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GLOSSARY OF ABBREVIATIONS USED IN THE REPORT 

S.No. | Abbreviation | Full Form 
| _{ | RTL | Funded Interest Term loan 

2 | KTL KALLAM TEXTILES Ltd. 
+ | OA Current Account _ 
+ PAN Permanent Account Number 
3 | NPA Non-Performing Assets _ 
6 |FY Financial Year : 

7 | AFS Audited Financial Statements 
® | PNB Punjab National Bank 

3 [CCAk Cash Credit Account 
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Details of the Borrower 

ls No, ‘Particulars 

| ——_ _Naie of the ‘Borrower 

| ae 
GST Na. 

ROC Code 

| Registration Number 

C company C alegory 

L; ‘Registrittion and other details 

KALI LAM TEX’ MILES Ltd. 

L 18100, APIS92PLC0 13860 

| AAAC K946 aM 

I AAACKSIGSMLEyY 

~~ ROC ¥ ijayawada 

T | 0138 3860) 
| Compa Wy fimited by shares 

Class of Com pany 

| Company Suh- ‘a ategory 

| Share Capital 

| Paid up capital 

Date of Incerporation 

| 30,00,00,000 

cen! -BON erniam Hert COT Paris 

Public 

10,56,21,124 
jez |g 

Registered Address 

Email 1D 

Date of Last AGM 

"NPA in Union Bank 

Date of Ba Balance Sheet 

hi ~ Old Name OF Company 

ALLA howdavaram. Guntur, Andhra Pradesii, 

India= $2201) = 

accspil kemlin 

| 2a/08/2023 
4105/2023 

| 29/12/2023 —_= 

"Kallam Spinning Mills Ltd 
Kallam Agro Lid 

Jambi tite lanes rete AES 

sO, 
el B20) 



Detwils of Directors: 

Details of Directors of Ms Kallam Textiles Lid, 

8. | Name of Directors and DIN” PAN | Date of 

No, | Address 
Appointment 

| | VENKATASUBBAREDDYMOVVA| gogiIg7s | AHNPM3507G 25/09/1999 

3 | BHARGAVI VANGALA | oeasoraa | - | 33/09/2014 

7 |GURRAM VENKATA KRISHNA pooia7ia «=| ABWPR22781. 29/08/2015. 

econ | 
(a _| VENKATESWARAREDDY POLURI | ooower? | ADNPPAS74E 2a/09/2002 | 

“= | SURYANARAYANA MURTY) ocoaigs, | - njos/208 | 

VADDADI | 

rE: | srinivas PETLURI ml Dz836590 i 14/06/2023 

Current KMP Other Than Directors 

“S. | Director Name | Thin Na. ‘| Pan No. Tee 20té<Cs«S'Y 

ho 
Appolitiment 

| VENKATA SUBEA REDDY MOVVA | OODI87I9 AHNPM35670 17/02/2018 

2) Ramesh Kumar Golagani i= ;ANUPGS232H | 01/10/2021, 

Details of Other Directorship 

Name of Directors: DIN | ~ Company Name Date of 

ik Appointment 

| Bhargavi Vangale Oesso74ad Jaci Limited La TQ2023 

Suryanairayana ong21952 | Eanpanreet aa TY ai/122000 

Murty Vaddad! _|PRIVATELIMITED | 

SARVARAYA INPLST 
TEXTILES 
Boh — 
| SHREE PAPERS LTO. | 179/193 

il | TSRISARVARAYA | 12/02/2020 
oil P | SUGARS UMITED _| | 

SRINIVAS PETLURI | 02836590 MULTICOMMODITY | [1/12/2023 
EXCHANGE 

| = CLEARING 



| CORPORATION 
| LIMITED 

Details of Related Parties as identified during the course of audit: 

/S.No. Name of Company /Firm ; 

I | Rallam Agro Products & Oils Pyt Lid, 
? 

Relation 

2 _| Kallam Brothers Cottons Pyt. Ltd., Guntur 

Banking Exposure: 

a abs 

Controlled by KMP/Relutive of KMP 

Exposure with Banks are as follows: Rs, in Crore 

Nature of Facility | Union Bank of indian Bank =| Bunk of Baroda Total 

Trvdia 

Amaunt ro Amount % Amount | ee Amount | % 

Fund Based ce re 5.00, 189.75| 100. 
2G 

Non-Fund Based 11.00 0.00 | 11,00 100 

100,00 . 
"Term Loans: 34,68 126.42 : 1gt.10) 100) 

30,19 69.81 

WOCTL under GECL 44.64 46.96 91.40 100 

| 48.84 51.16 

Total 215.07 | 45.45) 283,18 5.00) 473.25 100 
| | 93.50 | 1.06 1 ee 

Stock 

o
w
 Book Debts 

(ther Current and Fixed Assets 

Primary Security 

Collateral: Mortgaged [PS 



. Plant& Machinery 

. Fined Assets against the Term Loans 

Other Attachable Assets 

i. Industrial Land total area admeasuring Ac. 18.01 Cents and ACC Sheet Roof Ginning d& 

Spinning Halls, Storage Godowns, Sheds, ROC roof Office Building, ROC roof Staff quarter 

buildings ete, thereon situated at NH-16(NH-5), Chowdaverum Village, Near KH. 1.1 

college, Prathipadu Sub-Dist., New Cuntur Municipal Corporation, District Guntur im : 

a) a}. ltem Not: Survey No 115/C in which an extent of Ac.1.970 cents of land in the name 

of the company M/s. Kallam Textiles Lid. and is being bounded by : 

East :4.T. Road 

South: property belongs lo M/s.Rallum Textiles Limited 
West: property belongs:-to M/s.Kallam Testiles Limited 

North: property belongs 10 Mi's, KH. Reddy's Charities 

{Within these boundarics an extent of Ac. 1.970 cents of land.) 

b) Item No.2: Survey No | 16/A, 01 hB,1 16/0 115/14 in which an extent of Ac. 2.66 cents 

of jand in the name of the company M/s. Kallam Textiles Limited and ts being bounded by : 

East: praperty belongs to M/s.Kuallam Harinatha Reddy's Charities 

South: property belongs to M's, Kallam Harinatha Reddy's Charities and gow, Pathway 

West property belongs to M/s.Rallam Harinatha Reddy's Charities 
North: property belongs to M's,Kallam Horinatha Reddy's Charities (Within these boundaries 

an extent of Ac. 2.66 cents of land.) 

c) ltem No.3: Survey No 1915/1, as per-sub division Survey No.115/1A in which an extent of 

Ac 2 60 cents of land inthe name.of the company M/s.Kullom Textiles Limited and is being 

bounded by 

East: property belongs to M/s, Kallam Harinatha Reddy's Charities 

South: property belongs to M's, Kallam Harinatha Reddy's Charities 

West: property belongs te M's, Rallam Spinning Mills Lat 

‘orth: Gowt. west land 

(Within these boundaries an extent of Ac.2 60 cents of land.) 

i) item Ned: Survey No 14/1, as.per sub division Survey No.1 14/16 in which-an extent af 

(ic 2.60 cents of band in the name of the company M's. Rallam Testiles Limited and is being 

bourkded by - 

Fed! property belongs to M/s,Kallam Harinatha Reddy's Chorities 

South; property belangs to Mis.Rallam Harinatha Reddy's Charities 

West: property belongs to M/s.Kallam Spinning Mills Lid 

North Gawt. west land 

Within these boundaries am extentoal Ac. 2,.60-cents.af land 



e) ttem No.3: Survey Ne 11541, as per sub division Survey No.1 15/1A in which an extent of 
Ac.0.82 cents of land in the name of the company M/s. Kullum Textiles Limited and is being 
bounded by ; 

Rast: property belongs to M/s.Kallam Harinatha Reddy's Charities and Kallam Spinning 
Mills 
South: property belongs to M/s.Kallam Harinatha Reddy's Charities 
West: property belongs to M/s.Kallam Spinning Mills Ltd 
Nerth: Govt. west land 

(Within these boundaries an extentof Ac. 0:82 cents of land) 

f) Tem No.6: Survey No 1 E51, as per sub division Survey No.1 1S/1F 1 in which an extent of 
AcAL40 cents of land in the name of the company M/s Kallam Textiles Limited and is being 
boundiad by: 
East: G.T. Road 

South: Govt Pathway 

West: property belongs. to M/s.Kallam Spinning Mills Ltd 
North: property belongs to Mis.Kallam Harinatha Reddy's Charities 
(Within these boundaries an extent of Ac. 0.40 cents of land) 

#) [tem No.7: Survey No 1143 & 115/1E as per sub division Survey No.T14/3A & 115/1E in 
which an extent of Ac.2.60 cents of land in the name of the company M/s.Kallam ‘Textiles 
Limited and is being bounded by : 

East: GT. Road 

South: property belongs to Mis. Kallamy Spinning Mills Ltd, 
West: property belongs to M/s. Kallam Spinning Mills Ltd. 

North: property belongs to M/s.Kallam Harinatha Reddy's Charities 
(Within these boundaries an extent of Ad, 2.60 cents of land} 

hi) [tem No. 8{a): Survey No 1 16/4, 1016/8 &116/D in which an extent of Ac.0.46 cenis of 
land in the name of the company M/s.Kallam Textiles Limited and is being bounded by : 
East; property belongs-to MU‘s.Rallam Spinning Mills Lad 

South: Govt, Pathway 

West: property belongs to Ms.Kallum Harinatha Reddy's Charities 
North: Govt. waste land 

(Within these boundaries an extentof Ac. 0.46 cents of land.) 

fem Nobby: Survey Wo L1S/Dd& 114/10 in which an extent of Ac. 146 cents of land in the 

meme of the company M/s.Kallam Textiles Limited and is cing bounded by | 
East : property belongs to M's. Kallam Harinaiha Reddy's Charities 
South: property belongs to M/'s.Kallam Spinning Mills Lid West: property belongs to 
Ms. Kallam Spinning Mills Lad 

“orth: property belongs to M/s.Kallam Spinning Mills Lid 

(Within these boundaries an extent of Ac. 1.46 cents of land.) 



i) ltem No.9: Survey No 114/94 in which-an extent of Ac. 3.44 cents of land in the name of 
the company M's Kallam Textiles Limited and is being bounded by : 
East: O.T, Road 

Sauth: property belongs to M/s.Kallam Spinning Mills Lid West: property belongs to 
Ms. Kallam Spinning Mills Ltd 

North: property belongs to Mi's.Kallam Spinning Mills Lad and others 
(Within these boundaries an extent of Ac, 2:44 cents of land.) 

2. Non Agricultural Land and Canal with Power House with ACC roof shed and control 
room, hoftice and staff quarters with RCC building. Canal bottom and side lining with RCC 
established in Ac 17.88 cents or 7.20 Ha. This isa freehold Hydro Power Project located at 
Kotha kothur Village, Nelakondappaly to Biravunipalli Road, on NSP 16th Branch Canal, 
with a capacity of 2.0 MW, Khammam District, Telangana. Situated in: 

a) tem No.l: S No: 194,195,196 location Bhairavunipalli Village, Nelakondapalli Mandal , 
Khammarn District belonging to M/s.Kallam Textiles Lid ({rade name + Kallam Textiles Ltd 
Power divisian) in extent of Ac 3.02 Gts or 1.23 Ha bounded by 
East: Land of Kallam textiles 

South: April land of M Padmavathi 

West: 3 feet wide canal 

Aorth: NS. PtSanal 

(Within these boundaries am extent of Ac. 3.02 Gts or 1.23 Haof land) 

b) Item No.2: 8 No: 1108, 1086 location Nelakondapalll Village Kothekothury 
Gramapanchayat , Khammam District belonging to M/s. Kallam Testiles Ltd (Trade name 
Kallam Tewxtiles Lid Power division) in extent of Ac 7.00 cents 0.81 a bounded by 
East: Agr Land OF Kallam Spinning Mills 

South: Agn land of Rema Koteswara Rao 

West: Wet land of Ravalla Chopala Krishna 
North: NSP 16* branch Canal 

(Within these boundaries an extent of Ac. 2.00 centss or 0.81 Haof land.) 

