
SAYRJI 

November 14, 2024 

To, 

General Manager 
The Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort 

Mumbai 
Maharashtra 400001 

Subject : Outcome of Board Meeting held on 14t November, 2024. 

Company Code : 540728 

Dear Sir, 

Pursuant to Regulation 30, 33 and 42 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform you that the Board of Directors of the Company at its meeting 
held today i.e. on 9% August, 2024, has, inter-alia, transacted the following business, 

1. Approved the Unaudited Financial Results (Standalone and Consolidated) for the quarter and 

half year ended 30™ September, 2024, along with the limited review report from the statutory 

auditors, which is attached herewith. (Annexure-1). 

2. Approved the amendment to related party policy of the company. 

The meeting of Board of Directors commenced at 04:00 p.m. and concluded at 5.30 p.m. 

‘We kindly request you to take the above submission on record. 

Thanking You, 

For, Sayaji Industries Limited 

(Priyam B. Mehta) 

Chairman and Managing Director 
(DIN: 00030933) 

Encl : As Above 

Sayaji Industries Limited 

Maize Products, Chinubhai Nagar, P.O. Kathwada, 

Ahmedabad - 382430, Gujarat, India 

T: +91-79-22900881-85, 22901581-85 

CIN No: L99999GJ1941PLC000471 E: maize@sayajigroup.in, W: www.sayajigroup.in 



SHAH & SHAH ASSOCIATES N, MUNICIPAL MARKET, 
c6. , NAVRANGPURA, CHARTERED ACCOUNTANTS ANl 

PHONE: 26465433 
FAX : 079 - 26406983 

Email: ca@shahandshah.co.in 

Independent Auditor's Review Report on quarterly and year to date Unaudited 
Consolidated Financial Results of M/s. SAYAJI INDUSTRIES LIMITED pursuant to the 
Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 
2015 

To The Board of Directors of 
SAYAIJI INDUSTRIES LIMITED 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of 
SAYAJI INDUSTRIES LIMITED (“the Parent”), its subsidiaries (the Parent and 

subsidiaries together referred to as “the Group”) and its jointly controlled entity for 

the quarter and six months period ended September 30, 2024 (“the Statement”) being submitted 

by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended. 

2. This statement which is the responsibility of the Parent’s management and has been approved by 

the Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting”, as 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 

thereunder and other accounting principles generally accepted in India. Our responsibility is to 

express a conclusion on the statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements 2410,” 

Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, 

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the statement is free from 

material misstatement. A review of interim financial information consists of making inquiries, 

primarily of persons responsible for financial and accounting matters, and applying analytical and 

other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing and consequently does not enable us to obtain assurance 

that we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

4. The statement includes the results of the following entities. 

(i) M/s. Sayaji Seeds LLP, a subsidiary. 

(i) M/s. Sayaji Industries FZC, a subsidiary 

(iii) M/s. Alland and Sayaji LLP, a joint venture. 

5. Based on our review conducted as stated above, nothing has come to our attention that causes 
us to believe that the accompanying statement, prepared in accordance with recognition and 

measurement principles laid down in the applicable Indian Accounting Standards prescribed under 

Section 133 of the Companies Act, 2013, read with relevant rules issued there under and other 

accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

‘Regulations, 2015 as amended, including the manner in which it is to be disclosed, or that it 
?ntams any material misstatement. 



SHAH & SHAH ASSOCIATES Nr, MUNICIPAL MARKET, 
C.G. ROAD, NAVRANGPURA, CHARTERED ACCOUNTANTS P athe S 

PHONE: 26465433 
FAX : 079 - 26406983 

Email: ca@shahandshah.co.in 

6. The accompanying unaudited consolidated financial results includes unaudited interim financial 
results in respect of subsidiaries, which have not been reviewed by their auditors and are 

certified by the management, whose interim financial results reflects total assets of Rs. 

2808.24 lakhs as at September 30, 2024, total revenue from operations of Rs.864.17 lakhs 

and Rs. 2416.30 lakhs, net profit after tax of Rs. 7.32 lakhs and Rs. 23.68 lakhs and total 

comprehensive income of Rs.6.11 lakhs and Rs. 22.47 lakhs for the quarter ended September 
30, 2024 and for the period from April 01, 2024 to September 30, 2024 respectively and cash 
inflow (net) of Rs. 6.59 lakhs for the period from April 01, 2024 to September 30, 2024, as 

considered in the unaudited consolidated financial results. 

