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To,
BSE Ltd.
Pheroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai-400001

Scrip Code: 523369

Sub: Unaudited Financial Results- Quarter and Nine months ended 31st
December,2024.

Dear Sir,

Pursuant to Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements)
Regulations,2015, we attach herewith the Unaudited Financial Results (standalone &
consolidated) and Limited Review Reports thereon along with statement giving
segment wise revenues for the quarter and nine months ended 31st December, 2024.
These have been reviewed by the Audit Committee and adopted in the meeting of the
Board of Directors held today i.e., 12.02.2025. The meeting commenced at 12:15 PM
and concluded at 02:00 PM.
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Chaftered Accountants

Limited Review Report on unaudited standalone financial results of DCM Shriram
lndustries Limited for the quarter ended 31 December 2024 and year to date results
for the period from 1 April 2024 to 31 December 2024 pursuant to Regulation 33 of
Securities and Exchange Board of lndia (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of DCM Shriram lndustries Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of DCM
Shriram lndustries Limited (hereinafter referred to as "the Company") for the quarter ended 31
December 2024 and year to date results for the period from 1 April 2O24lo 31 December 2024 ("the
Statement").

2. This Statement, which is the responsibility of the Company's management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in lndian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34"), prescribed under
Section 133 of the Companies Act, 20'13, and other accounting principles generally accepted in lndia
and in compliance with Regulation 33 of the Securities and Exchange Board of lndia (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial lnformation Performed by the lndependent Auditor of the
Entity" issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. We draw attention to Note 1 to the Statement, which states that as per the policy consistently followed
by the Company for the preparation of quarterly financial results, the sugar off-season expenses
amounting to Rs. 2,725 lakhs are not considered as part of cost of sugar produced during the period
and are carried fonruard as inventory for inclusion in the cost of sugar to be produced in the remaining
part of the financial year. However, for annual accounts, such expenses are fully absorbed in cost of
sugar produced during the year. Had the Company recognised the above expenses in profit and loss
account in the period it is incurred, the decrease in stock-in-trade would have been higher by Rs.
1,291 lakhs for the nine months ended 31 December 2024 and the increase in stock-intrade would
have been lower by Rs. 175 lakhs for the quarter ended 31 December 2024. Consequently, profit
after tax would have been lower by Rs. 840 lakhs for the nine months ended 31 December 2024 and
profit after tax would have been lower by Rs. 1 14 lakhs for the quarter ended 31 December 2024. Our
review report for the corresponding quarter and nine months ended 31 December 2023 included in
the Statement was also modified in respect of the above matter.

5. Based on our review conducted as above, except for the effect of the matter as already explained in
paragraph 4 above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid lndian Accounting Standard and other accounting principles generally
accepted in lndia, has not disclosed the information required to be disclosed in terms of Regulation
33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it containsl"
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Chartered Accountants

Limited Review Report on unaudited consolidated financial results of DCM Shriram
lndustries Limited for the quarter ended 31 December 2024 and year to date results
for the period from 1 April2024 to 31 December 2024 pursuant to Regulation 33 of
Securities and Exchange Board of lndia (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of DCM Shriram lndustries Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of DCM
Shriram lndustries Limited (hereinafter referred to as "the Parent"), and its subsidiaries (the Parent
and its subsidiaries together referred to as "the Group") and its share of the net profit after tax and
total comprehensive income of its associate fbr the quarter ended 3'1 December 2024 and year to
date results for the period from 1 April2O24 to 31 December 2024 ("the Statement"), being submitted
by the Parent pursuant to the requirements of Regulation 33 of the Securities and Exchange Board
of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations").

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in lndian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34"),
prescribed under Section '133 of the Companies Act, 2013, and other accounting principles generally
accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the
Entity", issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of lndia under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

DCM Shriram lndustries Limited (Holding Company)

Daurala Foods and Beverages Private Limited (Subsidiary)

DCM Shriram Fine Chemicals Limited (Subsidiary)

DCM Shriram lnternational Limited (Subsidiary)

t- 

HYundai Limited (Associate)
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Limited Review Report (Continued)