¢) lem No.3: 8 No: 1803, 1109 location Nelakondapalli Village, Kothakothury 
Gramapanchayal , Khammam District belonging to M/s. Kallam Textiles Lid (Trade name: 
Kullons ‘Textiles Ltd 
Power division) inextent of Ac3.00 cents or 1.21 Ha bounded by 

Bast: wet land of B Krishnaiah 

South: Wet land of Ranulamma 
West: wet land of Kallam Textiles 

North: NSP 6th branch Canal 

(Within these boundaries an extent of Ac. 3,00 cents or 1.31 Ha of land.) 



d) ltem No.4:'S No: 1105 location Nelakendapalli Village, Khammam District belonging to 

Mis.Kallam Textiles Ltd (Trade name : Kallam Textiles Lid Power division) in extent of Ac 

ae 

4 Gunta or 0.92 Ha bounded by 

East : wet land of Kallam Textiles 

South: Wet land af ¥ Rama Koteswara Rao h 

West! wet land of Ravella Venkateswara Reo 

Nonh: NSP 16th branch Canal 

(Within these boundaries an extent of Ac. 2.27 4 Gteor 0.92 Ha of tand,) 

—
 

e) Item No.3: 5 No: 91 1/1 location Nelakondapalli Village and Mandal, Khammam District 

belonging w M/s.Kallam Textiles Ltd (Trade name: Kallam Textiles Lid Power division) in 

extent of Ac 0.20 Guntas or 0.20 Ha bounded by 
Enst : Land of Kallam Textils 

South: Land of Samrajyart 
West ‘Land of Kallam & Land of Semrajyam 

North: NSR 16th branch Canal 

(Within these boundaries an extent of Ac. 0.20 Gts or 0.20 Ha of land.) 

fi tem No.6: S No: 91 1/1, 911/2, 91044 location Nelakondupalli Village ,Kothakothura 

Gramapanchayat, Khammam District belonging to M’s.Kallam Textiles Ltd (Trade name 

‘Kallam Textiles Ltd Power division) in extent of Ac 1.60 % cents or 0.643 Ha bounded by 

Bust : Land of Kallam & Samrajyam 

South: Land of M Renuka 

West: land of Samrajyam 

North: NSP 16th branch Canal 

(Within these boundaries an extent of Ac, 1.60% cents or 1.643 Ha of land.) 

#) Item No.7: § No: #99/'1,900/1 location Nelakondapalli Village & Mandal, Khammam 

District belonging to M’s.Kallam Textiles Ltd (Trade name ; Kallam Textiles Ltd Power 

division) in extent of Ac 1.10 3/8 cents or 0.4425 Ha bounded by 

East; Donkato Bhetrovunapalli 

South: Land of B Ravindranth 

West: land of Kallam Spinning Mills 

North: NSP 16th branch Canal 

(‘Within these boundaries an extent of Aé, 1.10 5/8 cents or 0.4425 Ha of land.) 

A) Item No.8: S No: $61, 363/, 56372, 564 location Nelakondapalli Village & Mandal, 

Khammam District belonging to M/s. Kallam Textiles Lid (Trade name: Kallam Textiles Lid 

Power division) in extent of Ac 4.34 “4 cents or 1.75 4/3 Ha bounded by 

Fast ; Land of Kallam & B Ravindranath 

South: Land of D samrajyam, Renuka & M Padmaja KE pias Ago 

West: Land of Kallam North: NSP L6th branch Canal ros) 
= o¢ 

el Wiignes2 / Js 5 3) 
i 



(Within these boundaries an extent of Ae. 4.34% cents or |.75 4/3Ha of land) 

Hypathecation of Movable properties described herein below: 

i) Hypotheeation of Current asscts ic, Stock, Spares & Book Debts and fixed asset ic. Plant 

& Machinery and other Fixed Assets of Ginning and Spinning Division of the Company 

situated at Chowdavaram Willage. 

ii) Hypothecation of Plant & Machinery of Solar Division ofthe Company situated at 
Chowdavaram Village, 

iii) Hypothecation of Plant & Machinery and fixed assets. of Hydel Power Bivision af the 

company sitated-at Nelakondappaly village, 

(Second pari-pagu charge on Spinaing Division to Indian Hank to an extent of Rs. 2.27 
Crores onky) 

ite 
&S Sey (27 Yen Ne} 
[=| Ole aot 

' Soreaus2) © 
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SCOPE OF Win 

Scope of the audit-as per Union Bank of India letters as under: 

lL. 

aa
 

Whether the borrower has defaulted in meeting its payments / repayment obligations ta 
the bank even when it has the capacity to honour the same. 

Utilization of short-term working capital funds for long term purposes not in conformity 
with the terms of sanction, 

Deploying borrowed finds for purposes / activities or creation of assets other than those 
for whieh the loan was sanctioned, 

Transferring borrowed funds to the subsidiaries / group companies or ether Corporste by 
whatever modalities. 

| Routing of funds through any bank other than the lender bank or members of eansortiun 

without prior permission of the bank/lenders, 

- Shortfall in deployment of finds vis-a-vis the amounts disbursed / drawn and the 

difference not being accounted for, 

. Siphoning off funds: Whether any funds borrowed from bank are utilized for purposes un- 
related to the operations in the aecount of the borrower and to the detriment of the 
financial health of the entity and/or the lender. 

Abnormal trade transactions, i any 

Sales Transaction 

» Concentrating ‘Transactions 

. Movements in unsecured loans during specified period. 

. Details of substantial debts raised in sister! associate! group companies either through 

corporate guarantee of borrower Or against security of promoters or promters’ family 

HSS0T4.. 
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APPROACH 

AUDIT APPROACH: 

* Data collection with respect to correct sources and validation of the date & 

documents. 

* Record keeping in the form of hard as well as soft copies, 

« Identifying fraudulent trunsactions & potential diversion of funds, 

* Assess the quantum of fraudulent transactions. 

® Differentiate between penuine business failure and fraud, 

APPROACH FOR METHODOLOGY: 

« Information available on public domain: Legal cases by or against the 

company, fraud history, Promoters backeround etc, 

« Information Provided by Bank: Bank statements, Loan documentations etc. 

APPROACH POR DATA: 

» Bank 

® Borrower Company 

* WSews and Media 

* [ntermet-Public Domain 

APPROACH TO DATA COLLECTION: 

@ Documents collected with a view to submitting it as an evidence in the court 

oF Law. 

® Use of evidence as annexures 

FORENSIC AUDIT TECHNIQUES 

® Public document reviews and background investigations 

* Public Databases 

® Revulatory Websites 

* Internet 

* Search Engines 

Y ews Sources Newspapers 

* Government Sites 

* Analysis of evidences 

® Altered & Fictitious Documents 

* Physical examination 

® Analysis of financial transactions 

* Hortrontal vertical analysis 

i 



hh, 

® Ratio Analvsis 

DOCUMENTS REVIEWED 

a 

. 

Bank Statements 

Audited Financial Statements 

Sanction Letters 

Bank Loan documentations 

Books of Accounts provided by the borrower 
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VCLAIMERS 

The report is io be read in totality and not in parts, in conjunction with the relevant 

documents referred to in this report: While utmost care hag been taken in carrying oul the 

assignment, there are cértain limitations detailed-in hercafier, 

We do not independently verify all matters discussed and consequently, our review on 

the affairs of the company is strictly limited to the information / documents / books of 

accounts produced before us. 

Our coverage excludes validation and corroboration of taxation other statutory levies by 

relevant central and state government wuthorities, 

No technical of economic viability study of market survey was conducted for the purpose 

of this assignment. 

No responsibility is assumed for matters of legal nature. We are not required to carry out 

a legal audit or review. I will be out of our purview, 

We have no obligation to update this report of revise our opinion because of events or 

lransaction occurring subsequent tw the date of this report, We have expressed our 

opinion on the basis of information and detail provided by us, we shall not give testimony 

or appear in court / tribunal / legal proceeding can be initiated against us based on this 

report under any Law Act, 

The fee for preparation of this report is mot contingent upon results reported. If the 

professional fee for the said assignment is not paid as per the agreed term, then the report 

is considered void. Further, if any documents and details fumished borrower‘bank is 

found unlawful or falsified then the report shall be considered as void. 

The responsibility for the financials and assumptions on which they arc based, |s solely 

that of the borrower. Further, it must be emphasized that for we have only analysed the 

information’ documents in ourown way, those are alrcedy certified by previous auditors 

and management of tie company, 

For our convenience this report may huve been made available to you, in electronic as 

well as hard copy format, multiple copies of this report may therefore exist in different 

hands, Hence, in case of any discrepancy. the final signed hard copy of the report should 

be regarded as dedinitive, 
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13 

This report and the observations / findings are based on information clarification mace 

available tus by the Bank and by the bormower. The same has been prepared on the basis 

af examination of various documents and field work conducted 111 the date of report, 

Work performed is on the basis of scope mentioned in appointment letter dated 

26,03,2024. 

We did not perform procedures such as forensic disk imaging, email analysis ct. 

including open interviews with employees of borrower on a rationale of findings 

observations. These procedures may lead to change in observations, 

The information search is limited to that available in the public domuin 

Certain information presented in this report may be hearsay and may not be accurate or 

reliable when identified as being alleged or of unknown reliability. 

Certain information presented in this report may not be backed by documentary prool 

which would stand the serutiny of the Court. Bank needed to take legal opinion to 

determine criminality of the promoter/borrower and accordingly classify as Red Flagged 

Acsount! *Wilful DefaulierFraud Account as per RE] requirement, 

Belated entities / extended related parties / potential related parties identified in this 

report are on the basis of linkages identified, 

13
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LIMITATIONS | CONSTRAINTS ON WORK UNDERTAKEN 

No illegal means have been restored to in the conduct of this assignment and we have 

acted within the laws of the land. 

Due diligence was exercised by the investigating team during the course of audit 

No prool of Face-to-Face conversations and telephonic conversations are avallable, 

Bank statements were reviewed and analysed to the extent available, 

We attempted to match credits to respective debits, to the extent possible on the basis of 

date proximity of transactions approach. 

In respect of identifying end use of banks funds and source of promoters contribution if 

any, money trail was conducted op to one level. 

During the review, we received photocopies/scanned copies af certain documents from 

the. bank and the borrower and we have relied on the sume 

Qur Report is totally based on the documents / details / information provided by the 

Union Bank of India, Indian Bank, Bank of Baroda, borrower and information available 

in public domain 

14
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Background after Appointment us Forensic Auditor 

- We have been appointed as Foresic Auditor of M/s Kallam Textiles Limiied vide 
Appointment Letter dated 26403/2024. 

On dated 31/03/2024, we had mailed the borrower and Bank regarding the list of 
documents required for the conduct of audit. Further, we had also made a speed post ta 
borrower on 0144/2024 of list of documents required. Further, we had also intimated 
bank (Union Bank of India) on 31/03/2024 of our visit schedule to bank on O8MMANI 
and OMe} POD, 

In response to the above, the borrower replied on 08/04/2024 with a requesting letter, 
The borrower seeks one month time period for providing the required documents: 
Purther, ourteam had visited the branch, Indian Hank and Bank of Baroda for collection 
of documents on 0804/2024 and OW 04/2024 
On 18/04/2024, we requested the borrower to provide the readily available documents 
(Audited Financials, GST Returns, A‘c Statements and ITRs with computation. In 
response to the same, on 14/2024. the borrower sent some docutents (Audited 
financials, GST retums and ITRs). 