The unaudited consolidated financial statements also include the Group’s share of profit after tax 
of Rs. 98.53 lakhs and Rs. 246.39 lakhs and total comprehensive income of Rs. 99.14 lakhs 

and Rs. 249.99 lakhs for the quarter ended September 30, 2024 and for the period from April 

01, 2024 to September 30, 2024 respectively as considered in the unaudited consolidated 

financial statement, in respect of a joint venture, whose financial information have not been 

reviewed by their auditors and are certified by the management. 

Our conclusion, in so far as it relates to the results of subsidiaries and a joint venture is based 
solely on such unaudited financial results. 

Our conclusion on the Statement is not modified in respect of the above matter with respect to 
our reliance on the interim financial information certified by the management. 

For SHAH & SHAH ASSOCIATES 
Chartered Accountants 

N\ V‘;\/ FRN:XW!ZW 

Place: Ahmedabad BHARAT A. SH%J\A& 
Date: November 14, 2024 /) Partner 
UDIN: 24030167BKCQXR3149 Membership Number: 030167



SAYA]JI INDUSTRIES LIMITED 

Sayai Industres Limited 
Maize Products, Chinubhai Nagar, .. Kathwada, 

Anmedabad - 382430, Gujarat, India 
T 491,79 22900881, 85, 2290158185 

€ maize@sayaligroup in, W: v savaiiroup.in 

Statement of Unaudited Consolidated Financial Results for the quarter and six months ended September 30, 2024 

(2 in lakhs unless otherwise stated) 
Quarter ended Sixmonths ended | Vear ended 

Particutars Sept 30, 2014 | June 30, 2024 | Sept 30, 2023 | Sept 30, 2024 | Sept 30, 2023 | March 31, 7024 
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited hudited 

income 
1 i) Revenue from operations a7t waom|  nosor|  ameonas| sz 97,540.13 
t_{ib) Other income 30371 6107 1597 3.100.78 122,08 20188 
W rotal income 24,516.41 7709401 | 2207298 51,9113 | 4664444 97,802.01 
W [Expenses: 

(0) Cost o materials consumed Teare 199491 esar|  weoarr| a6 7,005.54 
(5) Changes ininventaries of fnihed goods and veork in-progress Lo 9411 439.57) 369.69) (61.77) (506.54) 
(0 Employee benefits expense 1.708.07 174291 16475 3.450.98 31344 66671 
@ Finance cost 5.6 6m 76 167 70174 149518 
() Depreciaton and amortisation expense 7524 4484 95.45 940,08 778,00 169,15 
1) Ouer expenses 4320.78 957 426871 8.550.35 sraz 537.75 
Total expenses 24,188.01 38,064.15 |  92,568.39 | ®rgsa4s | arazant | veoeraa 

V. [profitioss) efore share in joint venture & tax (i-1V) 328,41 1669.34) @541} 340.53) (1) PR YT 
VI [Share n Profit of o venture 98.5) 14786 1985 246,39 2rs.18 562 
VI [Profitoss) before tax (v+Vi) 2694 Ta1.48) 45,56 (94.59) 9969 (1,889.80] 
VIl [Tax expense 

() Current tax (85.06) (12044 
(b) Deferred tax 36483 234.30) (41.77) 130.45 7.0, _omsn) 

T [Proftloss) afeer tax (Vvil) o211 287.10) 15.73) 024.99) Ti91.73) i, 166.83) 
X [Other comprehensive income/tios 

(@) toms that wil not be reclassified o profit or Lo (et of tax) .39 (13.01) (7.5 (44.40) (50.86) (5.89) 
(b) tems that il be reclasified to profit or foss (netof tax) 011 016 o1 0.16 0.2 

0 | Total comprehensive income/{loss) for the periodiyear (X+X) So.00 Goo11) Ti53.42) (269,28 a245] _(z12.60) 
XII |[Profit/(loss) for the period/year attributable to: 

Ouners of the company 50,35 (a9.19) (17.28) @984 (194 (17314 
on-controting interest 276 200 155 45 216 631 

211 @87.10) Gi15.73) 24.99) Gorrs)|  (a6s.09) 
Xil Jother comprehensive income/(ioss) for the periodyear attributable 

o: 
- Ovinersof the company 084) (1301) a7.19) (12.85) 0.16) (45.33) 
- on-contrllng nterest ©.44) ©54) 040 w0:54) w049) 

