui15111~177Rogolnd0flot Jall<ioaana-,Zllamoglr, Goa-<0372S 

ToL 11.()832-2!5112<31 E-- .....,...,.,Q¥!1_-.ud.ll 
IIIFORIIATION A£GAIIDING 15• ANNUAL GENEJW.IIIEE11NG TO IE HB.D THROUGH 

YllEO COIIfERENCIIIG ~ AIIOIO VISUAL IIIEANI ('OAVII') 

llombors nwy ploaoe noiB that lhe (Filloonlh) 15" Arnlll General Meelrlg (AGM) ollhe sha<eholder1 
ol ZU..f9o ~ Lmlld wl bo hold on Frtdly,lho 11" Soplombo<, 202A 112.00 P.ll. (1ST) 
hough VIdeo Ccnlotlndng ('VC')IOihel Auclo 'llsual Means ('OAVM) (herein aft8r referred~ as '"""*"""' mcclo'). in COf11llionce Wl1h lhe opplicallle proviSICI1S ollho Companies fod. 2013 ('1ho 
Acl1 .-Wl1h 1ho opplicallle ,... mode-and Crou~aw No. 1412020 doled r APII. 2020, 
CfWir No. 17f2020daled1'!" Ajrl. 2020, Cin:ularNo. 2IY2020 dalad 5" May, 2020 and Cin:ular No. 
0212021 daled 1'!" .~ant.ay. 2021. Crou~aw No. 1912021 dalad r Decembof, 2021. Circular No. 
2112021 doled 14"o.:.na.-.2021,CiraJiarNo 0212022daled5"May.2022. CiraJiarNo.10/2022 
dalad28"o.:.na.-,2022andc.n:ua.No.01112023dalad25"Seplomber,20231ssuedby~ol 
CaponleAflan(MCA) Gi>lotMlenl ollndia (CX>IecMiy rolerred ~as 'MCACin:Uinj and SEBI 
CiraJiar No. SEBl/HOCFOICMOIICIR/P/2020179 doled 12" May, 2020,SE8I.tiOICFDICMD2/CIR 
IPI2021n1 dalad 15" .Jant.ay, 2021, SEBIMOICFDICM02JC!RIP!2022/62 dated 13" May, 2022, 
SEIIIIH<:VCFDII2JP/CIR/202314 dated 5" Jar.Jary, 2023 and SEBIIHOICFO/Cf0.Po02/PI 
C1R/20231167 doled r Oc2lller, 2023and ouch o1hor epplicable--by 1ho Govemment 
and SEBI ~-1ho busl\essthatwl beset blhin 1hoNollceol1ho 15" 1I3M 

in CXlf111ianceWI1h1ho oloraslid MCA Cin:Uin and SE8I Cin:Uin,lho eiodJonk: coplos ollho Nolic8 
~ llo15" 1I3M olong"'lh lheAm181 Raporlfar ... linrdaf j81(2023-24 wl besenlv.fltil 
11o pr8ICii>ed-by enl ~ allho Mon'bets whose e-mail addresses are llgisi8l8d wl1h 1ho 
~/Dopoo~Dy~TA. The sold No!Jceollho 15"Am.la1Gonera1Meetingetongw1111 
llo Anrual Report far 1ho finlnaal j8lr 2023-24 wl allo bo .-on lhe Company's ~at 
t#>:l!www,2uwi,iWM!spt.wnJII rtllOt1s and on 1ho -..otlho Slodt Exchanges I.e. National 
Slodt Exchange otlrda ~ and sse liriled at wtltl nsejn!la axn and '*"" bselodla axn 
respectYely. 

llomborsn-~~~lhei"emal-farrecalvrogeiodlonk:coplosollho 
Nola~ 1ho 15" AGM along wl1h 1ho Anrua1 Report fo< 1ho linanaal year 2023-24 in 1ho 
lolowwlg--

1. For-holding ....,_In pllyslcal modo-A signed oopy or request leiW 11 Fonn 
ISR-1 '"""""'*19 detals lil<e foho No . Him! ol shan!lddor, Mobile No., omli ld,lhal ls ~be 
IOgiSind olong wlh IICIMOd oopy ollho than! OOI1Iftcalo (fnrlt and baclt). oopy of PAH (8811 
ll!osted}, oopy ol MOHAR (sol ~ nwy be sent by emal ~ 1ho ~ II 
shamCb!ttefJ!z.<XI!!VRTA at (DlhelpdeskQ!or*intmo.coiJ. Membets may download lhe 
pmcri>edlormflomlhe~s-ath!!D:l!www,zuariil!Jkyc !X!!II)IIanoo 

2. For Domat shoroholclon ·-contact yrv: Dopoodofy Par1lapant (DP) and ..,yru 
omoiladdress and - aa:ctl1l delalls in yrv: dema! aocount. .. ""' ... process advised by 
yrv:DP 

TheCompanyls~-&-YOUlgfac:l«y("lamoii&-YOUlgj ~lls~~cast lhei" 
-on.-,.'* wl be set b1h "' lhe Nollco ollho 113M. Addllonaly. lhe Company Is 
piOYICing 1ho faciity ot--.g lvaql e---.g oystam dlrtng 1ho AGM ie-vobngj. The manner of 
1W1101e &-YOU1Q I &-\'Oii1g far Sha~ holding "- in demat8r1alzed mode, physical mcclo 
and far~ who have not llgiSleted """ ..... - wl be pn>Yided In delal in 1ho 
Nolloo ollhe A.GM. 