Our team had visited the borrower premises and factories on 0208/2024 ond 
03/05/2024. During the visit alsa, our team had collected some data through physical 
copies, in pen drive and on mail, 

After the aforesaid visit, we had mailed the borrower on 07/05/2024. 16/05/2024, 
2402/2024, 2305204, 208004, O1062084 and O5/06/2074 for pending 
documents required, 

In response to these mails, the borrower mailed/uploaded in google drive documents on 
WO03/2024, PROS 2024. 27/05/2024, 3105/2074, 11062004 and oa/e2024 

Our team had made a second visit to borrower on 1206024 and 19/06/2024 for 
finulization and clarification of queries. 

The details of the:communication are as under: 

[ S.No. Particulars | Date and ‘Time 
11, Document requisition mail to borrower and bank | 31" March, 2034 at 1:05 PM | 

2. Speed Post for requisition of documents Ol April, 2024 | 
3, intimation to bank regarding Visit Schedule | 431° March, 2024 at 4:06 PM 

4. Borrower replied reqquesting for one month time | 08" April, 2024 at 5:27 PM 
period for document arrangement 

5, Documents requisition mail to borrower Sara pie cat at 11:06AM | 
i | Receipt of purtial documents | 19" April, 2¢ 

fon FS h 15 



o2™ May, at 2:32 PM 

07" May, at TI 34 AM 

09" May, at 4344 PM 

~) 16" May, at 12:59 PM 
18" May, a1 2:49 PM 

24" May, at $40 PM 
agnh Maysat 12:01 PM 

_| 27" May,at 6:33 PM 
28" May, at 1:07 PM 

131" May, at 9:42 AM 
OT June, 149 AM 

i ay June, 5: 41 PM 

ast June, (1:44 aM 

7. Receipt of partial documents 

8, Documents requisit ton mall io borrower 
9 Receipt of partial documents 

| 10. Documents requisition mail to borrower 
Li, Receipt of partial documents 

eee Documents requisition mail to borrewer 

| 13, Documents § requisition mail ta borrower 

| 14, Receipt of pending docu ments 
13, Final reminder mail for pending documents 

16. Receipt of pending documents 
l¥, Pending documents requisition mail 
1B. Receipt of pending do documents 

19, Pending documents requisition mail 

| 20. Receipt of pending documents 

Bi. Pendi ing documents requisition mail oa" June, 5:04 PM 

| Receipt of pending documents O07 June, 5:09 PM 
| Receipt of pending documents | 10" June, at 9:39 AM 

16 
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other 
Corporate 

by 

whatever 
modalities 

Routing 
of 

funds 

through 
any 

bank 
other 

thas 
the 

lender 
bank 

or 

m
e
m
b
e
r
s
 

of 
consartiten 

wilhaut 
prior 

permission 
of 

the 

hank/lenders, 

The 
routing 

of 
funds 

were 
through 

Union 
Bank 

of 
I
n
d
i
a
 

in 
case 

of 
Spinning 

Division; 
Indian 

Bank 
in 

case 
of 

Weaving 
division 

and 
Bank 

of 
Baroda 

in 
case 

of Dyeing 
division. 

However, 
after 

declaration 
at 

NPA 
by 

the 
bank, 

since 
December 

2023, 
the 

routing 
of transactions 

of all 
the 

three 
divisions 

1s through 
Bank 

of Baroda 
bank 

only. 

“Shortfall 
in deployment 

of 
funds 

vis-d-vis 
the 

amounts 
disbursed 

/ 

d
r
a
w
n
 

and 
the 

difference 
not 

being 

accounted 
for. 

| 
ae 

rt 
ltat 

tee c
h
 

No 
such 

transactions 
were 

observed, 

Siphoning 
— off 

funds: 

Whelher 
any 

funds 

h
e
n
v
w
e
d
 

fram 
bank 

are 

vitlived 
for 

purposes 
un- 

related 
tor 

the 
operations 

in 
the 

account 
of 

the 

horrower 
and 

to 
the 

detriment 
of 

the 

financial 
health 

of 
the 

entity 
and/or 

the 
lender, 

Abnormal 
t
r
a
d
e
 

| 1 

transactions, 
if any 

Syphoning 
off 

funds 
were 

not 
found. 

a, 
The 

borrower-has 
incurred 

expense 
on 

Repair 
and 

Maintenance 
from 

F¥ 
2017-18 

ta 
2023-24, 

Rs.42.00 

Crores, 
outof 

which 
Rs.28.00 

Crores. 
were 

incurred 
in 

cash. 

b, 
Major 

purchase 
of 

Kappas 
is made 

in cash. 

# 



of unit! 
its 

promoterst 5)! 

p
a
r
i
n
e
r
s
 

i 
ensure 

the 

5 
Salew 

Triasaction 
A
p
p
r
o
x
.
 

1 506 
ard 

1X 
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o
l
 

sales 
a
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d
u
n
t
i
n
g
 

ta 
Ra. 
$
7
,
4
2
6
,
 

02%7- 
and 

Tis. 76.35, 
17, 

126- 
during 

the 
audit 

p
e
r
i
o
d
 

were 
made 

to 
single 

group 
of entities 

Le., 
Gupta 

Trading 
Co. 

in 
the 

year 
2023-24 

and 
2022-23 

respectively. 

Further 
also 

in 2022-23 
the 

Universal 
Group 

(Universal 
Spintex 

and 
Universal 

Cotiex) 
is a major 

importer 
from 

the 

borawer. 

Refer 
Point 

No. 
10 

(Sabes 
Transactions) 

of Observations 
of Detailed 

Report. 

iO 
| Concentrating 

|. 
15% 

of total 
sales during 

the year 2023-24 
were 

m
a
d
e
 to 

single 
group of 

entities. 

Transactions 
2, 

13,59 
% 

of 
total 

sales 
during 

the 
year 2022-23 

were 
made 

to single 
group 

of entities. 

Refer 
Point 

No. 
10 
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Transactions)) 

of Observations 
of 

Detailed 
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Lo 
| 
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in 
| Unsecured 

loans 
extended 

by 
directors 

have 
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withdrawn 
and 

reinvested 
as 

equity 
during 

F/ ¥ 
2022-23 

in 
the 

| 

unsecured 
loans 

during 
| 

right 
issue, 
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Point 

No. 
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(Unsecured 

L
o
a
n
s
)
 

of 
Observations 

of 
Detailed 
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specified 
period, 

a
 

a
 

12 
| 

Details 
of 

substantial 
| No 

debts 
raised 

in 
sister 

concern/group 
companies. 

dent: 
raised 

in 
sister! 

aseociabe! 
p
r
e
p
 

cAMpanies 
either 

through 
corporaie 

guarantee 
of 

borrower 

or 
against 

security 
of 

p
r
o
m
o
t
e
r
s
 

or 
promoters’ 

family 
essets: 

e
e
 

=
=
 

—_ 
_—— 

o
e
 

13. 
| Finding 

details 
of assets 

| On 
the 

basis 
of books 

of 
accounts 

and 
other 

information 
provided 

to 
us 

by 
the 

borrower, 
no 

such 
cases 

have 
been 

observed, 
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i4 

| Examining 
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| Refer 
Point 

No, 
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alocks 

w
e
n
o
 

& 

purchase 
transacthoms 

in 

particular 
with 

related | 

partics' sister 
concems. 

13 
| 
Identify 

ing 
the 

type 
al 

‘During 
the period 

of 
audit, on 

the 
basis 

of 
documents, 

books 
of 

accounts, 
available 

information 
and 

analysis 
0 

fraud 
that 

has 
been 

same, 
we 

did 
not 

found 
any 

fraudulent 
activity 

ing, 
how 

long 
1 

has 
been 

operating 
for, 

) 
and 

how 
the 

fraud 
has 

been 
concealed. 
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_
_
_
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0.00 
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Loans 
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M
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10.93 
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2336.53 
| 

2176.41 
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0
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e
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Tax 
Assets 
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Ae 
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Total 
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165.96 
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19923.85| 

tezeqsz 
| 

177244 
| 

17423.79 
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1958620] 
7916.37 

| 
1k639.54 
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1376000 

| 
TOTAL 

ASSETS 
| 37702.85 

| 4027855 
| 43535.94 

| 3835.75 
| So0s3.04 

$9480.21 | 58678.93 | 5981795 | $7531.30 | 
S714s28 

5112321. 
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Lvss: 
Exceptional 

Profit/(Loss) 
for) 

5
1
)
 

) 
5g 

a108 
80 

| 
710684 

1195.48) 
(1 

TUL 
65) 

| (1337.59) | 
(3083.40) 

| (5611.61) 

the 
year 

| 
J
 

TAX 
E
X
P
E
N
S
E
 

Current 
Tax 

43100 
2
3
0
.
0
0
 | 

500.010 
Ao 

27 
0.00) 

Short/(Excess) 
0,79 

| provisian 
on 

CT 
i
a
n
 

i 
e 

: 

MLAT 
Credit 

; 
| 
Recognized 

(131.03) 
a
 

590.13 
o
s
 

: 
|
 

| Deferred Tax 
6339 

364.33 | 
729.14| 

79.28 
(5: 

($48.75) 
(934.47) 

| (1866.82) 

‘Profit/{Loss) 
1466.90 

591.34) 
1269.79 | 

1567.30 
| 

665.42 
| (1208.88) | 

(789.62) 
(2129.18) 

| (3744.79) 
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4
 

| 
FV 

2015 
| 

FY2O1G- 
| 
F
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2
0
I
7
 

| 
py 
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r
 

| 
FV 

2eI% 
| 

PV 
2020- 

| 
FY 

2021- 
| 

FY 
2022- 

15 
Ms 
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18 

mW 
Pl 
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Ratio 
cai 
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bai 
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S
 

| De? 
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O
F
F
 

OSB. 
Inventory 
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‘Turnover 
Ratio 

3
6
3
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3.29 
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3.37 
| 3.08 

471 
2.34 

3.86 
3.30 

Trade 
Receivable 
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r
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e
e
 

| 
_
 

a
l
 

ae a
 

|i 
7" 

Turnover Ratio 
| 

30.59 
| 

20.16| 
11.05 

9.23 
13.72 

| 13.95 
aay? 

12.54 
| 19.30 

18.97 
| Wet 

Capital 

Turnover 
Ratio 

aise 
35.83 

33.26 
41.66 

23.08 
| 36.28 

34.05, 
28.10 

| 
52.65 

39.09 
Net 

Profit 
Ratio 

| 
10%: | 

a% 
4% 

7% 
7H 

| he 
“6% 

_| 6
%
 

| 
5% 

7
%
 

_ 
ined 

Assets 
| 

| 
| 

lumover 
1
 

oe 
0.33 

oi 
0.75) 

0.76 
| O74 

| 0.64 
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1
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i, 
Capital 

decount 

Ther 
was 

m
o
v
e
m
e
n
t
 

in 
the 

capital 
account 

in 
the 

audit 
period 

as 
follows: 

Year 
Share 

Capital 
in 

Previous 
| Share 

Capital 
in 

Current 
| Change 

in 
Capital 

| 
Means 

of Change 

Year 
(Rs.in 

lakhs) 
Year 
(Rs. 

in 
lakhs) 

20) 
7-18 

633,11 
Rao. 

a9 
VFL28 

i 
Bonus 

shares 
issued 

with 
ratio 

= 
—
$
—
—
 

__ 
e
e
 

e
e
 

__ 
2022-23 

856.39 
1056.21 

| 
199.82 

| Right 
shares 

issued 
with 

ratio 
| 

| 7:30, 
for 

Rs.10/- 
per 

share 

Analysis: 

« 
The 

borrower 
is 

a 
public 

listed 
c
o
m
p
a
n
y
,
 

« 
‘The 

Authorised 
share 

capital 
comprise 

30000000 
Shares 

of 
Ra. 

2 
cach, 

out 
which 

issoed 
share 

capital 
is 

S42 
55500-shares 

were 
issued 

amounting 
of 

Rs. 
685.11 

crore. 