G1.26) X)) Gr.69) T44.29) 0.0 5.77) 
X1V [rotal comprenensive income/(ioss for the periodyear attributable 

to: 
|-Owmers of the company 28.51 (302.20)} (154.43)| (273.69) (245.07)| (1,218.47)) 

-Non-contrallng nterest 232 209 101 41 L6 587 
50.83 Go0.11) Ti5v.02) (269.29) 2245 0,212.60) 

XV |Pad-ap equity share capital (face value of 5 per share) 31600 31600 T600 T16.00 51600 S16.00 
VI [Other equiy exclading revaluation reserves 2 ot March 37, 2074 oo 

Vil [Earnings per eauity share (1n %) (not annualised except for the yea 
ended March 31, 2024) 
2 Basic (n €) 0.4 s (1.86) .64 (.08) (1856 
() Diutea (n ) 04 50) 86 s9) .08) (15.56) 

Notes for the Unaudited Consolidated Financial Results of the group: 
1 These unaudited financial results have been prepared in accordance with the Indian Accounting Standard (referred to as “Ind AS") prescribed under section 133 of the 

Companies Act, 2013 read with Companies (Indian Accounting Standard) Rules as amended from time to time. These financial results were reviewed by the audit 
committee and thereafter have been approved by the board of directors at its meeting held on Thursday, November 14, 2024. 

2 The Statutory Auditors have conducted limited review on these results and issued an unmodified opinion on the same. 

3 The figures for quarter ended September 30, 2024 are balancing figures between the unaudited figures of six months ended on September 30, 2024 and the reviewed year- 
to-date figures up to quarter ended on June 30, 2024, 

4 The Parent company has decided to apt for the reduced corporate tax rates with effect from F.Y. 2023-24 as provided in section 115844 of Income Tax Act 1961 and 
accordingly, provision for Income tax and deferred tax has been made including adjustments in respect of F.Y. 2023-24. 

5 Figures for the previous period/year have been regrouped!rearranged to make the same comparable with current period /year figures. 

Ahmedabad, Gujarat : November 14, 2024 

CIN No: 199999G/1941PLC000471 

For and on behalf of the Board of Directors 

/, 

Vishal Priyam Mehta 
= Joint CEO & Executive Director 
) DIN : 02690946



SAYAJI INDUSTRIES LIMITED 

Savaii Industries Limited 
Maize Praducts, Chinubhai Nagar, P.0. Kathwada, 

Ahimedabad - 382430, Gujarat, India 
T:491:73-22900881-85, 2290158185, 

£: maize@sayaligroup.in, W: www.savaiigroup.in 

Statement of Unaudited Consolidated Assets and Liabilities 

(2 in lakhs unless otherwise stated) 
Asat 

Particulars Sept 30,2024 | Merch 31, 2024 
Unaudited Audited 

[rsseTs 
INon-current assets 
(o) Property, plant and ecuipment 29,8056 28,900.35 
(6 Capitel work-in-progress 17698 1,070.66 
(©) Right-of-use assets #1521 B0 
(0) ntangible assets 55,04 .18 
(e) Financil assets 

(1) tvestments 1,743.57 1,496.58 
(1) Other financial astets 0087 m.8 

) Deterrea tax assets (net) 76.06 81.60 
() Non-current tax assets (net) 5274 
(h) Other non-current assets 8539 1,204.04 
[Total non-current assets 33,817.62 33.938.70 

(Current assets 
(@) Inventories 820578 12,0473 
(0 Financial assets 

() Trade receivables 9.506.84 674630 
(1) Cash and cash equivalents .57 215 
() Bank balances ather than (f above 2187 2758 
() Other financial assets 7045 154,84 

(c) Current tax assets (net) w457 80.19 
(6) Other current assets 853,10 784.76 
[Totat current assets 42348 19.930.52 
[Total Assets 53,241.30 53.80.00 
[EQUITY AND LIABILITIES 
Equity 
(o) Equity share capital 316.00 316.00 
(6) Other equity 976099 1003468 
[Equity attributable to equity holders of the parent. 10,076.99 10,350.68 
(c) Non-controling iterest 53745 wo 
ITotat equity To1442 10,683.70 

