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BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No. C-1, Block G
Dalal Street Bandra — Kurla Complex, Bandra (East)
Mumbai-400001 Mumbai — 400 051
Scrip Code: 535754 Symbol: ORIENTCEM

Sub: Outcome of the Board Meeting held on November 8, 2024

Ref: Regulation 33 read with Requlation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 2015 (*'Listing Requlations'")

Dear Sir/Madam,

This is to inform that the Board of Directors of the Company at their meeting held today, i.e., on
November 8, 2024, which commenced at 2.30 p.m. and concluded at 4:10 p.m., inter alia,
considered and approved the unaudited Financial Results of the Company for the quarter and half
year ended September 30, 2024, pursuant to Regulation 33 of Listing Regulations (“Financial
Results”).

Also, taken on record Limited Review Report issued by B S R & Associates LLP, Chartered
Accountants, Statutory Auditors of the Company on above Financial Results (enclosed herewith).

This information is also being uploaded on the website of the Company i.e.
https://orientcement.com/disclosure-reg-46/material-events/ .

You are requested to take the above information on record.

Thanking you,

For Orient Cement Limited
DIKSHA SINGH 3ty soned by oxrin s
Diksha Singh

Company Secretary
E-mail id: investors@orientcement.com

Encl. As stated
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Chartered Accountants

Plot No. 02, Raidurg
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Telephone + 91 407 182 2000
Fax + 91 407 182 2399

Limited Review Report on unaudited financial results of Orient Cement Limited for
the quarter ended 30 September 2024 and year to date results for the period from 01
April 2024 to 30 September 2024. pursuant to Regulation 33 of Securities and
Exchange Board of india (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors of Orient Cement Limited

1.

We have reviewed the accompanying Statement of unaudited financial results of Orient Cement
Limited (hereinafter referred to as “the Company”) for the quarter ended 30 September 2024 and year
to date results for the period from 01 April 2024 to 30 September 2024 (“the Statement”).

This Statement, which is the responsibility of the Company’s management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).
Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For BS R & Associates LLP
Chartered Accountants

Firm’s Registration No.:116231W/W-100024
SAGARKUMAR Digitally signed by

SAGARKUMAR
MAHESHLAL  MAHESHLAL LULLA

Date: 2024.11.08

LULLA 16:03:36 +05'30'
Sagar Lulla

Partner

New Delhi
08 November 2024

B S R & Associates (a partnership firm with Registration No. BA69226) converted into BS R &
Associates LLP (a Limited Liability Partnership with LLP Registration No. AAB-8182) with effect
from Oclober 14, 2012

Membership No.: 137645
UDIN:24137645BKEUKS7866

Registered Office:

141h Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Center, Weslermn Express Highway, Goregaon (Easl), Mumbai - 400063
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ORIENT CEMENT LIMITED
[Regd. Office : Unit VIII, Plot 7, Bhoinagar, Bhubaneswar - 751012 (Odisha)]
CIN No.: L269400R2011PLC013933
Statement of Unaudited Financial Results for the Quarter and Half Year Ended September 30, 2024

RlInLacs)
Quarter Ended Half Year Ended Year Ended
A Sept. 30, June 30, Sept. 30, Sept. 30, Sept. 30, March 31,
Parficulars 2024 2024 2023 2024 2023 2024
(Unaudited) | (Unaudited) | (Unaudited) || (Unaudited) | (Unaudited) | (Audited)
1 Income:
(@) Revenue from operations 54,402.52 69,626.81 72,057.50 || 1,24,029.33 || 1,54,575.23 || 3,18,508.98
(b)  Otherincome 357.55 612.15 167.29 969.70 609.91 1,551.96
Total income 54,760.07 70,238.96 72,224.79 | 1,24,999.03 | 1,55,185.14 | 3,20,060.94
2 Expenses:
(a) Cost of materials consumed 7,870.33 9,970.66 10,565.70 17,840.99 22,317.26 45,670.36
(b) grr;zrr\gsess in inventories of finished goods and work-in- 885.30 (551.05)|  (1,072.59) 334.95 (519.49) 425.90
(c) Employee benefits expense 5,078.39 5,081.88 4,615.42 10,160.27 8,326.23 18,355.51
(d) Finance costs 556.66 562.93 864.93 1,119.59 1,831.49 3,415.44
(e) Depreciation and amortisation expenses 3,909.48 3,856.34 3,713.30 7,765.82 7,387.71 14,916.45
(f)  Powerand Fuel 13,632.87 18,320.15 21,907.84 31,953.02 46,655.36 89,399.54
(g) Packing, freight and forwarding charges 15,409.10 19,200.35 19,182.15 34,609.45 40,988.86 84,510.94
(h)y  Other expenses 7,105.85 8,005.25 8,205.48 15,111.10 17,234.26 35,223.92
Total expenses 54,447.98 64,446.51 67,982.23 | 1,18,894.49 | 1,45,221.68 || 2,91,918.06
3 Profit before tax (1-2) 312.09 5,792.45 4,242.56 6,104.54 9,963.46 28,142.88
4 Tax expenses
(a) Current tax (741.29) 2,448.01 1,653.00 1,706.72 3,884.78 11,295.94
(b) Deferred tax 820.91 (326.62) 126.85 494.29 (87.39) (638.33)
79.62 2,121.39 1,779.85 2,201.01 3,797.39 10,657.61
5 Net Profit for the period/year (3-4) 232.47 3,671.06 2,462.71 3,903.53 6,166.07 17,485.27
6 Other Comprehensive Income
Items that will not be reclassified to profit or loss
Remeasurement gain/(loss) on defined benefit plans (30.00) (30.00) (45.00) (60.00) (90.00) (96.27)
Income tax effect 10.49 10.48 15.73 20.97 31.45 33.64
Other Comprehensive Income (net of tax) (19.51) (19.52) (29.27) (39.03) (58.55) (62.63
7 Total Comprehensive Income for the period/year (5+6) 212.96 3,651.54 2,433.44 3,864.50 6,107.52 17,422.64
8 Paid-up Equity Share Capital (face value X 1/- per share) 2,048.69 2,048.69 2,048.69 2,048.69 2,048.69 2,048.69
9 Other Equity 1,72,275.55
10 Earning Per Share - (not annualised)
Basic (in %) 0.11 1.79 1.20 1.91 3.01 8.53
Diluted (in %) 0.11 1.79 1.20 1.91 3.01 8.53
Notes :