» 
In 

the 
financial 

year 
2017-18 

c
o
m
p
a
n
y
 

issued 
bonus 

share 
with 

ratio 
124 

to 
its 

share 
holder 

and 
total 

$5639875 
bonus 

shares 
were 

issued 
during 

that 
year. 

» 
Further 

in 
the 

year 
2019-20 

the 
company 

increased 
its authorised 

share 
capital 

te 
10,00,00,000 

shares 
rom 

3,00,00,000 
shanes. 

® 
In 

the 
vear 

2022-23 
the 

c
o
m
p
a
n
y
 

make 
right 

issue 
with 

ratio 
7:30 

and 
issued 

SUOL]ST 
shares. 

resulting 
in 

total 
issued 

shares 
of 

52810562 
shares. 

® 
Major 

fund 
in 

the 
reht 

issue 
is 

introduced 
by 

the 
BoD. 



(Rs. 
in 

Crore} 

Nature of Facility 
Union 

Bank of India 
Indian Bank 

Bank of Baroda 
Total 

Amount 
c
o
 

Amount 
ei) 

Amount 
a 

Amount 
v0 

| Fund 
Based 

14.75 
$4.20 

80.00 
A216 

5.00) 
2.64 

189.75 
1a 

hon-Funod 
Based 

1 1.00 
100.00 

0.00 
: 

11.00 
10 

Term 
Loans 

54.68 
30.19 

[36.49 
69.81 

- 
181.10 

oo 
) WCTL. 

under 
GECE. 

| 
44.64 

| 
48.84 

| 
46.76 

S116 
| 

91.40 
| 

Too 
| Total 

| 
5.07 

| 
45.45 

253.18 
| 

53.50 
5.00 

1.06 
473.25 

| 
100 

Amalysis: 

* 
The 

borrower 
has 

consortium 
finance 

with 
three 

banks, 
Union 

Bank 
of 

India 
heing 

the 
lead 

banker, 
* 

The 
borrower 

has 
majorly 

three 
divisions. 

The 
Spinning 

division 
is 

financed 
by 

the 
UBL; 

Weaving 
division 

is 
financed 

by 
Indian 

bank 
and 

Dyeing 
division 

is 
financed 

by 
the 

Bank 
of 

Baroda. 



a. 
Unsecured 

Loans: 

Year-wise 
outstanding 

position 
of borrowings 

during 
audit 

period 
areas 

follows: 

3.) 
Short 

term 
loans: 

(
F
i
g
 in 

Is.) 
Particulars 

| 2017-18 
2018-19 

2019-20 
2020-21 

2021-22 
1021-23 

2023-24 
Opening 

| 
-| 

22,00,000007 
- 

| 
Balance 

i 
86,00,000.00 

| 2,00,00,000,00 
| 2,00,00,000.00 

| 1,95,00,000.00 
| 1.09,00,000.00 

Receipts 
22,00,000.00 

| 1.39,00,000.00 
~] 

= 
4,50.000,00- 

e
e
e
 

a
s
 

| 
1.7,60,000.00 

| 
=
]
 

| 1240000000! 
Payments 

- | 
73,00,0000.00 

1,14,30,000,00 
a
e
 

64.60,0080.00 
: 

3
.
0
0
1
.
0
0
0
.
0
0
 

| 
2.10,60,000.00 

| 
Closing 

22.00,000,00 
| 

8600. 
000.00 

G0.00 
| 

Balance 
| 

2,00,00,000.00 
| 2.00,00,000.00 

| 1.95.00,000.00 | 1.09.00,000.00 
Increase 

/ 
> 22,00,000.00 

64,00,000.00 
—
—
=
 

‘
a
 

| 
—(1,09,00,000.0 

(Deereasey 
| 

| 
| 1,14,00,000,00 

| 
-| 

(500,000.00) 
| (86,00,000.00) 

0) 

1g 



42 
Long 

teem 
loany, 

7 
(Fig 

in 
Rs.) 

Particulars 
| 2017-18 

2018-19 
| 

2019-29 
2020-21 

2021-22 
| 2022-23 

2023-24 
Opening 

~~ 2,03,05,000 
| 3,20,55,000.00 | 3,20,55,000.00 

| 3.20.85. 000.00 
| 3,20,55,000.00 

Balance 
3,20,55,000,00 

_ Receipts 
1,17,50,000,00 

- 
- 

. 
5 

- 
| Payments 

=| 
——— 

A
L
S
 

__~ 
| 3.20,55,000.00 

il 
Closing 

Balance 
| 3,20,55.000.00 | 3.20,55,000.00 | 3,20.55,000,00 

3,20,55,000.00 
| 3,20,55,000.00 

= 
“Increase 

/| 
1,17,50,000.00 

(3,20,55,000.0 
(Decrease) 

| 
0) 

) 
Analysis: 

«The 
borrower 

has 
unsecured 

loans 
from 

directors. 
«The 

entire 
short 

term 
loans 

from 
directors 

were 
repaid 

during 
thé year 

2022-23 
und 

2023-24, 
* 

The 
entire 

long 
term: 

loans 
from 

were 
repaid 

during 
the 

year 
2093-29, 

20 



4. 
Unlization 

af 
credit 

facitit 
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tee 

af 
i
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hy 

ihe 
b
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r
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w
e
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i 
ae 

follaws: 

KALLAM 
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MILLS 
LTD., 

C
H
O
W
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A
V
A
R
A
M
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GUNTUR 
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e
p
a
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m
e
n
t
 

D
e
t
a
i
l
s
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T
e
r
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L
o
a
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N
a
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S.No 
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the 
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B
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S
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I
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T
 

AG 
| 

D
I
V
I
S
I
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fy 
0 

L
a
0
s
0
4
 

O
0
C
0
6
a
 

1 
AB 

a 

| 
0 1
5
0
3
0
1
 

O
O
0
0
8
O
 

2 
A
B
 

a3 

0 1
5
0
3
0
1
 

O
O
C
L
O
G
 

| 
A
B
 

O& 

fi T
S
0
3
0
1
 

ooo2z04 
4 

AE 
45 

q 
= 

AB 
L
S
0
3
0
1
 

Disbursr 

2
0
2
1
-
2
2
 

W
n
t
 

Ti 

Tota 
G
E
C
L
 

A
O
U
 A
 

D
i
s
b
u
r
s
e
d
 

R
e
p
e
y
m
e
n
t
 

amount 

pod 
2019- 
20 

R
e
p
a
y
m
e
n
t
 

amount 
paid 

2020- 
71 

March'2021 
| 
Repayment 

Gtr. 
R
e
p
a
y
m
 

ent 
Paid 

in 
Agri 

first 
w
e
e
k
 

bff, 
10,920.00 

amnunt 
paid 

2021 
#2 

2
6
0
.
7
7
 
114.00 

R
e
p
a
y
m
e
n
t
 

a
m
o
u
n
t
 

paid 
2022 

24 

R
e
p
a
y
m
e
n
t
 

a
m
a
u
n
t
 

pald 
2023 

24 

T
o
t
a
l
 

A
m
o
u
n
t
 

R
e
p
a
i
d
 

1,38 
BS 
O
4
0
 

1
4
0
6
0
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§. 
P
i
v
e
d
 
Assets: 

Position 
of Fixed 

Assets 
during 

audit 
period 

is as 
follows; 

(Fig in Rs.) 
Portirolars 

M
i
t
 

M
I
L
E
S
 

‘DO1S-i8 
2016-17 

DO1T-18 
M
I
i
s
1
9
 

1
9
-
2
0
 

2
0
M
-
3
1
 

eld 
ey 

AED 
23 

Operunp 
] 

WILY 
1,27364,00,289.00 

| 
127/93,53,499.00 

| 
2.69,78,35,001.00 

| 
2,95,07,46,596.00 

| 
387,37, 

59.015.00 
| 
4,15,08,65,050.00 

| 4,06.01,26,21200 
| 

354,18, 
2
8
0
5
8
0
0
 

| 
394,01,08,000.00 

| 
4.74,41,81,0000 

| Ade; 
| 

Addison 
| 

during 
the 

car 
F
R
G
 

22 
472.00 

| 
152.7114, 

600.00 
S6,27,.79,600 

00 
18,05,97 

658. 00 
10,4195 

214.00 
971, 

43,504.00 
THA5,790,00 

| 
15,07 

5
8
.
4
1
7
0
 

| 
47,716,008), 

00 
12,79,48,000,0 

e
r
 

s
e
 

S
e
 
e
e
 

Revalumnann 
B
h
 61 

Be f
a
 oo 

6
2
,
1
6
5
8
 

2497.00 
- 

- 
- 

mee 
mal 

a
h
 

o
y
 

| 
= 

i 

D
e
l
e
t
e
 

j 
| 

during, 
the 

7 
= 

uf 
uf 

+ 

year 
“100,144.00 

-7,85, 
066.01 

4,60. 374.00 
FEL 

6,066.0) 
D
7
 

045,00 
72,701 

00 
31995.00 

7
4
5
1
0
0
 

L
O
O
 

io47,.000 
0 

Lies: 
‘ 

. 
- 

a
 

Deproctiann 
705,90, 

532 
00 

10,2527 
812.00 

12,007 
68 

00 
15,60,90 

427 
00 

1a 167 
9
9
.
0
0
 

IS 
G
R
 

00 
| 

e
S
 

oD 
| 

15.2787 
7
4
0
0
 

| 
1
5
,
6
8
,
 

00 
00000 

14,67, 80.000.0 
C
l
o
s
i
n
g
 

_ 
t 

: 
t 

a
 

| 
vEmatig! 

} 
a: 

ma 
: 

| 
W
w
o
W
V
 

1
2
7
,
3
3
,
4
3
,
4
8
5
.
0
0
 

| 
2,49, 

7
8
,
3
9
5
,
0
6
1
.
 

| 
7
,
5
5
,
6
7
,
4
6
,
0
4
6
.
0
0
 

| 
3
,
9
6
1
4
,
2
4
,
7
1
4
0
0
 

| 
4
,
1
5
,
6
R
.
 
4
5
0
8
6
0
0
0
 

| 
4
0
5
,
0
1
,
2
6
7
1
9
.
0
0
 

| 
4,96, 

1
6
7
8
,
0
8
9
.
0
0
 

| 
3
0
1
 

0
7
,
7
7
7
.
0
0
 

| 
3
7
2
4
1
8
0
0
0
0
0
0
 

| 
3
7
5
,
0
5
,
 
7
.
0
0
0
0
 

Analysis: 

« 
The 

fixed 
assets 

arcO? 
inclusive 

of 
the 

value 
of 

Land. 

During 
the 

transition 
period 

fram 
Accounting 

Standards 
to 

Indian 
Accounting 

Standards 
in 

the 
wear 

20)6-17 
and 

2017-18, 
the 

land 
and 

building 
was-revalued 

anvounting 
Ris.00.82 

Cr, 
and 

Rs,.62.17 
Cr. 

respectively, 

Bue 
to 

the 
transition 

revalustion, 
there 

is change 
in 

the 
opening 

balance 
for 

the 
year 

2017-18 
amounting 

Rs.123 
tr, 
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é. 
Debtors 

External 
Confirmation 

6.1 
We 

had 
sent 

the 
External 

Confirmation 
request 

to 
following 

Debtors 
to 

registered 
e-mail 

ID 
and 

registered 
address 

avai 
alle 

on 
the 

M
C
A
 

portal: 7 
—Tr 

| 

| 
S.No 

| 
Party 

M
a
m
e
 

2017-18 
2018-19 

2019-20 
2020-21 

2021-22 
2022-23 

2023-24 

1. 
A
m
b
i
c
a
 

Synfab 
Pyt 

Ltd. 
1,03,48,403.00 

| 
169,234,416 

| 
2. 