Non-current labil 
(o) Financiol labiltes 

i) Borrowings 731569 5,187.54 
(i Lease Liability 7126 756,74 
(i) Other financia iabiices 152.30 143,17 

() rovisions 186.60 185.60 
() Deferred to labiities (net) 176918 165956 
() Other Non-current lizblities B0 711 
Total non-current labilties 10,260.05 11,020.12 

[curcent aiities 
(0 Financia tablities 

(i) Borrowings 11,559.67 813625 
(i) Lease Liabilty 556 5551 
(i) Trade payabies 

{2) Total outstancing dues of micro enterprises and small enterprises 1,012.55 
5) Total outstanding dues of creditors other than micro enterprises and small aterprises 16,060.85 

(v) Other financial liabilties 1,592.24 
() Other current liablities 20911 
c) Provisions 159,85 
Total current labiites 32,546.83 32,165.20 
Total tablities 280688 ,185.32 
[Total Equity ond Lisbiites 53,241.30 53,869.02 

Ahmedabad, Gujarat : November 14, 2024 

CIN Nos: (99999G/1941PLC000471 

For and on behalf of the Board of Directors 

Vishal Priyam Mehta 
Joint CEO & Executive Director 

DIN : 02690946



Say, industries Limited 
Maize Products, Chinubhai Nagar, P.0. Kathwada, 

Ahmedabad - 382430, Gujarat, India 
T:491-79-22900881-85, 22001581-85 

E: maize@sayajigroup.in, W: www.sayajigroup.in 

SAYA]JI INDUSTRIES LIMITED 
Statement of Unaudited Consolidated Cash Flows 

(% in lakhs unless otherwise stated) 

(Cash and cash equivalents at the end of the six months/year 

For the Six months For the year ended 
Particulars ended Sept 30, 2024 March 31, 2024 

Unaudited Audited 

A |[Cash flow from operating activities: 

Net profit/(loss) before tax (94.54)) (1,889.80)) 
|Adjustments for: 
Depreciation and amortisation 940.08 1,649.15 
Interest expenses 871.67 1,495.18 

Amount realised in respect of Investments written off - (0.01)| 
Interest income (17.65)| (37.10)| 

Provision for doubtful debts and advances 20.04 77.08 
Loss/ (Profit) from Joint Venture (246.39)| (455.62)| 

Loss/ (Profit) on sale of property, plant and equipment (2,994.07)| (44.41)| 
Government grant income (2.09) (4.18)] 

Loss On Discarded Fixed Assets 106.10 128.11 

Unrealised exchange fluctuation loss/(gain) (11.13) (15.09) 
|Operating profit before working capital changes: (1,427.98)| 903.31 

lAdjustments for 
Trade and other receivables (2,833.65) (1,006.11) 
Inventories 3,808.95 (5,021.05) 
Trade and other payables (2,979.56) 8,992.55 
(Cash generated from operations: (3,432.26) 3,868.70 
lLess: Income taxes paid (net) (58.24)] (152.49)| 

[Net cash (used in) / generated from operating activities - (A1 (3,490.60) 3,021.19 
B [[Cash flow from investing activities: 

Purchase of property, plant and equipment including Capital working progress,other 

Sale of property, plant and equipment 2,916.85 247.26 

Investments in joint venture - - 

Investment withdraw from a Joint Venture & Limited Liability 68.39 

Amount realised in respect of Investments written off - 0.01 
Interest received 20.60 32.24 
Bank deposits received/ (placed) (149.94) 165.69)| 

Margin money or security deposits received! (placed) (2.51) (21.31) 
Balance in earmarked accounts 6.1 (0.13)) 

[Net cash (used in) / generated from investing activities - (B) 1,716.50 (5,959.60) 

C ([Cash flow from financing activities: 

(Repayment)/Proceeds of borrowings (Net) 2,540.84 3,512.85 
Interest paid including Interest on lease liability (818.55) (1,487.28) 

Payment of principal portion of Lease Obligation (29.14) (24.16) 
Additions to capital of subsidiary - 0.05 
[Net cash (used in)/generated from financing activities - (C) 1,693.15 2,001.46 

Net increase/(decrease) in cash and cash equivalents - (A+B+C) (80.95)| 63.05 

[Ad: Cash and cash cquivalents at the beginning of the year 12152 5847 
4057 || 121.52 