1

The financial results of Orient Cement Limited (“the Company”) have been prepared in accordance with Indian Accounting Standards (“Ind AS”)
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with the relevant rules thereunder and in terms of Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The unaudited financial results of the Company were reviewed by the Audit Committee and taken on record by the Board of Directors of the
Company at their respective meetings held on November 08, 2024.The statutory auditors have expressed an unmodified review conclusion on
these results.

Subsequent to the quarter ended September 30, 2024 Ambuja Cements Limited (the “Acquirer’), entered into Share Purchase Agreements
("Agreements”) with the promoter group and certain other shareholders on October 22, 2024 pursuant to which, the Acquirer shall obtain 46.80% of
the shareholding of the Company subject to the approval from Competition Commission of India (CCl) and other terms and conditions as set out in
the Agreements. Pursuant to the completion of the underlying transaction in accordance with the provisions of the Agreement, the Acquirer shall
hold 46.80% of the voting share capital of the Company. The Acquirer has made a public announcement of its intent to open offer for acquisition of
up to 5,34,19,567 fully paid-up equity shares having a face value of INR 1 of the company, representing 26% of the share capital on a fully diluted
basis from the eligible public shareholders of the company in compliance with the requirements of SEBI (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011, and subsequent amendments thereto.

The Shareholders approved final dividend of ¥ 1.5 per share (face value of T 1/- each) for the financial year 2023-24 at the Annual General Meeting
of the Company held on August 05, 2024. The same has been paid on August 09, 2024.

The Company operates in a single reportable segment, viz manufacture and sale of cement, in accordance with Ind AS 108 - "Operating
Segments".




ORIENT CEMENT LIMITED
[Regd. Office : Unit VIII, Plot 7, Bhoinagar, Bhubaneswar - 751012 (Odisha)]

CIN No.: L263400R2011PLC013933

Statement of Assets and Liabilities :

(% In Lacs)
As at As at
Sr.No Particulars Sept. 30, 2024 March 31, 2024
(Unaudited) (Audited)
) |ASSETS
1) |NON-CURRENT ASSETS
a) Property, plant and equipment 1,89,959.63 1,92,869.93
b) Capital work-in-progress 6,091.65 8,886.91
¢) Right of use assets 3,749.60 3,919.68
d) Intangible assets 6,726.84 5,310.15
e) Financial assets
(i) Investments 1,283.29 1,147.49
(i) Loans 1.57 1.50
(iii) Other financial assets 2,383.75 2,381.12
f) Current tax assets (net) 2,998.01 15.11
g) Other non current assets 2,768.06 2,509.25
(A) 2,15,962.40 2,17,041.14
2) |CURRENT ASSETS
a) Inventories 33,839.66 34,015.29
b) Financial assets
(i) Trade receivables 21,022.13 22,437.17
(ii) Cash and cash equivalents 606.01 7,643.73
(iii)y Bank balances other than (ii) above 70.84 61.62
(iv) Loans 1.92 2.23
(v) Other financial assets 1,442.76 838.67
c) Other current assets 4,090.74 3,503.57
(B) 61,074.06 68,502.28
TOTAL ASSETS (A)+(B) 2,77,036.46 2,85,543.42
1) |EQUITY AND LIABILITIES
1) [EQUITY
a) Equity share capital 2,048.69 2,048.69
b) Other equity 1,73,186.15 1,72,275.55
TOTAL EQUITY (c) 1,75,234.84 1,74,324.24
LIABILITIES
2) |NON-CURRENT LIABILITIES
a) Financial liabilities .
(i) Borrowings 4,237.58 7,051.70
(i) Lease liabilities 3,565.41 3,649.03
b) Provisions 4,817.54 4,949.57
c) Deferred tax liabilities (net) 34,249.93 33,776.61
d) Other non-current liabilities 2,656.86 2,745.42
(D) 49,527.32 52,172.33
3) |CURRENT LIABILITIES
a) Financial liabilities
(i) Borrowings 9,393.70 5,901.52
(ii) Lease liabilities 324.33 360.35
(iii) Trade Payables
- Total outstanc‘iing dues of micro enterprises and 747 11 929.16
small enterprises
- Total ou_tstanding dues of cred.itors other than micro 16,037.77 21,953.62
enterprises and small enterprises
(iv) Other financial liabilities 15,035.48 15,025.34
b) Other current liabilities 8,211.56 11,834.22
c) Provisions 2,524.35 2,439.96
d) Current tax liabilities (net) - 602.68
(E) 52,274.30 59,046.85
TOTAL LIABILITIES (F) = (D)+(E) 1,01,801.62 1,11,219.18
TOTAL EQUITY AND LIABILITIES (C)+(F) 2,77,036.46 2,85,543.42