Artex 
Trends 

(Incial 

P
y
i
L
t
d
 

| 
2
,
9
1
,
9
9
.
5
4
5
.
5
8
 

47 
55, 
T
B
S
 

|
 

| 
d 
limited 

| 
260, 

27.435 
54 

4, 

| 
Bang 

Overseas 
Ltd 

| 
14,802:61 

3. 
A 

Syntt 
| 
Processors 

1.65:98,925.98 
| 

153,23, 
582.70 

| 
1,25,91,155,.95 

rz 
| 

BRFL 
Te 

es 
Per_Ltd 

128,952.43 
2,113,414 

| 

7. 
Ceeteetes 

Silk 
Mills 

29,532 
61 

5. 
Choice 

Clothing 
Co. 

Pic. 
Led 

6,252.69 

9. 
Tmodar 

= Industries 

ted 
15401, 

5
7
 2 



m0. 
‘i 

= 
‘Dilip 

brduntries 
| 

5
4
,
0
9
2
 my 

ri. 
GS, 

Exports 
Pvt.Ltd. 

= 
Mumbai 

: 
7845.47 

2. 
Gimates 

Industries 

Pvt. 
Lid, 

#1,65,802.00 
| 

47,23,150.00 
1,41,98,975.00 

| 
1,55,05,750.00 

i. 
_ 

j 
Gopi 

Synthetics 
1,.13,45,712.36 

14. 
- 

Gupta 
Trading 

Co. 
29,65,218.00 

| 
§9,53,560.00 

46,13,953.00 
| 
2,56,80,366,00. 

| 6:50,271,928.00 
15. 

Jain 
Cord 

Industries 
=
 

Put, 
itd, 

1,85,45,135.64 
6
.
 

| 
; 

S
S
 

7 
7 

—
 

Jatin 
A 

Dani 
1,24, 75,469.42, 

17. 
| 

Jindal 
World 

Wide 
—
—
—
 

Ltd 
1,80,59,857 

06 
ELA 

a
e
 

| 
1,94,04.208.32 | 

i 
7 

8. 
| 

Lt Sumercom 
India 

Pvt 
|
 

7 
| 

i 
a
n
 

r
 

Ltd 
7,53,14,742.00 

19, 
M5 

Textiles 
i
 

52,613.00 
| 

20. 
M
a
h
i
m
a
 

fibers 
Pvt 

___| 
Ata. 

|
 

32,06,80,000-00 

71. 
| Modelama 

Exports 
| 

Pvt. 
Lid, 

78,192.37 
17,864.77 

| 
‘7 

ail 
mate 

Nirbhay 
Textile 

Mill 
ol 

S
l
 

1.47,35,283.90 | 

26 



Farth 
— 

ntertiaticnal 

Pyt.be. 
1,74,45,8H8.51 

Raj 
Commercial 

950,008.00 

Rajendra 
Oi} 

Products 
102,22, 

368.00 

Richa 
& 

Co. 
S
0
1
 

AG 

Richa 
Global 

Exports 

Pvt.Ltd. 
42, 

60,972.00 
66,992.45 

Richaco 
Exports 

Pad. 

Ltd. 
‘| 

32,16,916.44 

R
M
P
 

Fab 
Sourcing 

| 

P
y
t
 

Ltd. 
1
,
1
9
,
1
1
,
3
0
0
.
9
3
 

* 
| 
Shahi 

Exports 
Pet 

Ltd, 

Shahi 
Exports 

Put 
Lt. 

| 
! 

| 
(Banglore) 

| 
1,24,23,402.50 

| 
| 

| 
| 

| 

Shahi 
Exports 

Pvt 
ltd, 

| 
 7a2e1a60 

| 
(Ghaziabad) 

132,60, 
884.14. 

82.59.5082 
63 

34, 50,453,65 
44,56,967,56. 

i
 

Shahi 
Experts 

Pet 
Ltd 

Noide 
75 346.00 

Shree 
Parshwa 

a
 

Enterprises, 
| 

A
h
m
e
d
a
b
a
d
 

1,00,58,575.89 

a7 



Shrijee 
Lifestyle 

Pye 

Vishal 
Fabrics 

limited 
1
1
/
6
3
,
3
4
5
,
 79 

Lebel 
2
8
6
.
9
8
2
4
 50 

| 
110,24, 

5949.44 
64,04, 

5807.00 
| 
158,54, 

493.848 
| 
1
0
1
 

So 
or2. 

36 

36. 
| 

Silver 
Ange! 

impex 

Limited 
133,22, 

784,00 
| 
2,49,09,970.00 

1,15, 
96,746.00 

aT. 

_ Universal 
Cottex 

46,53,248.00 
| 

84,00,806.00 
oa. 

| Universal 
Spinte 

74,54,366.00 
| 

1,27,086.00 
cite 

Vedanta 
Creations 

16,40,14,407.4 

—
 

Ate, 
6 

19,287.93 
| 

12,29,993.a7 
9.78, 

705-56. 
| 

40. 
i 

i
 

Vikrarn 
Traders 

4
5
8
7
 

745 
07 

41. 

#4 



622 
Pallowing 

debtors 
Heaponided 

ty the 
External 

Con fiemation: 

S
S
S
.
 

aer 

S.No. 
| Party: 

Remarks 

N
e
u
e
 

2017 
7
0
1
8
 

#019 
#070 

2021 
2022 

2023 
2024 

d
e
 

a
 

ik 
E
Z
 

i
 

Difference 
in 

Bonktesh 
balances 

in 

Synth 
year 

2021, 

Processors 
1,40,28,817.76 

| 
97,20,148.02 

| 
77,18,476.02 

2022 
& 

2023. 

2 
- 

No 
difference, | 

only 
TOS 

Dilip 
balance 

is 
| 

industries 
pending. 

| 

3. 
Difference 

in 

| 
bakinces 

in 
| 

2021 
amg 

Gimatex 
L2oe2. 

ft 
is 

Inchestries 
| cleared 

= 
in 

PPveltd: 
| 

| 
el 

MIL 
} 
2023-24. 

4. 
| Gopi 

= 
| 

w
a
 

ae 
Wo 

Difference 
| 

Synthetics 
1,13,45,721.00 

| 

5. 
Jatin 

oN 
No 

Difference 

Bani 
224,75, 

069.47 
| 

- 

\ 6. 
it 

Nobifference 

Supercem 

ied 
Pvt 

| 

bid 
2,51,95, 

728.00 
| 

7 
| mS 

—_ 
J
e
 

7
 

I 
[
 

~——sS| 
No Difference 

Tewtiles 
2
7
2
2
.
0
0
 

| 
S7,407.00 



A. 
Hajenara 

No 
difference 

Oi 

Products 
2,49,407,00 

| 
154 

1.54 
L
r
 

1,02,25,814.74 
| 1997-26 

9 
| Richa 

7 
- 

| 
| 
N
o
 

major 
Global 

difference 

Exports 

| Pvt.bte, 
12,776.40 

43,51,043.88 
| 76,739.58 

56,998.29 
1,66,462,97 

90 660.56 

10. 
[Universal 

No difference 
Cottex 

$4,00,806.00 

IL. 
Uninwersal 

a
 

No 
Difference 

Spintesx 
21,54,366.00 

12. 
| Vishal 

No Difference _ 
Fabrics 

limited 
7 

| 
13,45,72100 

98,96,716.00 
83,407.00 

| 16,55,316.00 
| - 

- 
| 

13, 
| 
Vedanta 

The 
debtor 

responded 
with 

the 
mail 

dated 
18.07.2074 

that 
the 

balance 
confirmation 

will 
be 

provided 
in 

the 
second 

week 
of 

| 

Creations. 
| Juee, 

However, 
no 

further 
confirrmation/ 

communication 
was 

received 
till 

date 
of conclusion 

of 
audit, 

14. 
Aang 

) 
The 

debtor 
responded 

with 
thee 

moll 
dated 

18.07. 
2074 

thot 
the 

balanee 
confirmation 

will 
be 

provided 
in 

the 
second 

werk 
of 

| 

Overseas 
| jane, 

However, 
no 

further 
c
o
n
f
i
e
m
a
t
i
o
n
c
o
n
i
m
u
n
i
c
a
t
i
o
n
 
was 

recelwed 
till 

date 
of 

conclusion 
af 

audit. 
| 

5. 
| 

 |64782,222|/29,6521730/89535e 
|
-
 

|
 
|
 

|
|
 

a
.
 

Tho difference | 
inthe 

years 
for 

Gupta 
which 

Trading 
| 

confirmation 

Ca 
- 

96,14,928,20 
| 2,56,75,540.00 

not 
provided 

| 
received, 



& 
Cash 

Withdrawals 

71 
The 

berrower 
had 

withdrawn 
cash 

every 
year 

for 
purchase 

of 
Kappas 

in 
cash. 

The 
summary 

of 
the 

annual 
cash 

withdrawals 
from 

A
n
d
h
r
a
‘
U
n
i
o
n
 
B
a
n
k
 

of 
India 

is 
as 

follows: 

Months 
| 

2018-19 
2
0
1
9
-
2
0
 

2020-21 
2021-22 

0
2
2
-
2
3
 

2023-24 
Purchase 

of | 
Cash 

Purchase 
af | Cash 

Parchose 
of 

| Cash 
Purchase 

af 
Cash 

Purchase 
af 

| Cash 
Purchase 

of 
| Cash 

Ruppas 
W
i
h
i
r
a
v
n
 

| 
Kappas 

Withdrawn 
| 

Rappas. 
Withdrawn 

| 
Kappas 

Withdrawn 
| 

Rappas 
| 
Withdrawn 

| 
Ranpas 

Withdrawn 

S45 
53,932 

| 
2.200000 

| 
3,79,12,467 

| 
2.89,85,000 

TE OC,008.0 
| 

20)45,500.0 
| 
20,00000,0 

| 4.05,78,822 
| 
5,75,00,000 

| 
April 

40 
oO 

| 
az 

oo 
0 

o 
a 

a
 

oe 

4.58,30,571 
| 

2,80,00.000 
| 

7,15,91,913 
| 

7\50,00.000 
S1,00,000.0 

| 2.25.25,705 
| 

4,00,000000 
| 

4.49,97,699 
| 

6.70.00,000 
May 

A 
| 

oo 
at 

| 
2 

te 
a 

25 
oo 

no 
00 

| 
—. 

| 
1 

I 
a
f
 

4
 

S
s
 

; 
|
 

aT) 
| 

: 
| 

| 
| 

| 
6,43,35,492 

| 
S45 

OOD 
| 

595,05, 
097 

6,277.00,000 
17105234 

| 
1,85,00,000 

| 
6.57,40,394 

| 
7,40,06,000-| 

2,83,86,900 
| 

3,25,00,000 
june 

reg 
DO 

a
 

0 
- 

19 
Ho 

BO 
| 

oo 
10 

DO 
| 

a
r
e
 

b 
1138, 

758.6 
) 

1,55,00,000 
| 

SEAT, 
7008 

| 
1eONd.000 

3
2
.
0
0
0
0
 

| 
1
,
7
5
1
 

0
0
0
 

| 
F
E
 

17,01.6 
75,00/000.0 

| 
BS /00.000.0 

| 
July 

O 
oc 

6) 
oo 

- 
0 

15 
oo 

g 
o 

0 
-
—
_
—
_
_
—
_
 

: 
e
T
 

— 
a
 

a 
ae 

| 
| 

15,48,074.5 
| 

75,00,000.0 
122,00,000 

26,501,000. 
| 

44,00, 
COMA 

68,00,000.0 
TS 

004000, 
Aug. 

o 
a} 

Do 
Oo 

=| 
0 

t 
Qo 

57,00,000.0 
45,00,000.0 

| 
7,04,50,546 

| 
1,94,00,000 

| 
*.00,000.0 

74,00;000.0 
S
e
p
t
 

o 
j 

oe] 
0
 

oo 
| 

o 
a 

| 
| 

494,51,575 
| 
J.a9)e,000 

| 
50,50,094,0 

| 
AS00010) 

1.74,18,829 
| 

2,87,00,000 
| 
54,00,000.0 

65,00,000.0 
| eet 

fA 
oD 

§ 
| 

| 
a 

20) 
og 

o| 
1,24,740.00 

Q 



14,32,70,95 
| 

14,25,00,00 
| 

6,08,21,643-| 
3,10,00,000 

| 
22,60,080,0 

| 
42,50,000.0'| 

2,58.39.380 
| 

2,68,00,000 
| 

$,40,45,312 
| 

&,10,0n,000 
3,38,83,499 

| 
3,86,00,000 

Nav, 
_ 

8.04 
o.00 

Al 
00 

g 
Oo 

35 
| 

00 
T5 

Op 
a
 

oo 

S40 
48,641 

| 
9/47,00,000 

| 
9.495,.32,955 

| 
750,00,000 

45,00,000.0 
) 

G.65.35-990 
| 

8.04,00.000. 
| 

3,16,25,5391 
| 

3.35,00,000 
| 

98.53.6027 
| 

7,53.00,0n0 
Dec. 