Ahmedabad, Gujarat : November 14, 2024 

CIN No: 199999G11941PLC000471 

For and on behalf of the Board of Directors y 
Vishal Priyam Mehta 

Joint CEO & Executive Director 
DIN : 02690946



SAYAJI INDUSTRIES LIMITED 

SayaliIndustres Limited 
Maize Products, Chinubhai Nagar, P.0. Kathviada, 

‘Anmedabad - 382430, Gujarat, India 
T: 491.75.22900851-85, 2290158185 

£ maize@sayaiigroup.in, W. v sayaiigroup.in 

Consolidated Segment wise Revenue, Results, Assets and Liabilities 

for the Quarter and six months ended September 30, 2024 
“The Chief Operating Decision Maker (*CODNY) reviews the business performance at the business segment level. Accordingly, the business segments are considered as the primary segments 
for reporting. The segments reported are as follows: 
a) Agro Processing Maize 
b) Agri Seeds 
) Spray Dried Food Products 

(% in lakhs unless otherwise stated) 
Quarter ended Six months ended Year ended 

stio Particulars Sept 30,2024 | June 30, 2024 || Sept30,2023 | sept30,2024 | sept30,2023 | March 31,2024 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

T |[seament Revenue 
(Revenue From Operation from each Segment) 
la) Agro Processing Maize 19,665.86 25,334.03 20,992.86 44,999.89 43,924.50 91,965.11 
Ib) Agri Seeds 84071 152932 67071 2,37003 191346 3,888.12 
(0 Spray Dried Food Products 1,007.89 494.83 440.70 1,502.72 745.63 179919 
Total 21,514.46 27,358.18 22,104.27 18,872.64 46,583.59 97,6524 
[Less: Elimination of Inter Segment Sale. .75 7.44) @r.26) (64.19) ©1.1) (112.29) 
[Revenue From Operation 21,477.71 27,330.74 22,057.01 48,808.45 46,522.41 57,540.13 

2 
— - 

Segment Results 
(Profit/(Loss) before interest & tax from each segment) 
la) Agro Processing-Maize: (1,869.68) 36.76 8586 (1,832.92) 444,00 252,84 
Ib) Agri Seeds 49.88 5215 50.69 102.09 10471 197.65 
/&) Spray Dried Food Products 92.29 18.76 16.74) 11.05 (67.56), 166.57) 
Total 1,727.51) 107.67 119.81 11,619.89) 48115 38392 
lLess: Finance Cost (#s1.02) (30.28)] 7494 (81.30) 704.33] 11,506.29) 
lAdd/(Less): Unallocable (Expenditure)/Income (net) 2,506.94 346.73)] (240.28) 2,160.21 (504,69 (1,223.05)| 
[Profit/(loss) before exceptional items and tax 328 41 (669 34) (495.41) (40.93) (727.87) 2,345.42)| 
ladd: Profit/ (loss) in share of oint venture 9853 147,86 14985 246,39 128.18 455.62 
Profit/(Loss) before tax 426,94 (521.49) (345.56) 54.54) (495.69) (1,889.80) 

3 [seament Asset 
) Agro ProcessingWaize 43,5155 46,216.05 39,459.18 4351552 39,459.18 44,056.68 
Ib) Agri Seeds 2,776.00 2,998.12 2,968.49 2,776.02 2,968.49 3,135.00 
) Spray Dried Food Products 421099 425034 43901 421099 4,329.01 4,248.53 
) Investment in Joint Venture: 1,743.57 1,644.44 1,268.83 1,743.57 1,268.83 1,496.58 
le) Unallocable Assets 995.20 965.65 842,97 995.20 842.97 93223 
Total Segment Assets 53,241.30 56,074.60 45,868.48 53,241.30 48,868.48 53,869.02 

T [Segment Lisbilities 
) Agro Processing Maize: 3.911.90 38,887.10 29,7829 35,911.90 29,785.29 3641322 
) Agri Seeds 1,944.17 217260 2,157.97 194417 2,157.97 2,315.35 
0 Spray Dried Food Products 2,020.8 2,004.35 2,25.55 2,020.86 2,295.55 1,737.06 
) Unallocable Liabilities 2,949.95 2,53.94 297582 2,049.95 2,975.82 2,719.69 
[Total segment Liabilities 42,826.88 45,691.01 37,214.63 42,626.88 37,214.63 43,185.32 