- --
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..,.ORMATION REGARDIHG l tST AHHUALGENEAAL.MEIEl'Wro 
ANO lltECORO DATE 

Nolce. MNby ~ ..... 

1. The811lAnnuiiGtlnltllf.....,.(AGM)oi!M~wabeMidon 
F~.~20.2024.11'00A.MIST~~YMIOnr-c:t 
lhe ~ M M l out In !he NotiCe Mnl. to lhe ~ •t thW 

__ ., 
2. 'Tl'Mt~ol~hf&w.T,.,.,_Boobolh~_. 

,_...doled from Fndey. ~ 14. 202410 s..uro.y, ~ 
20. 2024 (tloih dii)'S ~) lor 1N P'M'POM of AGM frol' the Fw.nc:w 
... ... ~ M.rdl31 2024 

The...,ciW:Iwd, fdllc:tlred·h~AGM, will bel*ilo""
benllciM ~whoM'*'* appews 1t11he Rlf$lii.W of 
,.,..,_. oiW. eomp.ny • on Au;ult '17. 2024 

3 RMtole ..-.dng fM:IMy ..... been pn;Mdecf lo,. ~In ,.,..,.a of 
h~n:t.M:IedlnhAGMNollctforiN~AGM • .nlhis 
~.the~ has ...-.dlf\IOM ~wW\ !he Cennl 
~S....:.(hlll)l..imlld(cost)tort.alllning,.,....~ 
The ......obng penod c:ori'IIMfiCin on Tuetct.y. ~ 17, 2024 M 
t:OO...W CST hi endl on~.~ 10,2024 M 5:00PM 
1ST The~ mocUo lhlll .,.~ bya>sl.. fof ¥COng ........,., 

4 E»droniccopy oliN~ ol N Stll AGM oC'N CotrlpMy II'IW .... 
~IMpt'OCIIMWidFI'IIII"'I''ttot~Msbeen"""'onF~. 
Augull23. 202410 .... rnemb«< whole mal tO. .... regiiW«< ~ 
... __ 

5. ND*:IIoth81.~o.n.t'III~(AGM)ot1hrt~ny.-'ong 
W'!lhlheAI'IIuM~blhelitcllyMr2023-24.CMbtl~ 

lr'omh~a~lllwww.~nea.com.•MII• 

from the ~IN of the Stock E.xct.nges. MtMiy BSE Limit.., ~ 
www.baelndia.com Mel NHon.e Slodl: Ex~ ot lndlla li'rlited M 
~Aidll:nly.h~la~on.,...,_ 

Of CDSL. the agency ptO'ftdtng th• R•mot• •.Young f.c.tllty, •t ------8lhl CUI-old* bl'le pu'pOM ol~ lht '*"* oiMemben ~ 
.. ....oto¥Ote•F~. ~13.2024odye~•on 
"'QA-ola.e..,....be~tor~IM~*II)'or""*,• 
hc.serM)'btl.rtNAGM 

1 Ally penon. who Kq"'"'" shat•• of thtt Com~ny •nd becom. 
metnbW of the eomp.r,y •tt.r d.apatc:n o1 tMt ~ of AGM and 
tlc*flng,__••t.a.fl-<l«dMeU F'*'/. ~ 13, 2024 ... 
b.~ 10 ¥CU. Members Mud'/~ With CDSlltw f'llmtltl 
•YOCltng a~~ UM thw ••osllng puiiWOf'd for cestmg thew vote If • 
"*"'*"-'lcltgolaant.IOgn-~twnttwttwc:an .. lheWIIbellll 
www~com lhwlckkon~ • .nt«IMUSER 10 
Wid the m.ge Wf'lflatiOn CO$ •nd Cl.ck on forgot peuwont and 
........ ._.. .. pron'lplled by lhlt •*"' Fltla ..,... ""' c.n ..., 
hialhet 1o-dglt~ PAH!Nwdbyltlcor'MTax~ 
Dlte ot Sinh end OMo.nd a.AA DMIIs as NCOf'Oecl.,.. twnw ~~ 
eocounc.Nw ....mo lheMdMNI: ~.the membetc:an c:ti; 
...'StJIIMIT' ... 

&.liatobenaltdfllll-

•1 TlMt bwlneM • Mt Ol.llln 1hrt NoWa of AGM nwy be ~ by ---b) A Miltnbefrn.y~lnlhltNJM~.,.•x~hlarlghl 
to""* fwougl\ e-'IObng tu .... not be «*kilO Wltltageln 

c) ~Miimbws1iltlot.wnol~rwnalil~ehei'I'Otelltlhe 
__ ._ 

• eo._,. ... _ ... --.eo._..-~ 
~-h~fof~'o'Otl'lgptOCHtlne,.ttn --10 tf you Nw WI'/ quMM or IUUM ~ aa.ndtng AGM & •Voelng 
froM me COSl •·Voting S;st•tn. you ean ""''' • en •m••t to 
hetpd .. ll .evoUntOcdsllndl•.com or contac:t •t toll frM no 
1800 225533 ... ~c:onn«:ted wilt! thefacilltyfrorV'OCing by 
~ .... nwy be eddreeMd to Mr. fWkHh o.M. St. ~. 
(COSl)~ ~SitY!cM {hM) l.JmQd. A Wlf'IQ. 25lh Roof. 
..-....,~~MICompc:tulda.NM..Iolt'IM.rg.t..ow.rPnl 
(bill:).~--400013 
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