35 
i
 

44 
Joo 

- 
Oo 

Ao 
00 

4
 

Do 
5 

i} 

#67,33,560 
| 

7,/60,00,000 
| 
658,008,518 

) 
6,05,00,000 

25,00,000.0 
| 

34,84,402.0 
| 
SO,00,0000 

| 
2.43.44.145 

| 
3.90,00,000 

i 
jan. 

GL 
0
 

wa 
00 

o 
0 

o 
a5 

fa 
- 

: 
be 

=
 
|
 

600,165,517 
| 

7,55,00,000 
| 

2.27,52,385 
| 
125,000) 

15,00,.000.0 
77O00,0DR0 

| 
3.25.05,790 

| 
1,54,0000 

| Fey. 
a0 

63 
on 

a 
: 

@ 
35 

oo 
| 

- 
ate 

S81 
46.626 

| 
7/45,00,000 

| 
1.17,96,386 

| 
1,75,00,000 

38,00,.000.0 
122, 

00,00) 
| 

6,21,34,287 
| 

6,67,00,000 
March 

Ba 
| 

00 
G4 

xt 
a 

fe 
oo 

oo 

61,84,77,69 
| 

62,99,00,00 
| 

44,22,58,69 
| 

39,14,85,00 
| 

#2,00,0800 
| 

3,26,00,000') 
16,33,52,05 

| 
22,63,00,00 

 30,80,52,40 
| 

35.59,00,00 
| 

15,80,29,24 
| 
23,58,00,00 

Total 
1.55 

0.00 
APE 

o
d
 

i] 
za 

B79 
f
o
 

| 
9.25 

O.00 
Fa 

i 
0.00 

Analysis: 

© 
The 

borrower 
makes 

purchases 
of Kappas 

for 
manufacturing 

of Cotton 
Lint 

in 
the 

Spinning/Ginning 
Division, 

tt also 
purchases 

the 
Cotton 

Lint 
apart 

from 
manufacturing. 

» 
All 

Kappas 
is purchased 

in 
cash 

only 
from 

Panmers. 

= 
For 

the 
above 

purchase, 
the 

borrower 
sends 

cash 
withdrawal 

requisition 
10 the 

bank 
mentioning 

the 
name-of 

the 
specific 

Farmer. 
* 

However, 
during 

the 
course 

of audit, 
we 

observed 
that 

the 
few 

payments 
are 

not 
made 

to 
the 

same 
person 

whose 
name 

is mentioned 
in 

the 
requisition 

leter 
sent 

to 
hank. 

Also, 
few 

payments 
ane 

nol 
made 

on 
that 

particular 
date. 

The 
requisition 

letter and 
payment 

details 
are 

attached 
for 

you 
reference, 

However, 
all 

the 
payments 

are 
made 

to 
farmers 

only 
for 

purchase 
of 

Kappas, 

ad 



71 Mepair 
anit Malaenanee 

The 
borrower 

has 
made 

repair 
aod 

maintenance 
expenses 

for 
all 

the 
divisions. 

However, 
major 

expenses 
are 

done 
in 

cash. 

Repair 
and 

Maintenance 
Expense 

Spinning 
W
e
a
v
i
n
g
 

Dying 

Year 
Expense 

In 
Cash 

Expense 
In 

Cash 
Expense 

In 
Cash 

2017-18 
4,94,07,327.27 

| 
—_3,71,40,027.00 

33,10,364.00 
2,22,316.00 

2,74,300.00 

2018-19 
6,61,56,894.81 

4,61,39,957.50 
_49,87,310.00 

75,620.00 
1,55,051,00 | 

2015-20 
| 

4,11,36,994.50 
| 

2,69,00,961.00 
438,87,203.00 

32,301.00 
34,156.00 

| 

2020-21 
| 

~—2,84,72,012,68 
| 

—_1,85,34,480.00 
26,07,112.00 

1,02,712 00 
96,362.00 

_ 2021-22 
__6,09,23,489,78 

4,64,43,864.00 
30,25,855,00 

41,050.00 
1,11,469.00 

a
 

2022-23 
| 

7,57,00,880.00| 
_5,53,86,080.00 

52,69,870.55 
4,00,028.00 | 

1,13,144.00 

2023-24 
6,53,84,183.45 

4,53,19,533.00 
56,07,248.03 

6,40,152.00 

Analysis: 

« 
As 

informed 
by 

the 
borrower, 

the 
labour 

turnover 
ratio 

in 
this 

industry 
is very 

high, 
Therefore, 

it is 
mot 

possible 
to 

register 
all 

the 
labourers 

wader 
PF 

and 
ESIC 

Act. 
Hence, 

the 
borrower 

has 
implemented 

policy 
of making 

payments 
o
f
 

salary h
e
 sto 

“aah 
labourer 

in 
cash 

and 
classifying 

the 
same 

under 
Repair 

and 
M
a
i
n
t
e
n
a
n
c
e
 
expense 

head. 

a3 
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&. 
Stock 

Details.: 

8.1 
Comparison 

of 
stock 

as 
per 

books 
and 

as 
per stock 

statement 
submitted 

to 
banks: 

Spinning 
Division 

Year 
55 Date 

Stock as per 85 
Books 

ason 31.03 
2017-18 

78.03.18 
68,69,29,671.00 

56,74,10,220.00 
2018-19 

28.03.19 
#4,62,01,918.00 

59,72.11,867.00 
2019-20 

|2303.20 
|
 

__4,00,04,22,467.00 | 
47,43,86,369.00 

(7020-21 
| 

7R.0371 
___36,87,48,593.00 | 

55,61,23,385.00 
| 

| 2021-22 
| 28.03.22 

68, 26,76,425.00 
52,23,23,751.00° 

2022-23 
| 28.02.23 

1,11,08,.63,947,00 
62,63,90,728.00 

; 
Weaving 

Division 
__ 

| 
Year 

55 Date 
Stock as pee 55 

[ 
Booksason31.03 

2017-18 
78.03.18 

55,93,39,219.00 | 
31,78/68,749.25 

4018-19 
_ 

i
 

_36,92,03,383.00 
3F,10,33,766.55_ 

2019-20 
28.03.20 

59,82,63,129.00 
__38,61,55,472.38 

7020-71 
78.03.71 

___ 
64,56,66,631.09 

41,56,04,200.02 | 
|7021-22 

| 98.03.22 
| 

6,99,70,853.00) 
—88,28,13,160,78 

(2022-23 
| w
o
o
 9a 

| 
64,79,92,342.00 | 

fF 
8
2
3
 

08 
67 

| 



Dyeing 
Division 

—
—
 

Year 
$5 

Date 
S
t
o
c
k
 as 
p
e
c
 55 

fiaoks 
acon 

31,03 

qo1s 
| ano31e 

|
 

73,92,598.00 
| 
2018-15 

31.03.19 
__6,81,30,933,00 

2019-20 
31.03.20 

6,81,28,316.00 
| 

| 2020-21 
31.03.21 

6,75,97,468.00 
_} 

2021-22 
28.03.22 

5,61,48,815.00 
_ 

| 
| 2022-23 

28.02.23 
6,82,18,886.00 

| 

Total 
; 

Year 
i 

$5 
Date 

Stock 
as 

per 
55 

ason 
3103 

Owervalued 
Stock 

2017-18 
28.03.18 

| 
1,31,18,61,483.00 

___-B8,52,78,969.25 
42,85,82,513.75 

| 2018-19 
‘| 22:03.19 

| 
_
 

1,88, 35,36,234.00 
96,83,01,633.55 

$1,52,34,600.45 | 

| 2609-20 
R08 

20 
| 

4,55,50;387782.00 
sia 
l
a
t
o
 

B
i
s
 

Low 
o
e
 

2020-21 
28.03.21 

1,68,70,12,692.00, 
97,17,27,585.02 

71,02,85,106.98 
2023-22 

28.03.22 
|
 

1,35,27,96,093.00 
|
 

1,11,51,36,911.78] 
23, 

76,59,181.22 
0
3
-
2
3
 

| 80293 
| 

1,49, 70, 75,175.00 
1,26,17,84,696.87 

66 52,990,078. 13 

Analysis: 

« 
The 

borrower 
submits 

separate 
monthly 

siock 
statement 

10 
the 

lender 
banks. 

© 
During 

the 
analysis, 

it 
is observed 

that 
there 

are 
huge 

differences 
in 

stock 
balances 

as 
per 

the 
stock 

statements 
submitted 

to 
bank 

and 
stock 

ay 
pct 

the 
books 

of the 
borrower, 



4.2 
Q
u
u
n
t
i
t
y
 

wise 
Stock 

Details 

Spinning 
Division 

2013-14 

“Cattan 
Waste 

- 
Catton 

Kappes 
_Cottonlint 

| CottanSceed 
| 

Oe 
Cotten 

Yarn 
| 

Ge 
Yarn 

Waste 
Oe 

Waste 

Opening Stock 
fin 

KB) 
21,572.00 | 

28,97,101.00 |
 

2,07,077.00 
| 

1,75,516,00| 
1,38,120.00 

5,551.00 
17,609.00 

Purchase 
1,29,85,627.00 

=|" 

Receipt 
FromProduetion/ather 

Purchase 
| 

| 
40,88,817,00 

$501,152.00 
| 

68,63, 
760.00 

| 
S5,26349.00 

| 
S4.4945.04 

| A
O
L
 

AT7 
00 

| 12,20/933,90 

Total 
Inward 

| 
1,30,07,199.00 

| 40,88,817.00 
| 

1,24,38,253.00 
70,70,841.00 

| $7,72,865.00 
| $5.36,065.04 

20,07,473.00 | 32,48,547.90 
| 

issued 
To Production 

1,25,83,111.00 
| 40,65,987.00 

| 
77,65,193.00 

66,78,948.00 

| 
Transter 

te 
fe 

Other 
Department 

| 
#4 

647 
6r.0o 

| 
5,60, 707.00 

| 

Sales 
| 

| 
22,830.00 

5
4
5
4
4
6
7
3
7
 

| 
S367, 

718.80 
| 

19,90,913.00 
| 

645,901.00 

Tatal 
Q
u
i
w
o
r
d
 

l
y
 1,25,83, 

111. 00 
| p 
meee 

Se 
Ee: CO 

| 
100,25, 

950.00 
66,78, 

546.00 
| 
5454.467.37 

| 
53,67, 

718.80 
| 

15,90,913.00 
| 1
7
,
0
6
,
6
4
8
.
0
0
 

Closing 
Stock 

4,24, 088.00 
24,08,303.00 

3
9
1
,
8
9
3
.
0
0
 

| 
2,77,397.63 

| 
2,18,346.24 



2tN4-15 

[ 
~ 

_ 
Cotton 

Cotten 
Weaving 

| 
2014-15 

a
 

Kappas 
CattonLint 

| 
C
o
t
t
e
n
S
e
e
d
 

 Waste-Oe 
Cotten¥arn 

| 
Ow 

Yarn 
Waste 

Oe 
Waste 

| 
Yarn 

| 
| 

Opening 
Stock 

fin Kg) 
4,24, 088.00) 

| 
24,08,303.00 

| 
3,91,893.00 

| 
2,77,398.58 

| 
2,18,346.24 

| 
16,510.00) 