DCM Shriram lndustries Limited
5. We draw attention to Note 1 to the Statement, which states that as per the policy consistently followed

by the Holding Company for the preparation of quarterly financial results, the sugar off-season
expenses amounting to Rs. 2,725 lakhs are not considered as part of cost of sugar produced during
the period and are carried forward as inventory for inclusion in the cost of sugar to be produced in the
remaining part of the financial year. However, for annual accounts, such expenses are fully absorbed
in cost of sugar produced during the year. Had the Holding Company recognised the above expenses
in profit and loss account in the period it is incurred, the decrease in stock-in-trade would have been
higher by Rs. 1 ,291 lakhs for the nine months ended 31 December 2024 and the increase in stock-
intrade would have been lower by Rs. 175 lakhs for the quarter ended 31 December 2024.
Consequently, profit after tax would have been lower by Rs. 840 lakhs for the nine months ended 31
December 2024 and profit after tax would have been lower by Rs. 1'14 lakhs for the quarter ended 31
December 2024. Our review report for the corresponding quarler and nine months ended 31
December 2023 included in the Statement was also modified in respect of the above matter.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 7 below,
except for the effect of the matter as already explained in paragraph 5 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid lndian Accounting
Standard and other accounting principles generally accepted in lndia, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

7 . We did not review the interim financial results of two subsidiaries included in the Statement, whose
interim financial results reflects total revenues of Rs. 27 Lakhs and Rs. 78 Lakhs, total net profit after
tax of Rs. 17 Lakhs and Rs.41 Lakhs and total comprehensive income Rs. 17 Lakhs and Rs.41
Lakhs, forthe quarterended 31 December2024 and forthe period from 1 April 2024to 31 December
2024 respectively, as considered in the Statement. The Statement also include the Group's share of
net profit after tax of Rs. 30 Lakhs and Rs. 113 Lakhs and total comprehensive income of Rs. 30
Lakhs and Rs. 113 Lakhs, for the quafter ended 31 December 2024 and for the period from 1 April
2O24Io 31 December 2024 respectively as considered in the Statement, in respect of an associate,
whose interim financial results have not been reviewed by us. These interim financial results have
been reviewed by other auditors whose reports have been furnished to us by the Parent's
management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and an associate, is based solely on the reports
of the other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter.

FoTBSR&Co.LLP

Chartered Accountants

Firm's Registration No. : 1 01 248W M -1 00022
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New Delhi

12 February 2025

Adhir Kapoor

Partner
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Notes

1 ln accordance with the accounting policy consistently followed by the Company, off-season expenditure for the
nine months ended 31 December 2Q24 aggregating < 2,725 Lakhs (corresponding period < 2,899 Lakhs) has
been deferred for inclusion in the cost of sugar to be produced in the remainder of the year.

2 This Statement has been prepared in accordance with the Companies (lndian Accounting Standards) Rules,
2015 (lnd AS), prescribed under Section 133 of the Companies Act, 2019, as amended, and other recognized
accounting practices and policies to the extent applicable.

3 There has been ambiguity with regard to chargeability of UP VAT or GST on certain supplies made to a party
and therefore no tax is charged on invoices raised for such supplies. The Hon'ble Altahabad High Couri frai
held that no VAT is chargeable on such transactions. This matter is sub-judice before the Honble Supreme
Court. GST demand is raised on these transactions from July, 2017 which is contested and is adequately
provided as provision for contingencies with corresponding reimbursement asset based on back-to-bact
undertaking by the pafi to indemnify for any liability that may finally arise.

GST council in its meeting dated October 7, 2O2g has ceded the right to tax such supplies to state
governments' Changes suggested by GST council have been incorporated in the Finance 3il, ZO)q for bringing
necessary amendments in GST laws. Pending this, the Company has continued the same accounting treatrien-t
in respect of the transactions as in previous quarter(s).

4 The Board of Directors in the meeting held on 14 November, 2023 approved a Composite Scheme of
Arrangement ("the Scheme") between DCM Shriram lndustries Limited jnO OCVf Shriram Fine Chemicals
Limited and DCM Shriram lnternational Limited (wholly owned subsidiaries of DCM Shriram lndustries Limited)
and Lily Commercial Private Limited, for amalgamation of Lily Commercial Private Limited with DCM Shriram
lndustries Limited, and subsequent demerger of Chemical and Rayon businesses of DCM Shriram lndustries
Limited into DCM Shriram Fine Chemicals Limited and DCM Shriiam International Limited, respectively, with
gffect from the appointed date of 1 April 2023, subject to regulatory and statutory approvals, as applicabe. fne
Scheme has been cleared by BSE and NSE under listing regulations and has been filed for approvat w1h
Hon'ble NCLT, New Delhi on 23rd October, 2024 as required-under section 2g}-2g2 of the Companies Act,
2013' Pending the necessary approvals, the effect of the Scheme has not been given in the financial results.