Ahmedabad, Gujarat ; November 14, 2024 

CIN No: L85999G11941PLCO00471 

For and on behalf of the Board of Directors 
7 

o 
Vishal Priyam Mehta 

Joint CEO & Executive Director 
DIN : 02690946



SHAH & SHAH ASSOCIATES e, MUNICIPAL MARKEY, 
C.G. ROAD, NAVRANGPURA, CHARTERED ACCOUNTANTS D NAVRAN IR 

PHONE: 26465433 
FAX : 079 - 26406983 

Email: ca@shahandshah.co.in 

Independent Auditor's Review Report on quarterly and year to date Unaudited 
Standalone Financial Results of M/s. SAYAJI INDUSTRIES LIMITED pursuant to the 
Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 
2015 

To The Board of Directors of 
SAYAJI INDUSTRIES LIMITED 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
SAYAJI INDUSTRIES LIMITED (“the Company”) for the quarter and six months period 
ended September 30, 2024 being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended (“the Statement”). 

2. This statement which is the responsibility of the Company's management and has been approved 
by the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 
Reporting”, as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 
issued thereunder and other accounting principles generally accepted in India. Our responsibility 
is to issue a report on the statement based on our review. 

0 

3. We conducted our review in accordance with the Standard on Review Engagements 2410,"Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by 
the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the statement is free from material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, 
we do not express an audit opinion. 

4. Based on our review conducted as stated above nothing has come to our attention that causes us 
to believe that the accompanying statement, prepared in accordance with recognition and 

measurement principles laid down in the applicable Indian Accounting Standards prescribed under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder 
and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

For SHAH & SHAH ASSOCIATES 
Chartered Accountants 

FRN:113742W 

Place: Ahmedabad BHARAT A. SHAH 
Date: November 14, 2024 Partner 
UDIN: 24030167BKCQXQ7610 Membership Number: 030167



Statement of Unaudited Standalone Financial Results for the quarter and six months ended September 30, 2024 

SAYA]I INDUSTRIES LIMITED 

Sayaii Industries Limited 
Maize Products, Chinubhai Nagar, P.0. Kathwada, 

Ahmedabad - 382430, Gujarat, India 
T/ 491-76.22900881.85, 2290158185 

E: maize@sayaligroup.in, W: www sayajigroup.in 

(¥ in lakhs unless otherwise stated) 
Quarter ended Six Months ended Year ended 

[Particulars Sept 30, 2024 June 30, 2024f Sept 30, 2023 Sept 30, 2024 Sept 30, 2023| March 31, 2024| 

Unaudited Unau sudited_||_Unaudited || Unaudited Audited 
income: 

1 {(@) Revenue from operations 20,637.00 25,801.42 21,386.30 46,4842 44,608.95 93,652.01 
1) Other income 3,0051 6888 1559 3,112.39 17.35 73417 
I [Total Income 23,680.51 25,870.30 21,401.89 | 49,550.81|  44,726.30 94,386.18 
W [Expenses: 

(@) Cost of materials consumed 15,065.02 20,885.86 15,800.61 36,850.88 3,124.84 7129315 
(b) Changes in inventories of finished goods and work-in-progress 861.23 (599.76) (198.11)) 261.47 (444.75)| 885.24)| 

(c) Employee benefits expense 1,542.14 1,576.40 1,520.04 3,118.54 3,163.01 6,464.83 

|(d) Finance cost 41.01 386.64 330.72 797.65 612.60 1,334.48 

|(e) Depreciation and amortisation expense 462.40 452.01 379.60 914.41 746.30 1,585.58 

) Other expenses 412107 3,857.50 4,057.01 7,978.57 825124 16,456.41 
Total expenses 23,362.87 26,558.65 21,8887 | 4002152 | 4545324 96,249.21 

V_[profit/(loss) before tax (1I-1V) 317.64 (688.35) (487.98) (70.71) (726.94) (1,863.03) 
VI [Tax expense 

lia) Current tax - (88.06)| (130.44)| 
[(b) Deferred tax 361.39 (237.03)) (143.80)) 124.36 (181.57)] (731.14)f 

Vil [Profit/(oss) after tax (V-VI) (@3.75) @51.32) (@56.12) (395.07) (415.93) (1,131.89) 
Vill [Other comprehensive income(loss) 