31,894.90 

Purchase 
| 

1,19,04,903.00 
9,072.00 

| 
94,500.00 

| 
21,73,384.00 

29,546.40 

Receipt 
FramProductionyather 

Purchase 
39,63,851.00 

| 1,01,13,973.00 
| 69, 76,651.00 

| 60,12,477.21 
| 

56,75,101.28 
___= 

| 
43,41,529.90 

- 

Total 
Inward 

1,23,28,991.00 
| 39,63,851,00 

| 1,25,22,226.00 
| 73,68,584.00 | 62,98,947.79 

| 
59,87,947.52 

| 21,89,894.00 
| 

13,73,424.80 
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I
s
s
u
e
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2
,
1
4
,
8
2
5
.
0
0
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B
L
6
L
S
6
L
0
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=
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ta 
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16,30,843.00 

- 
| 23,71,924.83 
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9,14,333.76 
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18.09,855.00 
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5,30,056.00 

| 
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| 
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| 
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! 
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24,665.00 

- 
| 

98,29, 261.36 
| 

49,18,589.16 
3,73,925.40 | 

8,34,880:00 
| 

22,571.40 

Total 
Qutwerel 

1,22,14,825.00 
| 39,63,851.00 

| 
97,92 

804.00 69,75,606.00 
| 60,01,186.19 

| 
58,32,922.92 

| 
21,83,780.40 

| 
13,64,936.00 

| 
22,571.40 

| Closing Stack 
| 414,166.00 
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27,29,422.00 
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3,92.938.00 
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2,97,761.60 
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6,113.60 

_84SnE0 
| 
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teed 
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Ge 

Waste 
| 

Yar 

Dpening Stock (in Kal 
134,167.00 

| 
1492000 

_3,92,93800| 
2,23,007.20| 

1,33.48440| 
6113.60 | 

gagsao| 
6,975.00 

r
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1,16,17,732.00 | 
|_| 

22,62,282.00 
| 
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| 
FromiProduction/other 
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= 

34,12,504,00 | 
68,61531.00 | 

_72,81,684,00 
| 63,03,163.08 | 58,83,494.50 

_| 35,20,83730 | 
70,122.00 
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1,17,31,898.00 

| 34,17,504.00| 
68,76,451.00| 

—_76,74,622.00| 
65,26,170.25 

| 60,16,978.90 
| 22,68,984.60 | 15,19,225.70 
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_ 77,097.00 

I
s
s
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| 1,06.97,072.00 

-|__73,67,842.00 
: 
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r
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s
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r
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Ge/Other 
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r 
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n
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- 51,19,289.40 
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4,04,216.00| 
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Outword 
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4297100) 
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| 
1.07,74,259.00 
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9,54,810.00 | 
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| 
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| 
62,34,517.0| 
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‘Yarn 
Yarn 

| Opening 
Stock 

lin Ke) 
| 687.00 

: 
2A38.00 

| 
167 

397.00 
| 

240,288.00 
| 

210,678.35. 
| 29,652.00 

| 
ao.aog.a0 

12,872.00 
3571] 

Purchase 
= 

40,641.00) 
30 

Receipt 
F
r
o
m
P
r
e
d
u
c
t
i
o
n
 

| fother 
Purchase 

S
E
A
L
 

SAE 
OO 

| 
78691700 

| 
1444,902.00 

| 
44,63.409.00 

| 
61,34.912:50 

| 
33,71,967.50 

| 
12,84,788.00 | 10,30,712.00 | 

‘Total 
Inward 

22,72,625.00 
| 

748,917.00 
| 

14,47,340.00 
| 46,30,801.00 

| 63,95,200.50 
| 

35,82\640.86 
| 13/01,440.00 

10,80,915.40 
| 4004700 

| 
12,672.00 

| 
35,742.00 

eued 
To 

Production 
| 

43,24,221.00 
5
0
4
5
0
0
0
 

| 
=
 

=e 
| 

| 
T
r
e
n
t
f
o
r
 

te 
Oe/Oeher 

| 
| 
B
e
p
a
r
c
m
e
r
t
 

| 
22 

TL 
7
5
8
0
0
 

| 
7.88 

B
o
 

wl 
7AS36b50 

| 
|
 

05.959.00 
| 

3,94,a99.00 
| 
e
t
 

=
 

| 
Sales 

Shortage 
| 

4
4
5
,
0
0
1
.
0
0
 

| 
i20p37.00 

35,08 
044 

0
 

| 
a
e
r
a
 

| 
3
 

| 
A
s
k
e
 

oo 
| 
46,464.00 

17,672.00 
a5747 

estan 
i 

S
S
S
)
 

S
S
 

e
e
 

nai! 
| 

a
 

Fe 
e
r
 

e
e
 

min 
PEE 

esi) 
oats 

adie 
ea 

Hh 
aor 

j 
| 

| 
| 

i 
| 

Total 
Outward 

22,71959.00 
| 
7
4
8
1
7
0
0
.
 

| 
14,45,101.00 

| 43,36,2758.,00 
| 62,54,000 

50) 
1
9
2
7
9
2
5
0
 

| 
11,20.063,00 

| 
9,27.456.00 

36,363.00 
12,672.46) 

35,747.00 
} 

an 
= 

Ph 
aE 

ae. 
aid 

Chasing 
Stock 

| 870.00 
- 

2,239.00 
298,543.00 

| 
1,41,200.00 

—
 

—
 

—
 
e
e
e
 

L
e
 
e
e
e
 

$9848.36 
| 

421,377.00 
| 

113,459.40 
A278. 

| 
« 

a
l
e
 



Fabric 
Goth 

2014-15 
Cotton 

Yarn 
a
 

| 
Waste 

| Opening 
Stock 

[in Kg) 
—
—
 

1,09,215.00 
| 

15,15,435.00 
| 

7,676.00 
P
u
r
c
h
a
s
e
 

=: 
40, 

5
6
,
5
7
0
.
0
0
 

—
—
s
 

a
 

Receipt 
FromProdwctionfather 

Purchase 
‘ 

1,20,07,048.00 
74,514.00 

| 
Tatal Inward 

41,65,785.00 
1,35,22,483.00 

52,150.00 
Issued 

Te Production 
7 

7 
41,33,614.00 

| 
=| 

‘Transfer 
to Other 

Department. 
| 

Sales 
= 

1,22,08,352.00 
26,200,000 

Total 
Qutword 

41,33,614.00 
1,22,08,357.00 

26,210.00: 
Ohosing 

Stock 
32,171.00 

13,14,1591,00 
$5,580.00 

| 20
1
5
-
1
6
 

Cotton 
Yarn 

|
 

_ 
Fabra 

C
l
o
t
h
 | 

W
a
s
t
e
 

| 
| Opening 

Stack 
fin #. al 

—
—
—
 

___ 
34,772.00 | 

13,14,131,00 | 
___ 

55,980.00 
| Purchase 

54,12,098.00 
| 

= 
_Receipt 

FromPraduction/other 
Purchase 

| 
=
 

_3,62,81,081.00 
1,40,063. aa 

| 
Total 

Inward 
_53,44,265.00 

| 
24555277200 

| 
1,96,043.00 

| Issued 
ToProducton 

$114,122.00 
| 

t 
.
 

S
s
 

| 
T
r
a
n
s
f
e
r
 

to 
Other 

Department 
___1,81, 648,00 

1,536.00 
Sales 

| 
7,330.00 

| 
2,61,64,177.00 

1,33,971.00 

Total 
Outword 

= 
. 
=
 

2B 
BG, 177,00 

2,85/457,00 
Closing 

Store 
a
 

- 
41,165.00 | _ 

14,31,035.00 



2016-17 
 
—
 

—
—
—
—
—
—
—
—
—
 

=
 

2
0
1
6
4
7
 

|
 

Catton Yarn 
Fabric Cath | 

Waste: 
bye Varn | __byeing 

ivisen | 
O
p
e
n
i
n
g
 

Stock 
[inkg) 

41,169.00 
| 

_14,31,035.00 
10,586.00 

4074.00 
Purchase 

| 
S
S
S
 

=
 

2 
i 

—
—
—
 

—
 

pa 
veel 

_ Receipt 
FromProduction/ather 

Purchase 
31,63,824.00 

2,82.00,455.00 
| 

133,451.00 
6 ,80,633,00 

_ 699,815.00 | 
Total 

Inward 
$2,24,993.00 

2,96,31,290,00 
1,64,037.00 

685,457.00 
6,99,815.00 | 

| Issued To 
Production 

451,821.00 
= 

Transfer 
to Other 

Department 
45 

40,837.00) 
154,504.00 

6,72,802.00 
6,87,418.00 

i 
Sales 

2,06 ,829.00 
2,86,61, 

269,00 
156,601.00 

: 
1,744.00 

Total Qutword 
51,99,487.00 

2,88,15,573,00 
1,56,601.00 

6,72,802.00 
6,89,167.00 

Closing 
Stack 

iH 
25,506.00 

815,717.00 
7,436.00 

12,655.00 
10,648.00 

2017-18 
Cotten Yarn | 

Fabric 
Cath 

| 
W
a
s
t
e
 

Dye 
Yarn 

| 
Dyeing 

Divison 
| 

_ Opening 
Stock 

(in Kg) 
= 

25,506.00 
| 

8,15,717.00 
| 

7,436.00 
12,655.00 

10,648.00 
| 

_Purchase 
— 

p
=
 

a
e
 

a 
=
.
.
.
 

w
e
l
 

_Reoript 
FromProcuctlonfother 

Purchase 
50,80,029.00 

2,87 
1A F

I
S
0
O
 | 

165,752,009 
5,54,920.00 

13,006,081 
00 

| 

| Fotal word. 
= 

|___51,05,535.00 | 
_2,95,30,456.00 

| 
1,73,188.00 

| 
5,67,575.00 

13,16,729.00 
Issued To Production 

| 
__ 

89,08, 430.50 | 
_ 

ai 
-5,57,281.00 

| 
=
)
 

| Transfer 
to‘Other 

Department 
| 

173,892.00 
| 

1
9
9
,
3
5
9
.
0
0
 

| 
7 
o
e
 

f 
13,07,193 00) 

| 
| Sales 

| 
4,900.00 

2,80,72,641.00 
1,68,248.00 

_ 
e
o
n
 

= 
| 

8
0
,
8
7
,
2
2
2
-
0
0
 

|
 

282,72,00000 
| 

188,248.00 
3,57, 291.00 

| 
43,07,192.00 

Closing 
Stock 

| 
18,313.00 

12,58,456.00 
| 

4,940.00 
10,284.00 

5,536.00 

ag 



2018-19 
Catton Yarn 

| 
Fabric 

Chath 
| 

‘Waste | 
‘Dye Yarn 

| 
—__Dyeing 

Divison | 
Opening 

Stack 
(ie Kg) 

1,12,849.00 
12,58,456,00 

4,940.00 
10,284.00 

10,570.00 

| 
Purchase 

| 
—
!
 