5 The above financial results have been reviewed by the Audit Committee and then approved by the Board of
Directors in its meeting held on 12 February 2025. The above financial results are available on the Company's
website www.dcmsr.com and also on www.bseindia.com & www.nseindia.com.
Lihited'RevieW
The Statutory Auditors have carried out a Limited Review of the aforesaid results. The Limited Review report
does not have any impact on the said results and notes in aggregate except in respect of matter explained in
note 1.

ALOK B. SH
Sr. Managing Director & CEO
DIN:00203808

Place : New Delhi
Date:12 February2025

For and on behalf of the Board

NEW
DELHI

a
ma
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website: www,dcmst.com

EXTRACT OF UNAUDITED FINANCI.AL RESULTS FOR THE QUARTER / NINE IIONTHS ENDED 3I DECEMBER 2024

Notes:

Lakhs) has been defensd for inclusion in lhe cost of sugar to be produced in the rsmainder of the year.

recognized a@unling practices and policies lo the extanl applicsbl6.

treatrnont in respecl of the lransaciions as in previous quarier(s).

financial results.

Company's website www.dcmsr.@m and also on w.bssindia.@m & w.nseindia.com.

For and on behalf of the

fu*
ALOK B. SHRIRAM

Sr. Managing Director & CEO
DIN:00203808

New Delhi
'l2February 2025

Stndrlom Conslidrtod
fdr anded

PARTICULARS 31.12.2U21

(Umudlbdl
3tt.0t.2024

(Un!udilsdl
31,12,z,/il3

(Umudibd)
31,12.21121

(Un.qdibdl
gt2.m23

(Umudit dl
31.03,m21
(Audlbd)

a1,12mA
(Unaudited)

{.09.tu21
(Um{dit dl

31.12.20i23

(Unaqdit dl

t1.12.2U21
(Umuditsdl

31.1LNA
(Unrodlbd)

31.0t,202I
(Audit dl

1. Total ln@me ftom OpeEtions 50,28 9,L13 47,577 L@,42O 158,823 2L0,45L 50,313 s4,139 47,595 L@,4* 158,884 2LO,545

Net Ppfrt ior th€ p€riod (bsiore Td, Ex€ptionat and/or

b(Faordinary items) t,627 3,M9 43ss 11,813 L7,775 L7,LU 3-6t2 3,513 4407 Ltgra t'-,749 77,25a

Not PFfit for the p€riod b€foE Td (after Ex@ptjonal and/or
Extsaordinary items) t,627 3,449 43ss 11,8fi! L!,7r5 L7,7U ?,672 3,513 4,47 Lt97a L7,749 L7,25a

Nel Prcfit for th6 poriod after tax (after A€ptond and/or
Edraordinary items) 2,ttg 2,244 2,86a 7,ffi 7,557 LL,494 2,?fi 2,29r 2,90s 7,7n 7,674 11,539

5. fotal Comprehensive ln6me
l@mprising Net Prcfit4Lo$) & Oth6r CompEh€nsive ln@m€(Lo$) sfter tax]

2,?"6 2,267 2,877 7,7X2 2500 11,56s zt67 2,309 2,8s4 7,n9 7,517 tL,6to

Equity ShaE Capital L740 7,7N 7,7N L,74 r,74 1,74 L,7& t,7N 1,74 1,74 L,74 L,7N

Oth€r Equity 79006 79,794

Basic and diluled samings p€r share ({) (Not annualised) 2.67 2.58 3-30 E.81 8.80 13.2! 2.70 2.63 3.34 8.94 8.82 13.27
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Other information- Integrated Filing (Financial)
For the quarter and nine months ended 31 December 2024

S. No. Requirement Remarks

B. Statement of Deviation or Variation for Proceeds of Public Issue, Rights
Issue, Preferential Issue, Qualified Institutions Placement etc.

Not Applicable

C. Disclosure of outstanding default on loans and debt securities There has been no default
during the quarter under
review.

D Disclosure of Related Party Transactions
(applicable only for half- yearly filings i.e.2nd and 4th quarter)

Not Applicable

E. Statement on impact of Audit Qualifications (For Audit Report with
Modified Opinion) submitted along with annual audited financial results -
(Standalone and' consolidated separately) (applicable only for annual
filing i.e. 4th quarter)

Not Applicable

Place: New Delhi
Dated :12.02.2025
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A<G/L
Alok B. Shriram

Sr. Managing Director & CEO
DIN:00203808