(a) Items that will not be reclassified to profit or loss (net of tax) (30.79)f (13.01) (36.74)| (43.80)f (49.75)| 45.38)| 

(b) Items that will be reclassified to profit or loss (net of tax) 2 - £ 

IX |[Total comprehensive income/(loss) for the period/year (74.54) (464.33)] (292.86)| (538.87)] (464.68) (1,177.27)] 

X [Paid-up equity share capitl (face value of € 5 per share) 316,00 316.00 316.00 316.00 316.00 316.00 

X1 | other equity excluding revaluation reserves as at March 31, 2024 10,080.94 
Xl [Earnings per equity share (in 2) (not annualised except for the year 

ended arch 31, 2024) 
(@) Basic (in 7) 06| 7.19) (4.0 .83 (6.7) (17.91) 
(b) Diluted (in 3) (0.69)| (7.14)] 4.05) (7.83) {6.57)] {17.91)] 

Notes for the Unaudited Standalone Financial Results of the company: 
1 These Unaudited financial results have been prepared in accordance with the Indian Accounting Standard (referred to as ‘Ind AS") prescribed under section 133 of the 

Companies Act, 2013 read with Companies (Indian Accounting Standard) Rules as amended from time to time. These financial results were reviewed by the audit 
committee and thereafter have been approved by the board of directors at its meeting held on Thursday, November 14, 2024, 

The Statutory Auditors have conducted limited review on these results and issued an unmodified opinion on the same. 

‘The Company has published the standalone quarterly/half vearly results along with the consolidated quarterty/half yearly results. In accordance with IND AS 108 Operating 
Segments, the company has disclosed the segment information in the consolidated quarterty/half yearly results and therefore no seperate disclosure on segment information 
s given in the standalone results for the quarter/six months ended September 30, 2024. 

4 The figures for quarter ended September 30, 2024 are balancing figures between the unaudited figures af six months ended on September 30, 2024 and the reviewed year-to- 
date figures up to quarter ended on June 30, 2024, 

provision for Income tax and deferred tax has been made including adjustments in respect of F.Y. 2023-24. 

Ahmedabad, Gujarat : November 14, 2024 

N No: 1999995/1941PLC000A71 

Figures for the previous period/year have been regrouped/rearranged to make the same comparable with current period/year figures. 

For and on behalf of the Board of Directors 
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14 
Vishal Priyam Mehta 

Joint CEO & Executive Director 
DIN : 02690946 

The company has decided to opt for the reduced corporate tax rates with effect from F.Y. 2023-24 as provided in section 115BAA of Income Tax Act 1961 and accordingly,



SAY. 1 INDUSTRIES LIMITED 
Statement of Unaudited Standalone Assets and Liabilities 

(2 in lakhs unless otherwise stated) 
Aoat 

Particulars September 30, 2024 arch 31, 2024 
Unsudited udited 

ASSETS 
Non-current assets 
(2) Property, plent and equipment 29,784.06 28,875.92 
(b) Capital work-in-progress 17658 1,070.66 
(€) Right-of-use assets a5t a4z 
() ncangible assets . 
(@) Financia assets 

(i) Investments 202327 20027 
i) Loans 8 nn 
(i) Other financial assets a8 187 

(1) Non-current tax assets (net) 5274 
(9) Other non-current assets .39 1,204.04 
Total non-current assets 33,963.65 34,302.88 | 

Current assets 
(@) inventories 66817 1038188 
() Financial assets 

(1) Trade recetvables 8,590.83 5,696.57 
(i) Cash and cash equivalents 15.50 10344 
(i Bank balances other than above (i) a7 7.0 
(1v) Other financial assets 71158 15482 

(c) Current tax assets (net) 8453 80.19 
(@) Other current assets 7951 549.15 
Total current assets 16,782.39 16,964.03 
Total assets 50,746.04 51,266.91 

EQUITY AND LIABILITIES 
Equity 
(@) Equity share capital 316.00 316.00 
(b) Other equity 9,542.07 10,000.94 
Total equity 9.858.07 10.396.94 
Liabilties 

INon-current liabiities 
(a) Financial liabitities 

(i) Borrowings 735,69 8,187.94 
(i) Lease Liability s 75674 
(i) Other financial liablities 325 325 

(b) Provisions 18132 180,12 
) Deferred tax labilties (net) 176918 1,695 
(d) Other Non Current Lizbilities 00 .01 
Total non-current liab 10,125.72 10,874.72 