ORIENT CEMENT LIMITED
[Regd. Office : Unit VIII, Plot 7, Bhoinagar, Bhubaneswar - 751012 (Odisha)]
CIN No.: L269400R2011PLC013933

7  Statement of Cash Flows :

(X InLacs)
Year Ended
Particulars Sept. 30, 2024 Sept. 30, 2023
(Unaudited) (Unaudited)
(A) OPERATING ACTIVITIES :
Profit before tax 6,104.54 9,963.46
Adjustments for :
Depreciation and amortisation expense 7,765.82 7,387.71
Finance costs 1,119.59 1,831.49
(Profit)/Loss on sale / discard of Property, plant and equipment (14.79) 4.47
Bad debts / advances written off 7.92 0.04
Liabilities no longer required written back (568.51) (45.78)
Profit on sale of current investments (50.88) -
Employee stock option expense 119.13 17.81
Unrealised loss on exchange rate fluctuations (net) - 0.19
Interest income (173.88) (143.90)
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 14,308.94 19,015.49
Working Capital Adjustments :
Decrease in Other liabilities, including financial liabilitites (4,066.06) (1,372.86)
(Decrease)/Increase in Trade payable (5,529.39) 1,520.53
Decrease in Provisions (226.57) (208.11)
Decrease in Inventories 175.63 4,065.86
Decerase/(Increase) in Trade receivables 1,407.11 (3,504.00)
Increase in Other assets, including financial assets (1,094.36) (1,449.61)
CASH GENERATED FROM OPERATIONS: 4,975.30 18,067.29
Income Tax Paid (net of refund) (5,292.30) (2,806.29)
NET CASH FLOWS FROM/(USED IN) OPERATING ACTIVITIES (317.00) 15,261.00
(B) INVESTING ACTIVITIES :
Purchase of Property, Plant and Equipment and Intangibles (including (3,123.14) (3,726.31)
capital work-in-progress)
Proceeds from sale of Property, plant and equipment 21.50 73.74
Investment in Equity instruments (135.80) -
Redemption of Current Investments (net) 50.88 -
Investment in term deposits with banks (30.05) -
Interest Received 99.16 45.97
NET CASH FLOWS USED IN INVESTING ACTIVITIES (3,117.45) (3,606.60)
(C) FINANCING ACTIVITIES :
Proceeds from borrowings - Term loan - 875.25
Repayment of borrowings - Term loan (2,924.36) (7,400.00)
Proceeds of borrowings (net) - working capital loans 3,495.28 (7,368.44)
Principal payments of Lease Liabilities (207.64) (167.27)
Finance costs paid (893.52) (1,341.19)
Dividend Paid (3,073.03) (2,048.69)
NET CASH FLOWS USED IN FINANCING ACTIVITIES (3,603.27) (17,450.34)
NET DECREASE IN CASH AND CASH EQUIVALENTS (A+B+C) (7,037.72) (5,795.94)
Cash and cash equivalents at the beginning of the period
Balances with banks 7,105.68 6,431.70
Cheques on hand 535.63 509.32
Cash on hand 2.42 2.76
7,643.73 6,943.78
Cash and cash equivalents at the end of the period
Balances with banks 383.32 739.62
Cheques on hand 220.51 406.06
Cash on hand 2.18 2.16
606.01 1,147.84

8 The results for the quarter and half year ended on September 30, 2024 are also available on the Company's website
www.orientcement.com, BSE website: www.bseindia.com and NSE website: www.nseindia.com.

New Delhi
Date: November 08, 2024
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