—
 

—
e
 

_Recelpt F
r
a
m
P
r
a
d
u
c
t
i
o
n
/
o
t
h
e
t
 

Purchase 
| 

4
7
,
7
8
,
5
8
2
0
0
 

—2,76,84,459.00 
1,40,635.00 

=,36,681.00 
| 

Ron i
k
a
l
a
s
 

ddl al 
| Total inward 

: 
48,91,431.00 

2,89,42,915.00 
145,575.00 

5 ,46,965.00 
17,83,857,00 

‘
I
s
s
u
e
d
 

To Production 
48, 44,678.00 

Transfer 
ta 

Other 
Department 

i
 

_| 
5,34,940.00 

17,67 
,636.00 

Sales 
39,064.00 

2,81,55,307.00 
i4ismoo; 

Total 
Qubwoord 

46 
T3742 

00 
2,81,55,307.00 

141,524.00 
5
,
 

44-540.00 
17,67 

636.00 

Closing 
Stock 

—
—
 

17,689.00 | 
787,608.00 

4,051.00 
12,025.00 

16,221.00 

2
1
9
-
2
0
 

Cotton Yam 
| 

——_Fabrie Clath 
Waste 

Dye Yam 
Dyeing Divison 

| Opening 
Stock 

(in Kg) 
i= 

84,035.00 
6,60,000.00 

| 
5
7
.
0
0
 

| 
12,025.00 

20,827.00 
| 

| Purchase 
| 

—
—
—
=
 

=
 

= 
i 

1,58,104,00 | 
| Recelat 

FromProduction/other 
Purchase 

| 
37,15,551.00 

| 
2,99,25,446.00 

| 
122,498.00 

| 
5,69,910.06 

| 
11,94,608.00 

| 

Total 
inward 

S
e
e
s
 

| 
37,99,586.00 

| 
2)H5,88,846,.00 

| 
126,548.00 

‘= 
_5,81,935.00 

| 
13,73,739.00 

| Issued 
To 

Production 
—
 

| 
35,64,264.00 

| 
- 

| 
i
 

iy 

| 
Transfer 

to 
Other 

Department 
| 

6
8
,
8
0
1
.
0
0
 

| 
=
 

= 
|
|
 

5,/3,420.00 
| 

14,43,678.00 
| 

Sales 
| 

5,507.00 
| 

2,58,74,971.00 
1,14,037.00 

| 
9,854.00 

Total 
Gutword 

—
—
 

_36,99,172.00 
258,74,971.00 |

 
3,34,057.00 | 

573,410.00 
13,53,482.00 

[Closing Stock 
—
 

___1,60,414.00 | 
7,08,475.00 

12,512.00 
8,528.00 

20,257.00 



Fabric Cloth | 
a
 

_Camon 
yarn 

abrie 
Cloth 

| 
__ 

Wiastte 
Dye 

Yarn 
Dyeing 

Divison 
Opening 

Stock 
[in  
—
—
—
 

=
=
 

“491,441, 00 
| 

FOB 
A
S
 

00 
12,512.00 

8/525.00 
20,257.00 

| Purchase 
= |
 

=
 

| 
|
 

1,20,915.00 
| Receipt 

FromProduction/ather 
Purchase 

24,15, 
566,00 

163,25,031.00 
17,544.00 

3
:
 12,657,00 

255,042.00 
Total inward 

26,07,007.00 
1,70,33 

306.00 
90,046.00 

3,21,182,00 
4,56,814.00 

Issued 
To 

Production 
23,53,487.00 

3,04,022.00 
| 

Transfer 
bo 

Other 
D
e
p
a
r
t
m
e
n
t
 

164,641.00 
_ 

4 46,886.00 
| 

| Sales 
15,618.00 

1,63,91,775,00 
76,001.00 

Total Qutwesred 
25,33,746.00 

| 
1,63,91,775.00 

6,001.00 
3,04,022.00 

4,46,886.00 
Closing 

Stock 
73,261.00 

| 
6,41,731.00 

| 
14,045.00. 

17,160.00 
9,978.00 

| 2001-22 
Cotton Yen 

___ 
Fabric 

Cloth 
____ 

W
a
s
t
e
 | 

Dye 
Yarn 

| | 
Dyeing 

Divisen 
Opening 

Stock 
(in K.p) 

1,20,269.00 
| 

641,732.00 | 
14,045.00 

| 
17,260.00 

9,928.00 
i
.
 

o
e
 

=
<
 
i
 

= 
=
 

; 
6, 76,411.00 

| 
8
,
7
6
8
.
0
0
.
 

| Receipt FromProduction/other 
Purchase 

35,97,963.00 
2,47,23,166.00 

| 
133,032.00 

6,66,357.00 
| 

Total Inward 
37,13,282.00 | 

2,53,74,897.00| 
4.47,077.00. 

693,572.00 | 685,053.00 | 
| 

issumad Te 
Production 

—
 

__ 
= 

33,435,077.00 
i
n
l
 

| IransiertoOther Department 
|
 

106,976.00 
| 

e
e
 

e
e
 

a 
| 

6,69,006.00 | 
80,947.00. 

Sales 
246,62, 

109.00 
117,212.00 

Total Qutword 
_ 

3442 
155.00 

2,46,62,109,00 
| 

ATF 
212.00 

| 
6,69,006.00_ 

Closing Stock 
271,177.00) 

 ——7,12,7 88.00 
79,565.00 

| 
24,565.00 | 

51 



ECT) 
C
o
t
t
o
n
 

Yarn | 
Fate 

Cloth | 
Waste 

| 
Dye Yarn | 

__Byeiny, 
Divison 

Opening 
Stock 

fin Kg) 
2
 

P
A
T
O
 

|
 

#966500 
| 

24,565.00 
4.105 

00) 

Receipt 
FramPraduction/other Purchase | 

2987,195.00 
2,07.62,181.00) 

8,504.00 | 
5, 

25,201.00 
_§,50,778,00_ 

Total 
Inward 

32,58,9352.00 
| 

2,14,74.969.00 
1,40,469.00 

5,45, 
766,.00 

6
5
4
,
8
8
4
 00) 

Issued 
To 

Production 
76,03,964.00 

542,710.00 

rarest ee Cicer Eee earn. 
3,66,213.00 | 

Sales 
40,247.00 

2,079. 91,910.00 
98 

534.00 
5
2
5
7
0
1
0
0
 

Total 
O
u
t
w
a
r
d
 

32,10,324.00 
2,09,31,910.00 

98,934.00 
5,47, 710,00 

5,25, 201,00 

Closing 
Steck 

3,008.00 
543,059.00 

21,435.00 
7,056.00 

1,29,633.00 

} 2023-24 
_| 

Gottonvar 
| 

Fabric Cloth | 
Waste| 

y
e
a
r
n
 

| __ Dyeing Divison. 
| Opening 

Stack 
(in Kg) 

48,008.00 
543,059.00 

“21,435.00 
7,055.00 

129,683.00 | 

[Purchase 
i
 

pall 
13,228.00 

| 
|
 

—_ 
r
e
 

- 
| Rece:pt FromProductionfother Purchase 

_ 
36,27,318.00 

_2,30,35,030.00 
1,10,600.00 

| 
_6,29,835.00 

6,16,020,.00 
Total 

Inward 
| 

36,75,376.00 
2,35,859,517.00 

| 
1,32,035.00 

6,365,894, 
00 

745,703.00 

fested 
To 

Prociiifion 
t
i
c
s
 

| 
a 
h
l
 

eC 
Transfer to Other Department 

653,969.64 | 
7,98, 748.00 | 

144.00 
| 

|
 

580.00 | 
Sales 

35,085.00 
221,40, 

752.00 
1,19,188.00 

Total Gutword 
_
 

__ 
36,20,972.68 

2,29,99,495.00 
| 

119,832.00 
6,28,470.00 | 

Closing 
Stock 

64,953.36 
6,09, 

822.00 
13,703.00 

£524.00 
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10.1 
Spinning 

Division: 

A
n
n
u
a
l
 
Sales 

Fone 
r
e
a
t
 

201520 
222-23 

70Z3-24 

GUPTA 
TRADING 

CO. 
£9.75, 78 

260.00 
26,85,74.573.00 

28,61,30:516.00 
| 

32.87,69,107.08 
| 93,25,72,894.00 

§7.94,26,079.00 

UNIVERSAL 
SPINTEX 

e
e
 

sgo825,50000 
| 1234.61-547.00 

KIAMEN 
PORT 

COMMERCE 
INFORMATION 

CO..L70 
1.75.77,729.00 

1212,21,880:70 
| 3.39.02.400.00. 

| 
11.95:14,530.40 

I
A
M
 

EN 
T
G
 
G
R
O
U
P
 
O
O
R
F
 

LTO 
| 
2
2
.
0
0
 

2
B
 
B
o
 

500,87, 
845.00 

__| 
3,38,51,767,.00 

374,67 
438 

oe) 
TF 

Aa 
24 

8
7
5
S
e
 

(
S
E
S
S
 

6
2
7
6
4
 

_Anhul time technetogy oa. ltd, 
119.57,036.00 

| 3.6664,916.00 
Lari 

S12.00. 
 |2,57,99,409.00 

U059,81,022.26 
B,97.33,737.00 

DILEP 
INDUSTALES 

Lee 
OS 

Se 
OO 

| 
S
e
 

MAS. TERTILES 
SS 

-
—
—
 

—| 
ri 

P
L
E
 

| 

SORASH 
TRADERS 

S
A
T
O
 

ANHL 
LIGHT 

INDUSTRIES 
JNTERNATIONALCOSLED. 

1,75,57,610.08 
| 

439,18, 
460.47 

| TIRUMIALA 
TEXTILES 

3,66,590,561.00 | 

SHRI 
MANGSOLAN 

YARNS 
e
e
 
e
e
e
 

_GEMIN TEXTILES 
_
 

2
,
5
0
,
8
6
,
2
8
3
.
0
0
 

| 3,24,39,160.00 
MIAMIEN 

(1G TEXTILE 
MATEAIAL 

CO.LTD 
———a 

=| 
|
 
2
8
4
0
4
9
0
0
 

LT SUFEROOM 
INDLA 

PRIVATE 
iD. 

a
l
 

_|1,79,82,620.00__ 
| 1,82.87,429.00 

re 
2,52,04,742,00 



1
6
 

SA 
SEN 

THIL 
M
U
R
U
G
A
N
 

RAILES. 
2,48,55,422.00 

X
I
A
M
E
N
 

C 
A
N
D
 

GB 

17 
| 
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On 
the 

basis 
of 

above-mentioned 
fiets-and 
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synopsis 
af 

our 
analysis, 

we 
are 

in 
opinion 

thet 
there 

is 
no 

fraudulent 
activity 

conducted 
by 

the 
borrower. 

As 
informed 

by 
the 

borrower, 
he 

is unable 
10 

provide 
the 

books 
of accounts 

for 
the 

period 
1,04.2013 

to 31.3.2017 
d
u
e
 to 

the 
reason 

that 
the 

accounting 
software 

was 
corrupted 

for 
the 

above 
mentioned 

period. 
Although, 

he 
provide 

all 
the 

audit 
reports 

and 
tax 

audit 
report. 

The 
borrower 

withdrew 
huge 

amount 
of 

money 
in 

cash 
for 

the 
purchase 

of 
Kappas 

from 
farmers. 

All 
the 

records 
for 

the 
for 

the 
purchases 

are 
mitiniained 

by 
the 

horrower 
properly. 

On 
the 

basis 
of comparison 

of 
stock 

statement 
provided 

by 
the 

borrower 
and 

books 
of accounts, 

there 
are 

huge 
differences 

found 
during 

the 
audit 

in 
stock: 

The 
stock 

is 
consistently 

overvalued 
in 

the 
stock 

statement. 
Although, 

there 
is 

no 
overvaluation 

of 
stock 

in 
hooks 

of 
accounts. 

The 
stock 

mentioned 
in 

the 
books 

of 
accounts 

fs certified 
by 

the 
Cost 

Auditor 
in 

his 
audit 

report, 
and 

the 
report 

is atteched 
for 

reference 

For. 
§ 

Gupta 
& 

Co 
LLP 

Date: 
26.06.2024 

Chartered 
Accountants 

Mace: 
Vijaywaca 

(FRAN: 
(065690) 

x 

\ pends 
CA. 

Harsh 
Agrawal 

Partner 
ML 

No. 
4
3
8
6
7
7
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