Current liabs 
(2) Financial liablities 

(i) Borrowings 10,750.60 7,185.57 
(i) Lease Liabitity e 5551 
(i) Trade payables 

() Total outstanding dues to micro enterprises and small enterprises 1.005.58 5,00 
) Tt utstanding s crdons s than micro enterprises and — [P 

(iv) Other financial liabilities 148537 12233 
(b) Other current liabilities 137851 1,417.28 
(c) Provisions 15852 o1.76 
Total current iabilities 30,762.25 25,995.25 

Total labilities 40,887.97 40,869.57 
Total equity and liabilities 50,746.00 51,266.91 

CIN No: L93999G11541PLC000AT1 

For and on behalf of the Board of Directors 

Vishal Priyam Mehta 
Joint CEO & Executive Director 

DIN : 02690946 

SayajiIndustres Limite: 
Maize Products, Chinubhai Nagar, PO, Kathwada 

Ahmedabad - 382430, Gujarat, Indi. 
T, 491.79-22900881-85, 229015818 

E: maize @sayaiieroup.in, W wwew sayaligroupi
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SAYA]I INDUSTRIES LIMITED 
Statement of Unaudited Standalone Cash Flows 

(% in lakhs unless otherwise stated) 

For the six months| For the year ended| 

lParticulars ended Sept 30, 2024 March 31, 2024 

Unaudited Audited 

A |Cash flow from operating activities: 

Net profit/ loss) before tax (370.71) (1,863.03) 
IAdjustments for: 
Depreciation and amortisation 914.41 1,585.58 
Interest expenses 797.65 1,334.48 
Amount realised in respect of Investments written off - (0.01) 
Interest income (18.79) (37.20) 
Share of (profit)/toss in Alland & Say: - (457.73) 
Share of (profit)/loss in Sayaji Seeds LLP - (10.52)] 

Provision for credit impaired of trade receivable/doubtful advances 9.47 24.74 

Loss/(Profit) on sale of property, plant and equipment (2,994.07)| (44.41) 

Government grant income (2.09)f (4.18)] 
Loss On Discarded Fixed Assets 106.10 12811 
Unrealised exchange fluctuation loss/ (gain) (11.13) (15.09) 
|Operating profit before working capital changes: (1,569.16) 640.74 
|Adjustments for: 
Trade and other receivables (3,068.60) 836.07)| 
Inventories 3,73.71 (5,222.98)| 
ITrade and other payables (2,744.10) 8,790.33 
Cash generated from operations activities: (3,658.15)| 3,372.02 

lLess: Income taxes paid (net) (57.09)) (151.96)] 

[Net cash (used in) / generated from operating activities - (A) (3,715.24) — 3,523.98 
B |[Cash flow from investing activities: 

Purchase of property, plant and equipment including Capital working progress,other 
lintangible assets,capital advances & Capital creditors (1,074.61)| (6,217.75)| 
Sale of property, plant and equipment 2,916.85 247.26 
Investments in joint venture and Subsidiary - (33.60)| 
Investment withdraw from a Joint Venture & Limited Liability Partnership - 68.39 
Amount realised in respect of Investments written off - 0.01 
Interest received 20.60 32.24 
Bank deposits received/ (placed) (149.94) (65.69) 
Margin money or security deposits received! (placed) 0.18 (20.31) 
Balance in earmarked accounts 6.11 (0.13) 
Loans to subsidiaries - (22.68)| 

[Net cash (used in) / generated from investing activities - (B) 1,719.19 (6,012.26)) 

¢ [Cash flow from financing activities: 
(Repayment)/Proceeds of borrowings (Net) 2,684.65 3,891.54 
Payment of principal portion of Lease Obligation (29.14) (24.15) 
Interest paid including Interest on lease liability (747.00) (1,330.20) 
[Net cash (used in)/generated from financing activities - (C) 1,908.51 2,537.19 

[Net increase/(decrease) in cash and cash equivalents - (A+B+C) (87.54) 48.91 

[Add: Cash and cash equivalents at the beginning of the year 103.44 54.53 

[Cash and cash equivalents at the end of six months/year 15.90 | 103.44 

For and on behalf of the Board of Directors 

Vishal Priyam Mehta 
Joint CEO & Executive Director 

DIN : 02690946 Ahmedabad, Gujarat : November 14, 2024 
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